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. Byron Scott, who scored 
11 points during a 23-7 
ran in the third quarter as 
the Los Angeles Lakers 
beat the Detroit Pistons, 
108-105, to win a second 
straight championship erf 
the NBA. Sports. Page 19. 
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, yiS Johannesburg 

— Bomb Hurts 10 

JOHANNESBURG (Reu- 
— — $en) — A bomb exploded is 
Irim amusement arcade on 
„y .^Wednesday and wounded 10 
people, induding a pregnant 
:: -' :- wjman and her 2 -ycax-old 
daughter, officials said. 

A police spokesman said 

- four people were seriously in- 
rr ;jared. No organization 
‘V^daimcd responsibility. 

V. German Store Hours 
• BONN (Reuters) — The 
cabinet on Wednesday ap- 
_ , • proved a measure that would 
- ' ■' .iBow West German shoppers, 
‘•‘Tong hampered by restrictive 
store opening hours, to shop 
^one evening a week. 

QmaralNawa 

A US. senator says the Penta- 
gon underreported its spend- 
ing on consultants. Page 3. 
’^African nations are fighting a 
^jltWe of toxic waste. Page 7. 

. The WaUhdm controversy is 
CLvfadingaway in Vienna. Page 2. 

U'^tdance 

U-S. scientist struggles to 
convince others that his theory 
of how drugs act should be 
tested on humans. Page 10. 

ImfaiMa/FIniiiea 

- Robert Maxwell is seeking to 
form a communications com- 

' pany with Soditi Gintralc of 
Bdghm. Page 11. 

Volvo is buying 20 percent of 
Hertz from Ford Motor for 
, 3100 million. Page 11. 
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The Dollar 

in New York 

DM 

1.7818 

Pound 

1.7655 

Yon 

128.925 

Ff= 

6.0035 


Syria May Buy China Missile 

Possible Weapon Sale Stirs Concern in U.S. and Israel 


By Michael R. Gordon 

New York Timet Service 

Washington — Syrian and 

Chinese officials have been discuss- 
ing the possible sale of a new 
sborter-range Ahuisr nwalft to 
Syria, according to Israeli and US. 

The missile, known as the M-9, is 
stQl under development and may 
have been tested over the weekend, 

according to US. intelligence re- 
ports. The weapon has an estimat- 
ed range of about 600 kilometers 
(375 rmles), a specialist said. 

Israeli xmHtary officials have said 
that the sale of the missile would 
-present a serious threat to Israel, as 
it could be armed with chemical 
warheads. A State Department 
spokesman said Tuesday that the 


United Slates would view the sale 
of the missile with “deep concern.” 

But Israeli and U.S. officials also 
stressed that a sale did not appear 
to be imtmnent- 

“The deal between fh™ and 
Syria is only at the negotiating 
stage,’* Foreign Minister Shimon 
Peres told the Foreign Affairs and 
Defense Committee of the Knesset, 
Israel's parliament. He added, that 
the new. missiles under develop- 
ment “are not yet ready.” 

“There have been pretimmary 
discussions between Syria and Chi- 
na,” a U.S. official awf ‘There 
have also been discussions between 
Iran and n>iw» but with no coo- 
chisioQ that we know of.” 

Chinese arms sales to the Middle 
East have been a continuing source 


of deep concern to U.S. policy- 
makers. Over the last four years, 
China has sold more than SS billion 
worth of arms to developing na- 
tions, according to a report by tbe 
U.S. Congressional Resear ch Ser- 
vice. Half of those weapons went to 
Iraq and nearly a third went to 
Iran. 

American officials have been 
particnlarty disturbed hy China's 
««le of Silkworm anti-ship miccflws 
to Iran, which have been used by 
Iran to threaten shipping in the 
Gulf. 

In addition, Uj». officials were 
distressed at China’s recent deri- 
sion to sell old, medium-range, 
CSS-2 ballistic to. 

Arabia. Thai deal undercut West- 
ern efforts to Until the spread of 
ballistic missiles. 


Arafat Aide’s Plan Splits PLO 


By Ihsan A. Hijazi 

New York Tima Service 

BEIRUT — A dispute has bro- 
ken out within Palestinian guerrilla 
organizations over proposals put 
forward by a dose aide to Yasser 
Arafat for negotiations with IsraeL 
Five giMrtihfl factions, one of 
which is represented in the leader- 
ship of the Palestine liberation Or- 
ganization, have issued statements 
condemning the aide, k««iim Abu 
ShariC for calling for negotiations 
with Israel and a referend u m in the 
Israeli -occupied territories to de- 
termine who will speak for Pales- 
tinians at the talks 
The five factions criticizing him 


are the Popular Front for the Liber- 
ation of Palestine, which is repre- 
sented in the PLO leadership; d- 
Falah Uprising, a Syrian-based 
group led by Abu Musa, who broke 
with Mr. Arafat five years ago; the 
Popular Straggle Front; the Popu- 
lar Front far the liberation of Pal- 
estine-General Command, and 
Partisans of the Mamip Revolution 
in Palestine, a fundamentalist 
group. Ihrir views woe presented 
Monday in the newspaper As Safir. 

Written in FngtiA and entitled 
“PLO Views: Prospects of a Pales- 
timan-lsraeH Settlement,” the Aim 
Sharif statement was circulated at 
the Arab summit conference in Al- 


giers this month. A copy also was 
forwarded to the State Department 
in Washington. 

The statement was signed by Mr. 
Abu Sharif hut As Safir quoted 
him as saying in an interview tbit 
the document had been drawn up 
with the knowledge and approval 
of Mr. Arafat, the PLO ai rman 
fit the statement. Mr. Abu Sharif 
mah rtaiiis flat the time has come to 
in ve s t the gains of the uprising in 
the occupied territories in a politi- 
cal settlement of the Paleninian 
problem. 

‘The Palestinians would be mak- 
ing a big mistake if they thought 
See PLO, Page 6 
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SOVIETS IN FINAL — Alexei NGkhaflicheiiko and Giuseppe Gia nnm i of Italy dad in the 
European Championship semifinal Wednesday ni ght. Hie Soviet Union won, 2-0. Page 19. 


Bush Urges 
HisPartyto 
Ignore Polls 

By David Hoffman 

Washington -Post Serrtce 

WASHINGTON — Vice Presir 
den t George Bush is urging Senate 
Republicans not to worry about 
poDs showing him seriously trailing 
the designated Democratic presi- 
dential nominee. Governor Mi- 
chael S. Dukakis of Massachusetts, 
because “we da not yet have all the 
issues in focus.” 

- Mr. Bush, speaking after a meet- 
ing with RepuMicans, who pledged 
to speak for him in the fail cam- 
paign, said: “I read the polls. They 
don't bother me a bit.” 

At the meeting, several leading 
Republicans pledged to any the 
burden of the attack agains t Mr. 
Dukakis, a strategy designed to 
prevent a backlash again st Mr. 
Bush himself. 

The latest Washington Post- 
ABC News poll showed Mr. Duka- 
kis leading Mr. Bush by 51 to 39 
percent. For more than a mouth, 
Mr. Bush has shrugged off similar 
reports by saying that his differ- 
ences with Mr. Dukakis had not 
been presented to voters. 

Mr. Bush launched his first ma- 
jor attack against Mr. Dukakis in a 
speech June 9 is Houston. 

After the meeting Tuesday, the 
senators said they were eager to 
join the effort. “We’re ready to go,” 
said Senator Alan K. Simpson, a 
Wyoming Republican. “We’re like 
a bunch of trout ready to jump out 
of the water. We hand«3 him a 
letter to say, ‘Hey pal, we’re ready 
to hit the road. We’re ready for 
some fun. Let’s get out there and 
show them who Michael Du k akis 
is.’” 

The appeals from the senators 
seemed to echo those they made to 
Mr. Bush more than two months 
ago. Since then, many Republicans 
have been critical of Mr. Bush for 

what they have described as drift in 

bis campaign. 

When Mr. Bush visited the Capi- 
tol on April 15, the Senate Republi- 
can leader. Bob Dole of Kansas, 
said, “We’re ready to go to work.” 

Mr. Dole said of the dosed meet- 
ing with Mr. Bush, “I think what 
we wanted to do was a positive 
signal to our candidate that he can 
call on us.” 


Drought Reaps Big Crop Loss in U.S. Great Plains 


By Keith Schneider 

New York Tana Service - 

JAMESTOWN, North Dakota 
— At least half the wheat, barley 
and oat crops in the northern Great 
Plains have been lost as beat and 
drought gain a fi ghter grip on the 
nation’s farmland 

Accordmg to a survey of indus- 
try experts and state agricultural 
economists in the Dakotas, Minne- 
sota . and Montana, the region’s 
losses already ' total 650 xnUHan 
bushels (223 billion liters). This is 


about a fifth of the 3 billion bushels 
of those crops that the Agriculture 
Department expected to be har- 
vested across the nation this spring 
and faH 

And the losses could be much 
more severe, agricultural authori- 
ties say, if there is no substantial 
rainfall in the next week to 10 days. 

Hie drought also has begun to 
cause deterioration of the nation’s 
com, soybean and vegetable crops, 
paitkdaiiy is ; the Middle West 
and the Smith. 


(Temperatures were toppling re- 
cords over a wide area of the Unit- 
ed Slates on Wednesday for the 
fourth straight day, according to 
news agency dispatches. On Tues- 
day, temperatures of 100 degrees 
Fahrenheit (37.8 centigrade) or 
above were recorded in 23 states. 

[The heat and lack of rain also 
continued to lower water levels on 
rivers. Traffic was impeded on 
parts of the Mississippi and Ohio 
Rivas, ai barges. ran, aground pc 
were slowed in bottlenecks.} 


Thus what began in January as 
one of the most promising years of 
the decade for American agricul- 
ture has instead become one more 
cnxel ordeal for thousands of farm- 
ers, whose pain is likdy to be 
shared by rnShons of other Ameri- 
cans. 

Rea gan administration officials 
and economists have said prices of 
bakery products, pasta, beer and 
poultry could rise in the fall, al- 
though thrtartent of the increase is 
still far from dear. 



Rojo MoaUad/Rcura 

CAR BOMB IN BEIRUT — Christian Lebanese Forces nriKtiamen inspecting debris Wednesday after a bomb exploded near 
mifitia headquarters, hilling at least one person and injuring 1& Police said that it was the sixth soch explosion in Lebanon this year. 


Fields that should be lush with 
grain are frayed and wilted. Soil 
that is normally blade with mois- 
ture is pale and baked with a drin 
hard oust. In many fields, crops, 
never germinated. 

More than half of North Dako- 
ta's wheat crop has been destroyed. 
At 30 0 million bushels, it is second 
in the country to that erf Kansas 
and was valued last year at $1 bO- 
lioa. 

**Our losses are above 60 percent,' 
and they could already be 70 per-' 
cent,” said Aden Lefadm, an agri- 
cultural economist at North Dako- 
ta Stale University in Fargo. "The 
sun is just cooking these crops.” 

Fanners throughout the country 
have asked Congress for help. On 
Monday, Senator Quentin N. Bur- 
dick, a North Dakota Democrat, 
introduced a proposal that would 
pay grain fanners whose crops were 
destroyed all the income support 

See DRY, Page 6 


Markets 
Propelled 
By Dollar 

Currency's Surge 
Boosts Stocks in 
U.S. and Europe 

Reiners 

NEW YORK. — Financial mar- 
kets in the United States and Eu- 
rope rose strongly Wednesday, as 
the dollar surged amid optimism 
that leading Western industrial na- 
tions would support a higher level 
for the U.S. currency. 

The dollar reached its highest 
levels against the Deutsche mark 
since the end of October and its 
firmest point on the yen since mid- 
March. 

The currency’s rise, and an indi- 
cation that U.S. economic growth 
slowed is May, propelled stock 
prices higher in New York and in 
major European financial centers. 
Dialers said investors were rushing 
to buy shares in European compa- 
nies, whose goods would become 
more competitive in world markets 
as (he stronger dollar increases the 
price of U.S. products. 

The Dow Jones industrial aver- 
age of 30 leading U.S. stocks surged 
by more than 50 points in after- 
noon trading on the New York 
Stock Exchange, later closing with 
a gain of 43.03 points at 2,15120. 
(Page 12.) 

“The whole focus today is on the 
strength of the dollar,” said John 
Niehenke erf Nomura Securities In- 
ternational 

In New York, the U.S. currency 
dosed sharply higher at 1.7818 
DM. up more than 25 pfennig 
from 1.7553 at Tuesday’s dose, and 
at 128.925 yen, 23 yen above the 
previous finish at 126.425. 

An unexpected 22 percent drop 
in U.& durable goods orders last 
month, however, added further fuel 
to the powerful rally in share prices 
and braids. The figure indicated 
that U3. economic growth had 
slowed, thus dampening worries 
. over inflation. (Page 11.) U.S. bond 
prices rose by as much as Itt 
pants, or 51730 for each 51,000 
face amount 

“There’s a new perception that 
dollar instruments are the place to 
be,” said Michael Metz, a market 
strategist with Oppenhrimer & Co. 

The dollar got an eariy boost on 
news that West Germany’s finance 
minister, Gerhard Stoltmberg, had 
said that the recent rise in the dol- 
lar was not a cause for concern. He 
was commenting after the Group 
of Seven major industrial democra- 
cies had finishe d its summit meet- 
ing in Toronto on Tuesday by rail- 
ing for a generally stable dollar. 

Mr. Stoltenberg's view was eefa- 

See MARKETS, Page 17 


The Toronto Summit: 
Better Than Its Billing 


By Reginald Dale 

International Herald Tribune 

TORONTO — The Toronto 
summit meeting, billed in advance 
as potentially the dullest ever, is 
being widely seen as one of the 
most politically significant of re- 
cent years. 

Summit meeting officials say 
that behind its abstruse debates on 
debt relief and farm subsidies, To- 
ronto provided the dearest glimpse 
yet of the changes under way in the 
industrial world’s leadership struc- 
ture. 

_ First, they say, Toronto con- 
firmed the emergence of a new 
“multipolar” form of decision- 
making, in which power will in- 
creasingly be shared between three 
major regional Woes, in Noth 
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Latvian Writers Publish 
^ Call for Sovereignty 

By Bill Keller threatened with becoming “a m- 

Nev York Tima Semt* nority within tbdr ethnographic 

SCOW — In one (rf the bed- borders,” the statement called for 

'.t nationalist appeals ever issued Latvian to be made the primary 
an official Soviet group, unions language in the republic and forio- 
vesenting writers and other cut cal authorities to have the power to 
id figures in the republic of Lat- limit the influx of Russians 
have called on Moscow to make The p roclamatio n stopped short 

: republic what they called “a ^ [or recession from the 

■erejgn state” within the Soviet Soviet Union, a position advocated 
fl0n - by some dissidents* but it was rate 

>n a defiant proclamation pub- ^ ^ Oddest nationalist appeals 
red in Latvian newspapers that ever issued by an official group and 
coed Moscow this week, the cut- published in official newspapers, 
al leaders demanded that Latvia The Latvian deman ds are thelai- 

allowed to have separate repre- ^ in a series of attempts by Soviet 
nation at the United Nations upnoritics to test the hmits of g£as- 
1 tire Olympic Games and to nost pressing long-festering 
«rol its own press and foreign grievances against Moscow’s role, 
vel procedures. They also 7 ^ approach of a national 
^ used rordasertieswith Latvians communist Party conference next 
pad and for greater control over oven new focus to old 

V ' O and secret police activities. iw/t 

. -omplainmg that Latvians were See LATVIA, r«ge 0 


A $52 Million House , Complete With Lion’s Run 


By Michael Winerip 

New York Tima Service 

HUNTINGTON. New York — His 
many years in real estate have taught Eliot 
Jordan that it would be a mistake to use the 
hard sefl when showing a 170-room, 552 
million house. 

“Low-key, very low-key, always low- 
key,” sad Mr. Jordan, who works for L-B. 
Kaye Associates. “This is not an impulse 
item.” 

Since getting the listing last fall for the 
framer Otto Kahn estate — bdieved to be 
the largest private home in the United 
States — Mr. Jordan has shown it just six 
tunes. 

“We had two oilers." said Mr. Jordan, 
“a Japanese investor and a European who 
collects castles. No, I can’t say bow modi. 
Both too low ” 

Last week, Mr. Jordan got a call from a 
Mr.Okada — he did not gjve bis first name 
— who said he^ was representing a Japanese 
investor who might oe in the market for a 
370-room bouse. 

On Friday, Mr. Okada and Ins assistant 
met Mr. Jradan and his assistant az the 
recfU- which looks much like Fontaine- 
bleau in France. 

Six others ragged along wife Mr. Jordan, 
some hoping to shoot commercials there, 
some with secret projects in mind. 


“Mr. Oka da’s the important one;" Mr. 
Jordan whispered, leading them in the 
front door to a spiral staircase. 

“ ‘Citizen Kane* was filmed here;” Mr. 
Jordan said. 

But then he stopped, noticing Mr. 
Okada was gone; Outride, Mr. Okada was 
rapidly snapping exterior photos. 

“Mr. Okada,” called Mr. Jordan. “We 
can come back, let's go in now. Mr. Okada! 
Mr. Okada!” 

Bnih 70 years ago for $43 million by the 
financier as a summer castle, the estate 
deteriorated after Otto Kahn’s death and 
was sold in 1948 to a military academy. 

By 1978, rats, vermin and code viola- 
tions were so prevalent that the town shut 
the academy. 

Fra five years the castle sat empty. Win- 
dows were broken. Vagrants slept there. 

fit 1983, Gary Melius, a devdoper of 
suburban office buildings, bought it far 
S13 million. 

To start, 300 truckloads of trash were 

hauled off. Mr. Jordan said 515 rnfflion has 

been spent so far, restoring the lavish ban- 
quet, library and ballrooms. 

.. “A minion was spent on the roof alone, 
he said. 

The developer had planned to spot tire 
castle into 37 condominiums and built one, 
priced at S13 nuUioo. 


“There’s a certain cachet to living at the 
castle,” said Mr. Jordan. There is. but the 
condo didn’t sell, and now Mr. Melius is 
interested in giving someone rise the op- 
portunity to own a castle. 

If Mr. Okada takes it as is, with most of 
the second and third floor gutted, the re- 
duced asking price is 535 million. 

“Taxes are 575.000,” said Mr. Jordan. 
“Not that bad.” 

During the tour, Mr. Okada said almost 
nothing and photographed almost every- 
thing. 

Mr. Jordan explained how the library 
was redone, then pointed to the 11 reflect- 
ing pools. 

Immediately. Mr. Okada rushed outside 
■to shoot the pools. “Mr. Okada, Mr. 
Okada!” called Mr. Jordan. “Coare back.” 

They rode an elevator to lire third floor 
to see die condo. Mr. Jordan led them to 
the bathroom where a waterfall had been 
built into the shower. 

For a moment, Mr. Okada stopped tak- 
ing pictures and said, “Is this on purpose?” 

Later, downstairs, Mr. Jordan explained 
That the bouse was built . before air condi- 


Okada was a dot on the horizon, taking 
long shots of the estate. 

In the distance you could just make it 
out as he turned to his assistant fra more 
film. 

Mr. Okada returned and asked where 
the zoo had been. 

“They had a lion’s run," said Mr. Jor- 
dan. “Lions were an eariy version of bur- 
glary alarms.” 

Everyone laughed except Mr. Ok ada . 

They marched through a maze of base- 
ment hallways and then hunched over to fit 
through a door, where the lions' 
cages were. The sub-basement was dark, 
bat they even found the troughs where the 
lions drank. 

Heading upstairs, through the corf dark- 
ness, the only noise was die sound of a 
camera rewinding 

At the Gtizen Kaae staircase, Mr. 
Okada started to say something and every- 
one was quiet. 

“OJG, we are through,” he said. 

They exchanged goodbyes, then Mr. 
Okada turned to Mr. Jordan. “Could you 
‘ itomeby5P.M.?” 


up breezes from Long Island 
Outride; Mr. Jordan said there o n ce had 
been a nursery to provide fresh Sowers for 
die bouse. By the raid of tbe stray. Mr. 


Suddenly Mr. Jordan’s face lit up with 
the unmistakable glow of a man getting a 5 
percent oommisson cm a castle. “No prob- 
lem,” said Mr. Jordan. 


America, Western Europe and 
Asia. 

Second, it showed the growing 
determination of the blocs' leaders 
to take a longer-term view of ihc 
world’s problems. 

Summing up his impressions of 
his eighth and final economic sum- 
mit meeting, President Ronald 

NEWS ANALYSIS 

Reagan said “the progress achieved 
may not become fully evident for 
many months, but it was substan- 
tial" 

His assessment reflected the 
widely held view that summit meet- 
ings should increasingly seek to ini- 
tiate policies that need several 
years to reach fruition, rather than 
concentrate on short-term manage- 
ment of the world economy. 

In Toronto, it was time for tak- 
ing stock. This week’s summit 
meeting marked not only the end of 
the Reagan era, but also the conclu- 
sion of the first two summit meet- 
ing “cycles,” in which the annnnl 
gatherings have now been held 
twice in each of the seven member 
nations — the United States, Ja- 
pan, West Germany, France, Brit- 
ain, Italy and Canada 

Looking back over the two cy- 
cles, Margaret Thatcher, the British 
prime minister, concluded that the 
main development had been a wel- 
come change from short-term deci- 
sion-making to long-term plan- 
ning. 

Kit for many others the main 
lesson of Toronto was its demon- 
stration of the new. economic and 
political weight of Japan and West- 
ern Europe as the relative power of 
the United States declines. 

Tt is not that the U.S. is neces- 
- sadly getting weaker,” said a con- 
ference official “It’s that the others 
are getting stronger ” 

An American observer said, “We 
are moving from UJS. hegemony to 
shared responsibility.” 

Nobody attending the meeting 
could fail to have been struck by 
the increasingly determined leader- 
ship role sought by Japan. 

“Japan has made it dear that it is 

not just here in its own right,” a 

See SUMMIT, Page 6 


\ i 








Page 2 


BNTEKNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 23, 1988 




Furor Over Wcddhaim Record 
Now Fading Away in Vienna 


By Robert McCartney 

Washingon Past Service 

VIENNA — The once-noisy 
controversy over Presidau Kurt 
Waldheim’s war record has quieted 
in the past three months and Aus- 
trians have resigned themselves to 
pay a tin ggring price in diplomatic 
snubs' to Mr. W aldheim and in 
damage that he causes to the na- 
tion’s image abroad. 

The visit to Austria by Pope 
John Paul 11 that starts Thursday is 
likely to revive interest briefly in 
the debate over Mr. Waldheim's 
role while serving with a German 
Army unit that committed atroc- 
ities in the Balkans during World 
War n. 

Given Mr. Waldheim's repeated 
refusals to resign, and Chancellor 
Franz Vranitzky’s inability to mus- 
ter enough political support to 
force out the president, it is widely 
a g rimed that Mr. Waldheim will 
serve the r emaining four years of 
his six-year term in the largely cere- 
monial office. 

“We are obliged to tolerate him, 
because there is nothing else we can 
do," said a senior figure in Mr. 
Vranitzky's Socialist Party, which 
is critical of Mr. Waldheim. 


Resignation of Rocard 
Accepted by Mitterrand 

Reuters 

PARIS — President Francois 
Mitterrand formally accepted 
Wednesday the resignation of 
Prime Minis ter Michel Rocard's 
Socialist government. 

The resignation paved the way 
for a reshuffle expected next week. 
Mr. Mitterrand has said he will 
keep Mr. Rocard as prime minister. 
The resignation is linked to the 
opening of the new National As- 
sembly on Thursday. Having re- 
signed, Socialist ministers may now 
vote in the election of a president. 


Bot interest is expected to die 
down quickly after the pope finish- 
es his five-day pastoral visit,. ac- 
cording to government officials, 
politicians, diplomats and other 
observers. They said that the Wald- 
heim issue has virtually dropped 
from view since the emotion-filled, 
50th anni versary in March of Hit- 
lex's annexation of Austria. 

“People are not leaning back and 
saying they’re comfortable with the 
Waldheim situation. They just 
don’t want to deal with it. 1 don’t 
see any issue that could bring it up 
ag ain in a serious way,” an Austri- 
an official said. 

Mr. Vranitzky has backed away 
from a threat, made in February, 
that he would resign if the Wald- 
heim affair continued to eat up 60 
percent of his time. The chancellor 
issued the warning after an interna- 
tional historians’ commission pre- 
sented a report that criticized Mr. 
Waldheim for having done nothing 
to stop war crimes that be knew 
about, and for concealing his war- 
time role for decades. 

The commission found no evi- 
dence that Mr. Waldheim person- 
ally had committed war crimes. 

Mr. Vranitzky is head of govern- 
ment while Mr. Waldheim holds 
the less powerful but symbolically 
important post of chief of state. 

Mr. Vranitzky now says that the 


Waldheim affair is occupying 
much less of his schedule. .His gov- 
ernment coalition, which was 
sharply divided over whether to ac- 
cept the historians’ report, is no 
longer troubled by the president’s 
case. 

Mr. Waldheim mil greet the 
pope cm his arrival Thursday, and 

will meet with him privately later in 

the day. 

Israd and international Jewish 
firms condemned the pope 
a year ago when he received Mr. 
Waldheim at the Vatican. John 
Paul is the only Weston leader to 
have met with Mr. Waldheim since 
he became president in July 1986. 

The pope, while lending Mr. 
Waldheim some respectability by 
meeting him, reportedly has sought 

to avoid giving Mr. Waldh e i m too 
hi gh a profile during the pastoral 
visit 

The foreign minis ters of Italy, 
Switzerland and Yugoslavia — all 
neighbors of Austria — have ar- 
ranged to meet Foreign Minister 
Alms Mock away from Vienna in 
sites near Austria’s borders with 
their countries. 

“They just want to avoid getting 
involved in this internal Austrian 
affair. It’s a very difficult situation 
for a small oouncry like Austria, 
which must depend a lot on good 



2 Canadians WORLD BRIEFS 
Expelled in 
Retaliation 
By Moscow 


Vietnam Names New Prime Minister 

,aP> Do Mu pi. who h» dtftttsd pUntCS 

BANGKOK tAP^ n| g^ Cwn(BBBSI Party, was choSwoS 

corruption «'* the official Hanot radio said 


The Associated Press 


* -V* VJ Cfr ■ ■ •' ■■■'■V **P*P”T •> • 

;r ..-i’: 

• * mi-fry & .si- :*■ . ■" • - • ■■ , 


UB Mkhd-'Raoes 

— , . An Austrian gardener trims the grass in the town of Transdorf, 

which must depend a lot on good ~ Paul H wffl celebrate a Mass this Friday. The 

reft d “Welcome” in Gennan a»d Hupri-L 


MOSCOW — The Soviet gov- 
emmeni retaliated Wednesday for 
the expulsion and barring of 17 
Soviet diplomats from Canada by 
expelling two Canadian diplomats 
and declaring three others persona 
non grata. 

Tass said the Soviet deputy for- 
eign minis ter. Alexander A. Bess- 
mertynkh, informed Canadian 
A mbassado r Vernon Tumor of the 
expulsion order. 

Mr. Bessmertynkh handed Mr. 

Turner a note protesting the Cana- 
dian government’s move against 
Soviet diplomats as “a rude antago- 
nistic act” and as a “huge provoca- 
tion.” The note said the Can a dian 
government was trying to spoil re- 
lations with the Moscow at a time 
when East-West ties were improv- 
ing. 

The retaliation had been expect- 
ed. Earlier Wednesday, the Soviet . I 

Sweden to Fire at Errant Submarine 

would respond “as soon as possi- 
ble.'’ Mr. Gerasimov said the Cana- 
dian action was “entirely ground- 
less and invented.” 

The Tass dispatch said two Ca- 
nadian diplomats in Moscow, Na- 
val Attach^ 


1 .3-mi IlluiriiK-'—' - 

and government jobs. 

j 

Hungarians Protest Police Actions 

BUDAPEST (UPII — More than 300 Hungariani indudm ^ 

ne £w execution on** ,1 

1058 V'Se iSder of the 1956 Hungarian upnsjtm. ImrcNagy. VmJ 
Sdi« Charged the crowd with robber rrowheons. They- sad atfaS 
Wp^rwSe&«d and scores were injured. The Hunganao*^ 

U< Th?n<Slra<£ cTd^Communist Party, Karoly Grosz. w|» is ; 
orin« !Ss«er. made dear that such protests would not be tokn. 
“Theenemv. the opposition, is trying to rest our primal reflow and, 
iSSSE he sSdTuesday in a speech to Hungarian mum. 


Polish Challenge 


By John Tagliabue 

New York Times Service 

WARSAW — Never one to shy 
from a good tussle, Jerzy Urban, 
the Polish government spokesman, 
offered Tuesday to travel to the 
Munich headquarters of Radio 
Free Europe to discuss its reporting 
on Poland. 


to Poland for a broadcast about that a senior official l from any East 
“the subject of the free transfer of bloc government had offered to vis- 
infonnation and honesty." it the headquarters of Radio Free 

E Eugene Pell, an American Europe and take part m formal 
who is director of Radio Free Eu- discussions with the station s staff, 
rope, said that the station accepted The station is ordinarily considered 


’d * Cartier 


The American-financed station 
promptly accepted. 

“If you are not afraid of a discus- 
sion about the role of Radio Free 
Europe in the situation in Poland,” 

Efesssrar 

^’f^Sh-language staff, “I de- ban’s statement that he is prepared font of venomous ann-Commumst 
dare my readin^totravel to Mu- to come to Munich for an on-the- propaganda, 
nich, and although this is not a air discussion with our editorial Mr. Urban frequently comments 
dignified role for an official of the staff with great interest, Mr. Pdl Radio Free Europe broad- 

Polish state, 1 declare my readiness said. “I welcome his offer, awept it, in his weekly news confer- 

to meet face to face with the staff of and will forward a formal umta- mces eta Tuesday, he described 
the Polish section of Radio Free non to him tomorrow.” die station as an “anachronism” 

guHjoe." Mr. Pdl said the station also ac- that he said was “acting against 

MrUiban also put forth an of- cepted the offer for its editors to 
fer from Polish radio that a group travel to Warsaw, 
of Radio Free Europe editors travel It appeared to be the first dim 



i mprove ment in East- 
tions." 


est rda- 


The offers Tuesday were the lat- 
est skirmish in a running battle that 

Mr. Urban, who pioneered the role 
of government spokesman in the 
East bloc, has been waging with 
Radio Free Europe since Warsaw 
stopped j amming its broadcasts at 
the beginning erf the year. Since 
thwi, its programs have been dear- 
ly received in most of Poland. 

Warsaw attributed its decision to 
stop jamming to a desire for greater 
openness. It also saves the govern- 
ment the cost of operating expen- 
sive jamming equipment. 

The government also has begun a 
daily radio program that broad- 
casts excerpts from several Western 
radio programs, including those of 
Radio Fro: Europe. 


tw ... Raymond Steele and 

Second Secretary Evdyn Puxley, 
had three days to leave the Soviet 
Union. They were accused of “en- 
gaging in activity which is absolute- 
ly unacceptable” and which does 
not correspond to their official sta- 
tus. This is diplomatic language for 
spying. 

■ Mulroney Defends Action 

Asked about reports that the 17 
Soviet diplomats had been involved 
in industrial and commercial espio- 
nage, Prime Minister Brian Mul- 
roney said, “I wall confirm that 
indeed the government of Canada 
took such action last week in regard 
to the improper and unacceptable 
behavior by representatives of the 
Soviet government in Canada," 
The New York Times reported 
from Toronto. . 

The prime minister said officials 
acted swiftly after bring briefed on 
the affair by the Canadian Security 
and Intelligence Service, the civil- 
ian agency responsible for counter- 
espionage activity. “Certai n people 
were expelled,” he said. 

Officials familiar with the case 
said it involved two diplomats at 
the Soviet Embassy in Ottawa, six 
officials at the Soviet trade mission 
in Montreal and nine other Soviet 
personnel who were out of Canada 

when the case broke and will not be 

permitted to return. 

The official said the case was not 
linke d to another spying incident 
disclosed last week involving a Ca- 
nadian, Stephen J. Ratkai, who was 
diaiged with procuring secret doc- 
uments and information from a 
UJS- Navy station in Newfound- 
land that trades Soviet submarines 
in the Atlantic. 


STOCKHOLM (Reuters! — Sweden said Wednesday that it hs u* 
iis naw to shoot underwater intruders on aghL It has freqnmti 
complained about foreign submarines ewerajws wwm. 

The Defense Ministry said it had approved new combat rules, to b 
introduced on Julv I, allowing navy captains to attack suspected mm 
as to inner Swedish waters without any warning shots. In the oner fej 
of Swedish marine territory, however, warning shots would still be On* 

the ministry added. ....... 

“The armed forces may attack with no pnor warning, the rmna^ 
said in a statement. The Soviet Union has twee been mdl by S«da 
of being responsible for the alleged intrusions, both denied by Moms 1 


fViina Rejects Dalai Lama’s Proposal 

BEUING (Reuters) — China will not ritow Tibet Jndepotdena“i 
•mv form.” a Gtinese diplomat said in the first official Chinese reaction t 
SS Sc by the Dalai Lama, theotied leader of 4 

ritetanToeocle, the New China News Agency reported. 
T AChmese diplomat in Geneva and Tuesday that “Chinas sacra 
sovereign tv" over Tibet was undeniable and that Beijing would sevtj 
yield to outside pressure on the issue, the agency said. 

The Dalai Lama, who is currently touring Europe, last week proposed 
self-governing Tibet in which Beijing could retain control of brag 
Sand maintain troops. The Chinese spokesman raid the proper, 
showed “some change in time" but that the religious leader had mi 
altered his opposition to Chinese sovereignty or his attempts to “mienu- 
lionalize” the Tibet issue, the agency reported. 


Sikh Separatists Slay 9 in Punjab 

AMRTTSAR. India (Reuters) — Sikh separatists killed nine . 
Wednesday in Punjab, where residents still were stunned from a 
attack the day before that left at least 27 dead in Amritsar. 

The police said five persons were shot to death m one attack m tin 
Sangrur district in southern Punjab. The others, including a Cornmum* 
Party of India activist, were killed in separate attacks in vanous pared 

the state. .... , 

More than 60 people have died since the weekend marcsurgcnoeoia 
extremist campaign for an independent Sikh homeland in Punjab, 
Hals said. 

Iran May Help on 3 British Hostages 

LONDON (Reuters) — Four British members of Parliament ten™ 
from Tehran on Wednesday where they were reported to have received; 
pledge of Iranian help in finding British hostages held a BriniL Tbs 
were expected to brief Archbishop Robert Rimde on thrirtnp. • 
The hostages are Terry Waite, a Church of England envoy, J* 
McCarthy, a journalist, and Brian Keenan, a teacher who nows job 
B ritish-Irish nationality. 


Israeli Troops Capture 
4 Guerrillas at Border 


TRAVEL UPDATE 


ADVERTISEMENT - 


R eute rs 

JERUSALEM — Israeli troops 
captured four Palestinian guerrillas 
who tried to infiltrate from Leba- 
non cm Wednesday. Than were in- 
cidents elsewhere in Israel and a 
genexal strike was staged in the 
occupied territories. 


it 


Open Letter to Archbishop Marcel Lefebvre” 


Archbishop Marcel Lefebvre 
Semlnalre Internationale SL Pie X 
Notre Dame des Champs 
Econe, Switzerland 
Telephone Numbers: 41-26-62927 
41-26-62308 

Your Excellency, 

Thoroughly disturbed by your announcement published Yesterday, that 
you intend to ordain four bishops on June 30th, in open rebellion against 
the Holy See, i am writing to beg you reconsider your decision. 

To go through with it would only be an act of pride which as you know 
would automatically bring with it your excommunication and that of the 
four ordained candidates. 

What are you qoing to gain by provoking the first schism in more than 118 
yea?s? Notorilty . li that what you are after? Or reform? This is not the way 

to achieve it. 

Most respectfully may I remind you that a prelate of your position and age, 
is also subject to people who give bad advise. Don t listen to them. It is 
clear they are not acting in good faith. 

May God Almighty illuminate you and make you humble again, so that you 
will not take this terrible step in separating yourself and your Fraternity of 

St. Pius X from the one and only Roman Catholic Apostolic Church. 
Lastly through this Open Letter to you, 1 am asking all true Catholics in the 
United States where I happen to be today, and °fthe whole Worid, to pray for 
vou an d to write imploring you to reconsider, as I am doing. When you 
receive an avalanche of letters, postcards, telegrams, telexes telefaxes, and 
telephone calls, begging you to desist, you will realize how wrong you are. 

Praying that you will listen to God's will, I remain 
respectfully yours, 

Alberto J. Vollmer 
95 River SL 
Hoboken, NJ. 07030 
Miami, Friday June 17th, 1988 


Workers March 
In Yugoslavia . 

Reuters 

BELGRADE — Women textile 
workers demanding pay raises 
marched on parliament in Belgrade 
on Wednesday as more than 5,000 
striking car workers staged street 
protests in Slovenia, the state news 
agency Tanjug said. 

The demonstrations were the lat- 
a in a series of workers' public 
protests against Prime Minister 
Branko MBoiHc’s austerity policies 
of limiting wages and liberalizing 
prices. 

Workers from other local firms 
joined the Slovenian car factory 
strikers in Maribor, Belgrade tele- 
virion said. The auto workers, 
whose average monthly wage is 
450,000 dinars ($212), demanded a 
50 percent pay rise. 


Prime Minister Yitzhak Shamir 
praised the soldiers for forcing the 
guerrillas to surrender after a half- 
hour battle at a border fence. Three 
guerrillas were slightly wounded. 
There were no Israeli casualties. 

Security sources said the four 
guerrillas were on their way to car- 
ry out an attack in brad when they 
were spotted near Kfar Yuval 
about 4 AJvL 

The guerrillas were anned with 
machine-guns, explosives, and' 
rocket-propelled grenade launch- 
ers, the sources said. 

Palestinian guerrillas have tried 
to cross Israel's northern border 
eight times in five months. Five 
Israeli soldiers and 17 guerrillas 
have been killed in the ensuing 
clashes. 

In the West Bank and Gaza 
Strip, Palestinians observed a gen- 
eral strike called by underground 
leaders of the six-month-old upris- 
ing protesting against Israeli occu- 
pation. 

Stores and businesses closed, 
public transportation halted and 
fewer Arab workers arrived at their 
jobs in Israd. 

There were fires in many fields 
throughout the country and Israeli 
authorities believed Palestinian na- 
tionalists had started some of them. 


F light Crews Strike Japan Air lines 

TOKYO (UPI) — Flight crews struck Japan Air Lines o n Wedn cafa) 
over the company’s plan to operate a new jumbo jet wiAmcmDW^ 
crews, but nonunion personnel managed to keep 76 percent of the day: i 
flights in the air. , . 

A JAL spokesman said 10 international and 67 domestic fugnowen 
ranrHtd- He said should the strike continue into a second day Thunaar 
(he airline would be able to operate more than 80 percent of ffiP® 
Striking union members are protesting JAL’s plans to introduce I**® 
Boeing 747-400, which is built for a two-person crew, eliminating tne 
flight engineer. • 

Alitalia Pilots Stage 24-Hour Strike 

ROME (AFP) — Alitalia pilots started a 24-hour strike on Wednesb. 
to protest the Italian airline's decision to charter a plane 
American company. Tower Airlines, to keep its Rome-New York to® 
open. It has beai out of operation for several days because of walked 
other workers. . . . ^ 

The other strikers include ground staff at Rome's Fiumuano 
who do not belong to an officially sanctioned union and whocontinwq 
sporadic walkouts to protest the abolition of summer leave for“anl®w 
mous strikers." . . .J 

Meanwhile, a 24-hour strike has been called for Saturday an wn 
railways. j 

Strikes Disrupt 2 French Airlines j 

PARIS (Reuters) — Pilots and technicians at Air Inter, Fto"®! 
domestic airline, began a two-day strike on Wednesday, stopping-"**^ 
40 percent of scheduled flights, airline officials said. The strurcfi 
protesting a planned reduction of cabin staff from three to two in a 
fleet of 12 Airbus A-32Q planes. ”• 

Navigators at France’s long-haul airline UTA also went on st™*® 
Wednesday. UTA management said foreign planes had been roar®? 
and timetables slightly altered to ensure that at least 16 of ihe oxj s “j 
flights would run normally. A 

S moking wffl be banned in roost Swe£sh domestic air terminals 
July 1, the National Airport Authority said Wednesday. 

Spain Is hiring 4,000 extra police at its resorts this summer to bop 
the beach areas free of crime, the government said Wednesday. (Re uteai i 


European Supply Director 

A Key Role in Product Supply. Inventory Management and Logistics 

. Very Substantial Salary and Benefits 


UK Base 

Our Client is a major multi-national electronics 
company, holding a leading worid position in its field, hs 
rapidly expanding, autonomous European Group has 
sales or manufacturing companies in aJJ principal markets 
of Europe and the Middle East 

With the aim of achieving best-hvindustry cus- 
tomer service, this new position will spearhead and 
manage an exciting logistics improvement programme. It 
will take direct control of aH product 
sourcing. Inventory, warehousing and 
physical distribution and implement 
state-of-the-art information systems in 
tiie Region. 

A graduate, aged 35-48, you 
wil have 10 years or more successful 
experience of managing the above 
functions ki a major multi-national 

company. Whist knowledge of the . . . 

computer or electronics industries wo THOMPSON ASSOCIATES LIMITED Surrey CR2 6PA, England. Fax: 

be advantageous, your experience kihikin ausikhuam ixnM-uxMt- irfTuihNwwi (London) 680 9773. 



could equally have been gained in other industries 
with complex sourcing needs, such as white goods, 
engineering components, etc. Ideally, you wiB have 
also managed a large-scale improvement programme 
of this type. Competence in other European languages 
in addition to English would be most helpful, since 
you wffl regularly visit both market and manufacturing 
centres in other countries. 

The substantial salary and bene- 
fits package offered will attract candi- 
dates of the highest calibre. Generous 
relocation assistance is also available. 
You are asked to write initially (quoting 
ref no. 1267), in strict confidence, to the 
Company’s Selection Adviser. Mr Paul 
Lichtin, Director, Thompson Asso- 
ciates Ltd, Compton House, 20a 
Setedon Road, South Croydon, 


T 
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mm \mu s \ Senator Says Pentagon Underreported Consultants’ Figures 
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: | By Helen Dewar 
}> and Molly Moore 

. Washington Past Service 

, 'WASHINGTON — The Do- 
; ■ 5C Department spent at least 


private contractors in what meeting, said the reports of wrong- oral of Illinois, an Anned Services meat's inspector 
amounts to “keeping this shadow doing that surfaced last week dis- C ommi ttee member, proposed that army spent $2.7 i 
government under wraps.” ' appointed him, hut he added, “I the undersecretary of defense for In the Senate, 


'ease for 


Hit’s inspector general said the news leaks that have led to reports 
my spent $27 million on them, linking five House members to the 
In the Senate, the Armed Ser- Pentagon bribery and fraud inves- 


'■ifactjttvJCTON Th» tv Although the Defease Depart- think it should be understandable acquisition become “procurement vices Committee chairman, Sena- tigaticrn. The A ssociated Press re- 
- rwiorttneni sn««f af meat said it spent $155 million on about how such things can happen czar” for all defease acquisitions, tor Sam Nunn, Democrat of Geor- ported from Washington. 

consultants in the 1987 fiscal year, in something as big as our govern* He proposed limiting activities of gia, urged caution about scandal- “No member of the House is 
v the accounting office, using a meat.” consultants, contractors and gov- spawned proposals for change. But, under investigation," Mr. Wright 

broader definition of consulting • Sources said federal investiga- eminent personnel in charge of he said, there may be “loopholes" said Wednesday. He said House 
: figure w * muuon, senior the total at no less tors, who wiretapped at least a doz- procurement information. that need closing, especially in the lawyers had told him that no sub- 

, datornas . than $2,8 billion and possibly as en persons during the inquiry, had in compiling consultant costs, area of consultants. Congress poenas had been issued for mcm- 

.Vhe legislator, senator David H. high as $18.8 When, Mr. Pivot said photographed and videotaped the GAO used broad definitions should e xamin e whether consul- bets and that federal investigators 


.ibiffidn test year on consulting 

* "tracts, vastly more than its off? “ co “ n i“8 office, using a 
- -?S.rfS135 million, a senior broadcr dcfimtion of consulting 


.Vfce legislator. Senator David H. high as $18.8 bflhoi, Mr. Pryor said photographed and videotaped 
VW, Dranocrat of Arkansas, in a Senate speech. meetings between some individuals 

.. •ie on Tuesday as the govern- The Pentagon is showing “only under investigation. 


In compfliag consultant costs, area of consultants. Congress 
the GAO used broad definitions should examine whether consul- 


meetings between some individuals developed by the Reagan adndnis- rents are bong engaged to get had not sought any information 


On Capitol Hill, legislators in 
both chambers were dusting off old 


..Jw on Tuesday as the govon- The Pentagon is showing “only under investigation. tration in a cabinet-level study in around restrictions imposed, on about House members. 

^at’s investigation into possible the light side of the moon, not the On Capitol Hdl, legislators in 1984 of the true costs of consulting gove rnmen t employees and private Five House members have been 

jery by imhtary consul tan is dark side where the cheese is ” said both chambers were dusting off old services, an aide to Mr. Pryor said, contractors, he said. reported as bang under scrutiny, 

dwd oudemanas m Congress Ptyor, rfmimwin of a Govern- proposals and drafting new ones to The study was prompted because He urged that Congress deter- although all have said they were 

the overhaul of military pur- Affairs subcommittee on revamp weapons-purchasing pro- agencies understated consultant nwe bow many abuses violate ex- not involved. The five are Repo- 
sing practices. federal services. It has been investi- cedures. The proposals are directed costs to fend off cost-cutting, the isting law and warned against ex- sentatives Bill Chappell Jr., Demo- 

Tdng figures compiled by the gating government use of private at procedures that may have been aide said. cessivc regulation that could lead crat of Florida; Thomas j. Dow- 

icral Accounting Office, the fis- consultants. manipulated by consultants to ob- The Pentagon’s inspector gener- to hitter costs. ney. Democrat of New York; 

watchdog agency of Congress, These wore among the related »»m inside information to help di- al has mada ejmilwr findings, Mr. ■ News Criticized Samuel S. Stratton, Democrat of 


‘ Cicral Accounting Office, the fis- consultants. 


" ‘ * .^ watchdog agency of Congress, 
4 - . . Pryor said the Pentagon and 
* '-Var major agencies were signifi- 


These wore among the related 
devdopments: 

• President Ronald Reagan, at 
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.VUy underreporting their use of the Toronto economic summit 


Manhattan 
Civic Plan 
rrMl l'S4.dvances 

■ ^ \ By Thomas J. Lueck 

- New York Times Service 

NEW YORK — A long-de- 
--i-'jwid plan to redevelop Times 
'J _ Square has taken an important . 
" • ‘tep the drawing board as 
mrials of New York Qty and 

- - --Jew York Stale announced that 
' - ‘s-': ie y bad signed detailed devd- 

^pment agreenBnls for four of- 
cx towers, to be built at two 
• i lteraections of 42d Street in 

11 laina\P|ianhattan. 

* ^ The agreements mean that 
- " " ^ v^ork will begin on the towers — 

' the northeast and southwest 
• — -' gamers of 42d and Broadway 
7 - the northwest and southwest 

- T - \ -xners of 42d and Seventh Ave- 
- --i:-ne — before next spring, the 
' • ' • :;'fficiaJs said Tuesday. The 
: 't_; freemen t was signed with a de- 
• : - -Hilopment concern. Times 
• •>: r j quare Center Associates, a joint 
r T^fentnre between Park Tower Ro- 
~ ~XS and the Prudential Insnr- 
"jee Company of America. 

The towers, ranging from 31 
ones to 58 stories, would an- 
l i\ U In PuB^ior an overall development 


ney. Democrat of New York; 
Samuel S. Stratum, Democrat of 
New York; Andy Ireland, Republi- 
can of Florida; and Roy Dyson, 
Democrat of Maryland. 



Political Employees of the Contras 
Get Notices of Dismissal by June 30 
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. J A merchandise mart and botd 

fanned ftff Eighth Avenue 
: Tr.id 42d Street, but no devdop- 
-Ts have been found. Nine the- 
. are along 42d Street are to be 
Taovaied, and the Times Square 
ibway station is to be rebuilt, 
.. .. jthmostof the work paid for by 
‘ .V.' Imes Square Center Associates. 
Meanwhile, stale officials said 
«y were in difficult negotia- 
3n5 with a developer for the 
■* | ? merchantlise mart. 


Ni du M M* LidxnBan/Thc New Yod Thoci 

Changing Manhattan : A view kwkmg downtown from West 
43d Street of a model of four office towers planned for Times 
Square as part of a huge urban plan that would include a 
merchandise mart, a hotel as wefl as nine renovated theaters. 


Vincent Tese, chairman of the 
Urban Development Com., said 
the state was “very closer to an 
agreement with Joseph P. Ken- 
nedy Enterprises Inti, the Ken- 
nedy family concern that owns 
Chicago’s Merchandise Mart In 
order to induce the Kennedy 
concern or other devdopers to 
build a mart an 42d Street, Mr. 
Tese said “we will have to offer a 


much sweeter deaT in tax breaks 
and other economic incentives 
than have been granted to the 
devdopers of the four office 
towers. 

Despite the remaining prob- 
lems, however, several officials 
said final agreement on the four 
towers had been the crucial step 
toward completion of the entire 
redevelopment plan. 


By George Volsky 

New York Times Service 

MIAMI —All employees of the 
political support network of the 
Nicaraguan rebels around the 
world have received notices of dis- 
missal as of June 30, a seniorconcra 
official said. 

The layoffs involve 350 to 400 
people but do not indude the fight- 
ers, said the contra offidal Silvio 
Arguello Cp rdenal. He said some, 
employees would eventually be re- 
tired to conduct reduced political 
operations in support of the anti- 
Sandinist cause. 

The Reagan administration has 
said it is planning to request addi- 
tional financing for the contras, but 
the prospects for such a request in 
Congress are uncertain. 

In March, Congress approved 
$47.9 milli on for children who are 
victims ai the war in Nicarag u a , a 
truce monitoring commission, and 
food, rjnubrng and medical supplies 
for the rebels, but there has been 
difficulty in delivering the aid in 
Nicaragua. 

“There is obviously a budgetary 
crunch and expenses have to be 
cut," said Mr. Arguello, a trice pres- 
ident of the Nicaraguan Assembly. 
The 54 self-appointed members of 
the year-old assembly, anti-Sandin- 
ists in exile, choose the top political 
leaders of the contra movement 
“Our operations outride Nicaragua 
have become overbureancratized, 
and it is high time that they be 
totally revamped.” Mr. ArgueEo 
said. 

Jorge Rosales, a spokesman for 
the Miami contra office, would not 
comment about the layoffs, which 
involve workers in publicity, com- 
munications, family support ser- 


vices, and clerical ■ help. He ac- 
knowl edged that several plans to 
reorganize contra political opera- 
tions are being prepared and said 
they would be presented to the five 
directors of the Nicaraguan Resis- 
tance, tire main contra political or- 
ganization . 

In addition to the Miami contra 
headquarters, which includes 
workers at Radio Liberaridn, a 
shortwave broadcasting outlet, the 
Nicaraguan Resistance has offices 
in Washington and in several Latin 
American countries, including 
Honduras mid Costa Rica. In Eu- 
rope, there are offices ot represen- 
tatives in Spain, Italy, France, Brit- 
ain and West Germany, among 
other countries. The annual world- 
wide budget for political opera- 
tions is S3 milli on to $5 million, 
contra officials said. 

Most of tire workers at contra 
headquarters receive salaries rang- 
ing from $12,000 to $15,000. Con- 
tra employees said that some of 
them have not been paid this 
month. 

Each of the five directors of the 
Nicaraguan Resistance is said to be 
paid $75,000 a year and has an 
expense account. They reportedly 
have been paid directly from a U.S. 
government source that differs 
from the one that pays the employ- 
ees, and their checks have reported- 
ly continued to arrive on time. 

The contra troops remaining in 
Nicaragua now number fewer than 
2,000, people in Honduras who 
closely follow contra affairs said by 
telephone Monday from Tegucigal- 
pa, the capital. This is about the 
same number as were there last 
year, before about 8,000 Hondu- 
ran-based rebels began entering 
Nicaragua in huge numbers. 


Because American supply flights 
were interrupted and the contras 
and the Nicaraguan government 
have not reached an agreement 
about how to transport food to the 
contras; many rebels have gone 
back to Honduras, tire people in 
the capital said. 


Botha Proposes 
Black in Cabinet 

Reuters 

JOHANNESBURG — The i 
South African government intro- < 
dneed bills in Parliament on 
Wednesday to allow appointment 
of the country’s first black cabinet 
minister. Chris Hamis, minis ter of 
constitutional development and 
planning, said he hoped the bills 
would be passed by the end of the 
year. 

South Africa's 26 million blades 
have no vote. No blade person has 
served in the central government. 

President Pieter W. Botha told 
legislators on Monday that blacks 
should be given “ minis terial re- 
sponsibilities in respect of matters 
affecting their communities." Ob- 
servers said Mr. Botha probably 
first wonld appoint a blade deputy 
minister to hdp with an issue such 
as housing or education. 

AUTHORS WANTED 
BY N.Y. PUBLISHER 

; Leading ufeady book pubfcher seeks manu- 
icnpb of cM types, fiction, nwvfiction. poetry, 
juvenile, sehokirty c*d reWou* works, etc New 
author* welcomed. Send »r free bopkW H-3 
Vantage Pres. 514 W. 34th Si, New York. N.Y. 
10001 USA 


Marriott luxury 
at Summer Sale 
prices. 

Both the Amsterdam Marriott and 
the Athens Ledra Marriott Hotels 
announce reduced summer rates from 
June 15th to August 31st 1988. 

At just 5124 per night for two, 
including breakfast, it’s luxury you 
can afford. 

Go on treat yourself. Phone your 
travel agent or Marriott on London 
01-439 0281, Germany 0130 4422 (toll 
free), France 19 05 90 8333 (toll free) 
for reservations and details of other 
tempting offers from Marriott Hotels 


^VarriotT 

H OTE LS *R ES ORTS 

AMMAN ■ AMSTERDAM ■ ATHENS ■ CAIRO ■ HAMBUMi JEDDAH LOMX>N 
PARIS ■ RIYADH ■ VIENNA 

Tix and service included, offer subject to svuUbiluv. ill- fur tingle room - .Mhtiw unli 
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Now Printed in Hie U.S. 
For Sane Day Service in 
Key American Cities. 

. To subscribe coB us toll-free in the 

1-800-8 82 2884. 

(In New York, call: 212-752 3890.) 

Or write: International Herald Tribune, 
850 Third Avenue, New York, N.Y. 10022. 
Or Telex: 427175. Or Fax: 2 12-755 8785. 
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Mark jbur Calendar Now! 

The International Herald Tribune and Leo Burnett Limited are cosponsoring a 
major international conference in Amsterdam on October 4. The conference 
“1 992: A Single Minded Vision - Marketing and Media Across One 
Market 1 * is designed to brief senior management with marketing, advertising 
and media responsibilities on the implications of 1 992 for their industry. 

Dr. Wisse Dekker, Chairman of the European Round Table 
and Chairman of the Supervisory Board of Philips Industries, will head a 
distinguished group of speakers at this timely conference. 

For further information, please send your business card to: 
Conference Office, ‘ 1 1 992: A Single Minded Vision", 

International Herald Tribune, 63, Long Acre, London WC2E 9JH. 

Tel.: (44-1 ) 379 4302. Telex: 262009. Fax: (44-1 J 240 2254 

lieralb^^teSrtbune 


Save 40% 

or more ofF your newsstand price when you 
subscribe for 12 mrinlhs to the International Herald Tribune. 

Thekxq^yousubscribetfieriiopeyousave. 


1 


12 months 

% 

6 months 

% 

3 months 

% 

1 Country/Currancy 

f 52 ISSUES 

SAVINGS 

*-26 ISSUES 

SAVINGS 

*-13 ISSUES 

SAVINGS 

Austria 

AJSch. 

4^900 

39 

2,700 

33 

1300 

25 

Belgium 

BJr. 

11^00 

37 

6300 

31 

3,400 

25 

Denmark 

DJKr. 

2,700 

33 

L500 

25 

830 

17 

Finland 

FM. 

1^30 

41 

1,000 

35 

550 

29 

France 

fJF. 

1,600 

'37 

880 

31 

480 

25 

Gennany* 

DM 

600 

39 

330 

33 

182 

26 

Gr. Britain 

£ 

135 

38 

74 

32 

41 

25 

Greece 

Dr. 

25,000 

47 

14,000 

41 

7,700 

35 

Ireland 

£bL 

155 

43 

85 

38 

47 

31 

Italy 

Lire 

400,000 

39 

220,000 

33 

121,000 

26 

Luxembouig 

LPr. 

11^00 

37 

6300 

31 

3,400 

25 

Netherlands 

FL 

660 

40 

365 

33 

200 

27 

Norway (air) 

NJKr. 

2JQ00 

39 

1,100 

33 

600 

27 

— -**flkdd.) 

NiCr. 

2^00 

24 

1,400 

15 

700 

15 

Portugal 

Esc. 

26,000 

51 

14300 

46 

7,900 

40 

Spain (air) 

Ptas. 

31,000 

41 

17,000 

36 

9,400 

29 

— (facLdd.) 

Ptas. 

45^40 

— 

22,620 

— 

11,310 

— 

Sweden (air) 

SJKr. 

2,000 

39 

1,100 

33 

600 

27 

— ••(hd.deL) 

Skr. 

2300 

24 

1,400 

15 

700 

15 

Switzerland 

Sir. 

510 

44 

280 

38 

154 

32 

Rest of Europe, N. Africa, former Fr. 

Varies 

by 

country 


Varies 

by 

country 


Varies 

by 

country 

Africa, Middle East $ 

470 

260 

145 

Rest of Africa, Gulf States, 

Asa SI 620 

340 

190 


* In Germany, hand detivoy is avatft&le in major cities an pubGcatian doe. 

For details, please dtetk hoe and fill in your address betinv f~~l 

**At these rules, you cm ga early morning hand dehvery in (hejblbwmg dtier Oslo, Stavanger, Stockholm, Gdtehorg aid Matin! 
Offer nfid (broogjh December 31, 1988 for new sw h s icrib as only. 
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Gmaotee 

The Internationa] Herald 
Tribune stands behind its 
long histoiy of excellence. 
We’ll refund your money 
on-all unsaved isara in 
your subscription if you’re 
not aM^tedy satisfied. 

QUICK SERVICE: 

Delivery will begin within 
seven days of receipt of your 
order. 


To: Subscription Manager, International Herald Tribune, 

181. Ave. CWies-de-GsuIle, 92521 Neuilly Codex, France. Tel: (1)46 37 93 61. Tk_- 612831 

Please check the subscription tom you desire: 

□ 52 extra issues with a L2-manth subscription (364 issues in aH) 

EH 26 extra issues with a 6-month subscription (182 issues in all) 

0 13 extra issues with a 3-month subscription ( 91 issues in all) 

□ My check is enclosed. 

Please cha rge to my aed it ca rd accoun t: 

EE Access UAinex EE Dinas EE Visa EEanocatd EEMastaGod 

(W u r r-m n t nrnnh er 


Card eqsry dale 

Signature 


Name 
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Addres 
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Pakistanis Seeing Cracks in 25a Regime 

ByJ r^5-s^f daI ssftsssfs HSSSSS sSSSSSfa 

ISLAMABAD, Pakistan - for^-p^en^lKUon^ primt minuter 

Slowly, but with increasing insis- One ImoSzS overthrew in pro-^envmcm 

trace, Pakistanis are beginning to 

di nan ce. This seemed to involve the 
expansion of sharia, or Islamic reli- 
gious jurisprudence, at the expense 


wonder if President Mohammed 
Zia uI-Haq. 64, may be losing the 
combination of fanning and InHf 
that has helped keep him in power 
for the last ! 1 years. 

Still considered the country's 
smartest politician, by friend and 


od which iv split between h» fo&2 
and those of the ouned pri^jJ 

x"s Ktcr. 


. i 

' 

ofi' 

k 


.t <1 by 


Already, he has won ova- tm« 
aides from nurtial-Lw ” 

. arc wnsidard capable or 

his inn Sit miiiu __ . 


NEWS ANALYSIS 


foe alike, the normally no-nonsense 
soldier-president seems to be oper- 
ating without a well-defined (dan 
since startling Pakistanis on May 
29 by abruptly firing his civilian 
prime mimsier. Mohammed Khan 
Janejo, and dissolving Pariiamrat. 


hanged two years later. 

Technicalfv. the supreme court' 
ruling meant that General Zia 

hind by & British when Pakistan ran as individuals w^mut „ 

became a nation in 1947. backing, a dm to enme bs ug his native Punjab. owaS 

Observers said that some clerical domination Out he wed m iw 56 per cent of MuttriiS 
allies condemned the ordinance as when he lifted rune years of martial 100 million citizens. and thcS^ 
cosmetic because it did not go far law and consented to his first par- west Frontier Province, acco^ 
enough. Others were said to fear liameniaiy elections. for a further 15 percent 

that it was liable to set the Shia Uncharacteristically, he took II 

days to name a caretaker cabinet. 

caretaker 


minority against the Sunni main- 
stream. 

Human rights activists and wom- 
ens' groups feared what they saw as 
the or dinan ce’s implied curtail- 


Apparentfy piqued by Mr. Jane- meat of the present legal system's 
jo’s attempts to limit his own indc- protection, 
pendence and that of his key mili- Then, this week, Pakistan's su- 
tary constituency. General Zia preme court ruled that General Zia 
nonetheless looked weak to many had exceeded his constitutional 
Pakistanis when he dismantled the powers in requiring political parties 
system of power-sharing with civil- to register with the government to 
ians that he had created. contest elections. 

Now, within a week, be has been The suit was brought by Mrs. 
rebuffed twice, adding to the im- Benazir Bhutto, his major political 


He has not yet found a 
prime minister or chief ministers or 
governors for the unruly province 
of Sind, where he faces major polit- 
ical problems, or for Baluchistan. 

If he does hold elections, some 
diplomats and analysis are con- 
vinced that be will abide by the 
opposition's reading of his hand- 
tailored I9S5 constitution and coll 
them within 90 days of dissolving 
Parliament. Others believe he will 
not hold elec lions until the end of 
the vear. 


per rent. 
Abida Hussein, an outspoW 
dependent opposition menSi 
the dissolved Parliament. pro£ 
that "Zia is headed foravtrv^ 
autumn." * “ 

But if the guerrillas seize Ki| 
in the next 12 to IS months,, 
said, such a "personal ufa 
would give him greater maaeav 
ability with the centos of 
with friends and allies outside a 
enable him to continue govenug 
"If Zia comes through thn® 
she said, "tie will have proved 
has ten lives." 


ASIAN 


TOPICS 


Xinjiang Uygur, Land 
That Forgot the Tune 

Remote, arid Xinjiang Uygur, 
the westernmost region in China, 
is not so much the Land that 
Tune Forgot as the Land that 
Forgot the Time, Andrew Roche 
of Reuters reports from Kashgar, 
the region's westernmost dty. In 
keeping with Mao's edict that all 
fVnna keep the same rime, gov- 
ernment offices are cm Beijing 
time. Most other people keep 
Xinjiang time, two hours behind 
Beijing. But in Kashgar the time 
is an hour later stilL 

Beijing introduced daylight 
time two years ago, but not every- 
one follows it. Kashgar’s Great 
Mosque holds noon prayers 
strictly according to the position 
of the sun in the heavens. 

Not only the time, but the kind 
of time, must be specified when 
making business and social ap- 
pointments. Even so, many get- 
togethers are missed. 

The Pakistani traders now al- 
lowed to cross Xinjiang’s south- 
ern border operate on Islamabad 
time, an hour behind Kashgar’s, 
and five hours behind Beijing 
summer time. 

"We do not bother changing 
our watches when we come," said 
a Pakistani merchant. “No one 
here knows the right time any- 
way" 

In the center of Kashgar, a 
towering statue of Mao prerides 
over the broken appointments. 
There is a slight smDe on his face. 
His wristwatch, if any, is not visi- 
ble. 

Around Asia 

Fish production hi Sri Lanka 
has dropped from 220,000 to 
about 175,000 metric tons a year 
in five years because of ethnic 
violence, officials say. Fish ped- 
dlers arc making the scarcer sup- 

servative frnmalm! which is kss 
expensive than ice. Difficult for 
the consumer to detect, it also is 
poisonous, causing rashes, stom- 
ach upset' and even heart failure. 
So far, only one peddler has gone 
to jail, but others have been 
warned. To increase supplies, the 
government has dropped a ban 
on imported fresh fish. Mean- 
while, suspicious shoppers are 
switching to canned sardines and 
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ETHIOPIAN LEADER VISITS CHINA— Deng Xiaoping, rigjit, the senior Chinese bate 
greeting lieutenant Colonel Mengistu Haile Mariam, the military leader of Ethiopia, in flic 
Great Hall of the People on Wednesday in Beijing, lie two countries have friendly relations. 


mackerel from Japan and Tai- 
wan. 

Although foreign law firms mm 
may open offices in Japan, the 
shingle can carry only the names 
of the lawyers there. Technically, 
the New York firm of Geary, 
Gottlieb, Steen ft Hamilton has 
no office in Tokyo, but only tire 
office of its two partners there, 
Edward F. Greene and Robert T. 
Greig. The office is called Greene 
Greig Gaikokuho Jimu BengoshL 
The Japanese words mean “for- 
eign business lawyer.” Mr. Greig 
says that some American clients 
misunderstand and think that 
Gaikokuho and Jimu are his Jap- 
anese partners. 

Singapore’s largest taxi net- 
work says any of its drivers over- 
heard spreading “malicious ru- 
mors” about the island republic 
risk losing their jobs. A spokes- 
man for NTUC Comfort, an af- 
filiate of the National Trades 
Union Congress, said this would 
improve service. Some drivers 
said they supported the measure 
because spreading rumors was 
bad for the tourist trade. Howev- 


er, The Straits limes newspaper 
cautioned in an editorial that the 
step “may also lend weight to 
those who allege that there is no 
free speech in Singapore." 

ThaBamTs cabinet, after criti- 
cism of child-labor abuses and 
calls by American unions for the 
UJS. government to suspend That 
trade benefits, has approved in 
principle a proposal to raise the 
minimum employment age from 
•12 to 13. Most child laborers 
work unpaid on family farms. Of- 
ficials say the proposal, which 
must be approved by parliament, 
is aimed mainly at children cm - 
ployed for law wages in cities. 
Thongchai Patara-Sunthomchai, 
a human rights lawyer in Bang- 
kok, said the government is mov- 
ing too slowly to end child labor. 

Bangkok’s former “Nazi Bar,” 
which dropped its month-old 
Hitlerite motif after foreign resi- 
dents and tourists protested, has 
a new decor huge glossy pictures 
of racing cars. The manager, Aor 
Sarayuk, explained that “not 
many people object to cars." 


An elegant cupola flak oner 
braised a statue of King George V 
stands in the heart of New Delhi 
still empty, 20 years after the stat- 
ue was removed. Because of s 
continuing controversy about the 
structure’s imperial origins, that 
is still no sign of the statue d 
Mohandas K. Gandhi, the assas- 
sinated leader of India’s indepen- 
dence struggle, that the govern- 
ment had pledged to install. 

The Japanese, it is said, do aof 
amply copy Western prodnett: 
they adapt and improve then, 
and so it goes for fast food. 
Wendy’s, the American chain, is 
doing well with its ‘Teriyaki bnr- 
ger" topped with soy sauce. Other 
companies offer hamburgers 
made from protein-rich soybean 
paste in buns made from rice, ani 
hotdog buns stuffed with Japs* 
nese noodles. Potato chips are 
sprinkled with dried seaweed. 
Said Simon Thomas of the Salo- 
mon Brothers Asia brokerage, 
“It’s the only way you can get 
potato chips around here." 
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ESCORTS ft GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

Head office in New York 
330 W 56 St, NYC 10019 US 

212-765-7896 
212-765-7754 


MAJOR GREDfT CARDS AND 
CHECKS ACCEPTS) 


INTERFACES 

ESCORT SERVICE 

CHICAGO 

312-372-303U 

NEW YORK 
LOS ANGELES 

212-936-7900 


LONDON 
KENSINGTON 

E5COKT SERVICE 
10 KENSINGTON OW8CH ST, W8| 
TH: 9379136 08 937 91 & 

AH nwior credit car* ottopted. 


ARISTOCRATS 

I bffl f t Stf v fat 
3 Shouidham Strait, London Wl. 
All motor Craft Grdl / 

Tafc 01 2S8 0090 {3 I 
12 naan ■ midnight 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


ESCORTS & GUIDES 


LONDON . 
Forfmon Escort Agency 

67 CMtern Street, 

I nn it n q 

Tafc 416 3724 or 416 1158 
AH red 


LONDON 

BELGRAVIA 

bc ort Swire. 
Tafc 736 5877. 


ESCORTS ft GUIDES | ESCORTS ft GUIDES 


GENEVA * MELODIE 
E5COftrSERVICL Tah 022/46T 158 


LONDON ATTRACTIONS 

Been Sarvka. Tati 01-266-3105 


MAYFAIR CLUB 

BCORT SERVICE Cram 5001 

rottsumm to) 10-4254155 

THE HAGUE (b) 70-60 79 96 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TEL: 212-737 3291. 


** ZURICH 558720 ** 

P ri vate Tourism Grid* Swire 
Cretfit Corib Accepted 


LONDON GIRLS 

ESCORT SERVICE 
Tafc 01-402-7676 / 402-7600 


ROME dim EUROPE ESCORT & 
Guide Service. T«L 06/589 MU or 
389 1146 ffrom 4 pm 10 9i30 pn| 


Tokyo - raw Class - escort/ 

Guide and Merabenhip Service. Tefc 
TO 351-2278. 


P®?* E $S OHT shmce. 

SI Baoudxunp Plore, London SW3. 
Tot 07 584 6513/2*49 f4-7? pm] 


* ZURICH * CAROLINE 

ESCORT SERVICE. 01 / 252 61 74 


***** LONDON 
New German Escort and Travel 
Service. Tel- 01-482 62S0 


ZURICH SUSAN 

ESCORT SERVICE. 01/44 24 73 


GENEVA * LOVELY * 

ESCORT SKVICE. 022/2T 99 61 


***** MADRID 

Gfcwiow Escort Service, TeJ; 259 90 02. 


EXECUTIVE ESCORT AM) 
Guwie Service. 7 days a weak, English 

»otem. Tat 364174*AlW 


*®UCO OTY. DOMNA Exon ml 


MUrei VIP EKort Agency 2-461125 


Drahreg - KrefekTand area. Ftwkbi 
E* wt + Travel service. Gedu cards. 
Td: 0211/33 2207 cn yl un a. 


MADRID IMPACT ESCORT and Guide 
Servce. MdMnguaL Vna. Open 
1 lean - ndflri*. TeL 261 4U2 


SHADOWS **•* 

&ecrtSenn«. 

Td: AAxjrid 341-2629993 


**** LONDON MARILYN ***. 

L«fy Era xt Ser- 
L”i 01-386 7671. 

wa»Wh 


HAMBURG 
"* Mofe i Perncie Escort Seruire * * 
Td: cup ! 5534145 


-- LONDON ESCORT AGENCY ** 


LONDON BRAZILIAN BCORT Ser- 

Kjgg.irsftas"*- 1 **- 


VIENNA 


Rm Oqsj Escot Seran. Td“ 



s>r St 

r* &r ?P B T 4 ^ f Ewwn ** * 
?4 howi. London 723 8667 

* -g^SSfURT - WESBAD6N •»* 

TSmSyg' 1 * 1 " 80 ”* 


miMaem bcon 

^ ne - hr. «WV<6. 

Coi W aM27799 or (H 20362633, 


ESCORTS ft GUIDg 

LONDON EXECUTIVE Coat 
Escort Service. 11am - 
0860344609, 

• LONDON IATM ANTOCM 
Escort Service. Open 

week. T4 01-706 1973. ' 

»*•*••**»* G8EM» 
•*»*...*•* E5COET S8J 
»»»«■» Tel: nmmtf*** 

*** GENEVA DANTWOff* 
and guide lerwj. ra. Ste 
022/35 68 23. — 

• • Q8CVA ROYAL GBfffA 

VP Escort S^**- *• 
Tdaphona 022 / 812 771 __ 
LONDON ORIENTAL «■* "g 
eort Service. Cditrel London / « 
row. Tefc 0636 630690. _ 

*» MUNICH ** 91 
BCORT AND GUDE 
Friemfly Service. 

• Vnnhni Escort Santa S6 M 

AMS1BDAM MOO EscortSm 
All crecft cards ootcJ» nte» 
».911030or06-gl3WlT — 

AMSTERDAM ATOtllXU* ? 

Serwce. Tet 08766176 hm*. 
J6, Apolloloon Anr 1 — l ’ Wl1 

nULNKRJRT 'TOP JEN" 
SERVICE. 069 / SMM6. 0W 
DAYS A WEBt FROM 39M 

London Escort Service. Telepha* 
555 8611. - 

MltAN EXCLUSIVE 
Escort Service. Cdl niflNordrW- 
0921 8691479. 

SACHA MOAN first doss J* 

nwltifaoud&cori Service MP 

22 Wlran 7txn to 2c^ 

BRUSSBS. *****«••*«: 
Escort Service. 

7B884?.&rficgd»«gP 
»• raANKRJRI-WBfASS 1 - 

** W?36 4656Q«M^ 

# HICH SS ' 

SBMB1S London. 
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Borne See Namphy 
Surprised by Coup, 
Even Reluctant 
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. By Joseph B. Treaster 

• • L ' Nor York Timus Service 

PORT-AU-PRINCE,' Haiti — 

, > .vs details of tbe coop that returned 
sjeutenant General Henri Namphy 
t power began to emerge, there 

-. 'itxs indications that the general 
v* j pi self ought have been among the 
• •••' -yjsl surprised by the events Sun- 
ay night 

Some former government offi- 
als said Tuesday that he might 
■ rea have been a bit reluctant, ch- 
; yg a debilitating illness with some 
. . the feverish symptoms of malar- 
' and a sdf -described weariness 
- ith life in the public spotlight 

Several Haitians, -including the 
' ':*. sjeraTs brother, Joe Namphy, 
ti ^iid the military takeover had been 
- ■ ‘ limned and carried out by officers 
id enlisted men without General 
pmph/s knowledge as be re- 
‘ ed under house arrest and in- 
mnicada 

Among tbe most intriguing ele- 
s emerging, the - general’s 
uer and others said, is that a 
itrai . figure in . tbe coup was a 
in tbe presidential guard 
Prosper Avril, who was pron- 
to brigadier general on 
today. 

General Avril was a close adviser 
the dictator Jean-Oande Duva- 
r and lo General Namphy after 
jjecame bead of a provisional 
when Mr. Duvalier 
in February 1986. 

_ General Namphy^s two 
as _ bead of tbe provisional 
t, there was peculation. 

in the beginning, that the 
_ for some of his apparent 
fetison and unwilfingness to in- 
tnte change was that he was be- 
g directed by General Avril and 
hers walking behind the scenes. 
General Avril, who is rarely seen 
public, was at General 
’ umphy’s side Monday .as he de- 
i fed himself president of the uew 

s gljiy government, and he is ex- 

to Lift Ban 

io Series - 

The Associated Press 

I DON — The British Broad- 
^ u Cnrp. said Tuesday that the 
wenunentliad agreed to lift a six- 
v;,' oonth-old ban on a BBC radio 
_V 4 jjrfies about Britain’s security ser- 
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It said it planned to broadcast its 
adio 4 series. “My Country: 
v .-“ ^ight or Wrong,” next week. The 
■ •' iuTee-part series features interviews 

- ith nine current and former intel- 
■ >ence officials. 


peered to continue to be a major 
force in the regime. 

' General Namphy and other offi- 
cers always have died patriotism as 
their reason for taking control of 
the country. But many Haitians say 
members of the army also are try- 
ing to presave a range of financial 
benefits, from pay and bonuses to 
lucrative returns from smuggling 
goods ranging from rice to refriger- 
ators. He soldiers also prize the 
status that comes from being a 
member of the most powerful and 
feared dement in Haitian society. 

General Namphy first learned of 
the coup as an armored car forced 
its way into his walled residence 
and a sergeant ran to find him, his 
brother said. 

' “Get into your uniform, and let’s 
get goingT/Joe Namphy quoted the 
sergeant as idling bis brother. 
“We’re going to put you in the 
palace.? 

- Port-au-Prince, which had fallen 
into stunned silence after the nrifi- 
taiy ended the four-month-old d- 
vQiah. government of - Leslie F. 
Manigat. seemed to. have resumed 
its normal . chao tic rhythms Tues- 
day. Its sweltering streets were 
choked with cars arid buses, and 
sidewalks were jammed with dis- 
plays of smuggled whisky, dectric 
fans,' and wicker baskets stuffed 
with dothing. 

The first signs that a familiar old 
toughness was settling over the 
weary country began to appear, 
too. 

There were reports that several 
officials from the deposed civilian 
government bad been arrested by 
the army and that some people 
were still being detained, mefodmg 
Roger Savain, the former minister 
of .information, who had signed a 
cover letter on a Manigat govern- 
ment announcement of a sweeping 
- reorganization of the army Sunday 
afternoon, and his son. Roger Sa- 
vain Jr., who was not an official. 

Joe Namphy said that, far from 
longing for power, die general had 
seemed relieved after he turned 
over the government to Mr. Mani- 
gat in February. Nonetheless, he 
said, when the soldiers came to get 
General Namphy on Sunday night, 
he (fid not hesitate. 

Within minutes after the vehicle 
rolled into the general’s yard Sun- 
day evening he and his wife and 
daughter had climbed through the 
hatch and were speeding toward 
the Presidential Palace. 

At the palace Sunday night, Joe 
Namphy and others said. General 
Namphy was welcomed by the en- 
tire presidential guard. Not a shot 
was fired as the Manigat govern- 
ment TelL 
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NAVY SUED IN AIDS CASE — Marlin Gaffney, a Marine 
chief warrant officer, holding a photo Tuesday in Boston of has 
late wife, Mitsuko, who he says dBed after a Navy hospital gave 
hear a transfusion of AIDS-tainted Mood. He is suing the U.S. 
government for SS5 mOGon, alleging that the transfusion 
resulted in her death in 1987 as well the death of a son and Ms 
own infection with die vims. Hie navy declined to com m en t 


Swiss Firm Is Going to Test 
AIDS Vaccine on Humans 


Reuters 

ZURICH — The Swiss drug gi- 
ant, Ciba-Geigy AG, said on 
Wednesday it would start human 
tests soon on a prospective vaccine 
against HIV, die virus that causes 
AIDS. 

But the company said it could be 
at least 10 years before a vaccine 
was available — too late to help the 
thousands of people scientists ex- 
pect to die or acquired imm une 
deficiency syndrome bv the late 
1990s. 

The company’s spokesman. Urs- 
Peter OberUnu said tbe vaccine, de- 
veloped jointly with Chiron Corp. 
in California, would be tested on 
healthy male volunteers at a Gene- 
va hospital, with tests in the United 
States to follow. 

“Effective pre- clinical animal 
and laboratory tests suggest that 
this approach is effective in elicit- 
ing a strong immune response 
against HIV in several animal spe- 
cies,” Mr. Oberiin said. 

But he said a long process was 
involved to discover whether the 
vaccine would not only produce the 
same response in humans but also 
go further and actually prevent 


people becoming infected with the 
virus. 

This means the vaccine would be 
unavailable until tbe late 1990$ at 
the earliest, be added. 

Latest World Health Organiza- 
tion figures show 94,000 reported 
AIDS sufferers in 136 countries. 
Scientists fear the real number 
could be double. 

The race is on among drug com- 
panies to develop an anti-AIDS 
vaccine. 


DOONESBURY 


By Fred Hiatt 

Washington Port Service 

SEOUL — The U.S. ambassador 
to South Korea has launched a 
public relations offensive to 
counter what he says are historical 
distortions fueling the rise of anti- 
Americanism here. 

In a magazine interview pub- 
lished this week in Seoul, tbe am- 
bassador , James R. Lilley, rebutted 
a series of allegations that have 
become gospel among many stu- 
dents, opposition politicians and 
others in South Korea. The allega- 
tions portray the United States as 
supporting military dictators here 
for the last 40 years at the expense 
of the democratic aspirations of 
South Koreans. 

As South Korea has liberalized 
and democratized in the last year, 
tbe allegations about the U.S. role 
have been discussed more freely. 

Many scholars and students 
openly blame the United States for 
the division of Korea in 1945, the 
installation of a series of repressive 
rulers and tbe nation’s continuing 
partition. 

Mr. UQey argued in the inter- 
view this week in the monthly mag- 
azine Chosun, and in a briefer 
newspaper interview in late May. 
that the United States had also 
been victimized by past South Ko- 
rean censorship. He said that past 
regimes had used their control of 
the press to distort U.S. positions, 
trumpeting U.S. support while re- 
fusing to report any criticism from 
Washington. 

Now that “the media and intel- 
lectual dimate in Korea is chang- 
ing.” the ambassador said. Koreans 
should learn tbe fun truth of past 
U.S. positions. He said he wel- 
comed National Assembly investi- 
gations into the U.S. role in earlier 
coups and other matters. 

Having succeeded in forcing 
democratic changes through pro- 
tests last year, students in South 
Korea recently have been concen- 
trating on new issues, chiefly anti- 
Americanism and the need for re- 
unification with Communist North 
Korea. 

Tbe students have linked the two 
issues by charg in g that the presence 
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in North America. 


of 40.000 U^. troops in South Ko- 
rea is an impediment to reunifica- 
tion. an allegation also frequently 
made by North Korea. 

"I am particularly disturbed that 
some people seem to be linking 
anti-Americanism with the prob- 
lem of reunification.” Mr. Lilley 
said. ~TVe realize it is a very emo- 
tional question for Koreans. The 
U.S. has always supported peaceful 
efforts to reunify.” _ 

Recent unpublished surveys 
show that anti-Americanism has 
grown among the general popula- 
tion and not just among leftist stu- 
dents. according to sources. Al- 
though a majority of Koreans still 
support the presence of U.S. troops 
to help defend against a possible 
attack from die North, they are 
evenly divided as to whether the 
overall UJS. influence is good or 
bad. 

That result marks a significant 
change from even one year ago, 
when more Koreans regarded the 
United States as a benign influ- 
ence, the sources said. They died 
several factors, including U S. pres- 


sure on South Korea lo open its 
markets to U.S. goods, especially 
cigarettes: student rhetoric, and the 
widespread belief m U.S. complic- 
ity in the South Korean Army’s 
suppression of an uprising in the 
provincial capital of Kwangju in 
1980. 

In the interviews. Mr. lilley said 
the United States knew little of the 
events in Kwangju, which took 
place shortly after former President 
Chun Doo Hwan seized power in a 
coup. He also said the United 
States, although it would command 
Korean forces in wartime, had no 
jurisdiction over the Korean troops 
that were used to suppress the re- 
bellion. 

The Kwangju incident, in which 
at least 200 civilians were killed, 
remains a raw subject for South 
Koreans and a political problem 
for President Roh Tae Woo. 

Mr. Lilley also responded to crit- 
icism of President Ronald Reagan 
for inviting Mr. Chun to the White 
House, as his first head-of-slaie vis- 
itor. in January 1981. Mr. Chun 
blanketed South Korea with pub- 


U.S. Study Finds Dramatic Decline 
In Tooth Decay Among Children 

Neve York Times Service 

WASHINGTON — Half the schoolchildren in the United Slates 
have no cavities or other tooth decay in a continuation of gains that 
health officials say could mean the virtual end of dental disease as a 
major public health problem, a new government survey shows. 

Experts credit widespread use of fluoride and high levels of dental 
care fra the improvements seen in tbe survey, which was conducted 
in the 1986-1987 school year. The gains in reducing tooth decay were 
first noted in the 1970s. 

The survey of almost 40,000 children at 970 schools around the 
country was conducted by the National Institute of Dental Re- 
search. Tbe findings indicate that tooth decay and cavities have 
declined at a dramatic rate over the last 1 5 years and that the decline 
is generally uniform throughout the nation. 

The survey showed that 49.9 percent of all children had no decay 
in their permanent teeth, as against 36.6 percent in a similar 1979- 
1980 study and an estimated 28 percent in the early 1970s. 

Most of tbe children who were entirely Tree of tooth decay were in - 
the under- 10 age group. The majorfy of older students surveyed, up 
through the age of 17, had some cavities or other decay problems. By 
tbe age of 17. only 16 percent of those surveyed were entirely free of 
cavities. But experts at the institute said that older children were also 
getting fewer cavities than in the pasL 
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lirity about tbe visit, which came 
shortly after his unpopular coup 
and just before he staged elections 
to give himseir a seven-year term as 
president. 

Mr. Lilley said “many calcula- 
tions” went into tbe derision to 
invite Mr, Chun. “Frankly, book- 
ing President Chun’s image in K«>- 
rea was not among our reason*.” he 
said. 

Instead, the visit was intended to 
show the Reagan administration^ 
resolve to stand fast again*! com- 
munism throughout the norld. lie 
said. 

Mr. Lilley added that Mr. Re.t- 
g f m did not agree to the meeting 
until Mr. Chun promised net to 
execute Kim Dae Jung, a longtime 
opposition leader whom Mr. Chun 
had imprisoned on charges of sedi- 
tion. 

Mr. Lilley devoted mew of hi- 
emphasis in tbe interview - to refut- 
ing the oldest alleg-iKons, that the 
United States was tesp.'n-ible for 
the division of Korea after W>-rld 

Warll. 

The continuing sensitivity of that 
40-year-old history became evident 
again on Wednesday when the 
South Korean government said it 
was considering prosecuting com- 
panies that hod published banned 
history books about the occupation 
period. Several of the book-, offer 
“revisionist" interpretations of re- 
sistance to the U.S. occupation 
from 1945 to 1948. 

Some such scholars maintain 
that the United States sacrificed 
Korea to the Cold War. installing 
an unpopular and conservative re- 
gime to serve its own interests 
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In the pulsating rhythm of the great 
North American cities, the Meridien hotels 
provide the charm of French tradition. 
Meridien hotels, always located near 
business areas and close to theatres, 
museums and shops, perfectly combine 


In luxurious and comfortable 
surroundings, you will rediscover 
refinement in our French gastronomy, 
efficiency in our business services and 
relaxation in our fitness clubs. 

Discover Meridien hotels in the throbbing 
heart of North American cities. 


business and pleasure. 

' In \c» York. Boston. San Francisco, iVw Orleans. Newport Beadi. San Diego. 
Vancouver. Montreal and in more titan 5(1 cities from London to Tokyo- by way of Rio 
and Cairo. Dakar and the Seychelles Islands. 
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i/ie Summiteers DRY: 

Heavy Crop Loss 
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Thirsting: for Rain 

fenches£ebw.nonn& iorhs 1988 growing season 


This no surprise- to Italian newspaper of the Italian Commu- shita of Japan is also a newcomer at 
reporters covering the uiks. "Some mat Party. "It's been a problem a conference al which Five of the 


TORONTO Al a dinner °* us ^ ave lrou ^ understanding throughout his career." 

Monday night at Hart House, an ***m. l00, ” sa ^ Marcello Villari. a * 

ivy-encrusted college at the Univer- correspondent for L Unila. the Pnme Minister Nol 


(Continued from page 1) 


sity of Toronto, some of the Euro- 
pean leaders gathered at their an- 
nual summit meeting were left 
scratching their heads after an ex- 
change over forming subsidies be- 
tween President Ronald Reagan 
and Jacques Delors. president of 
the European Commission. 

According to an account relayed 
by an official. Mr. Delors was ex- 
plaining why the 10 million farms 
in Western Europe, most of them 
relatively small, needed subsidies 
to place them on a level footing 
with the two million American 
fanners, most of whom work much 
larger acreage. 

Mr. Reagan, seemingly per- 
plexed. is said to have replied that 
he found it difficult to believe that 
Europeans all had small farms be- 
cause a European he knew in Cali- 
fornia had one of that state's larg- 
est ranches. 

• 

If some leaders seemed at times 
to be talking past each other, a 
communications problem of anoth- 
er kind confronted Prime Minister 
Ciriaco De Mita of Italy, who said 
almost nothing for several of the 
sessions, then found, when he 
joined the discussions, that the oth- 
er leaders understood so little of 
what be was saying that at least one 
of them. Prime Minister Margaret 
Thatcher of Britain, thought she 
had a problem with her headset. 

As it turned out. it was a problem 
or translation. Mr. De Mita is from 
the Avellino region, inland from 
Naples, an area renowned among 
Italians for producing people with 
thick accents. The interpreter pro- 
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roughoui his career." participants altogether have at- , _ ■ .. ,. .. . 

• tended 36 economic summit meet- they would ordinarily have 

Prime Minister Noboni Take- ings — Mrs. Thatcher, Mr. Reagan, received from the government. 

President Francois Mitterrand of The proposal appears to have 
France, Chancellor Helmut Kohl broad support in both houses of 
of West Germany, and Prim* Min- Congress and in the Reagan ad- 
jJjHs," ister Brian Mulroney of Canada ministration. Under the plan, 
^ Mr. Takeshi la, 64, who speaks wheat farmers would be eligible to 

no Fn gliOi and who posed for his receive S 1 -S3 for every bushel they 
official photograph in a kimono, would have produced. Barley farm- 
suggesting to some officials that he er$ would be paid 76 cents a bushel, 
might be a figure apart among the and oat farmers 30 cents. The bene- 
^ - leaders, hat surprised the confer- fits also would be extended to com. 

■X ~~ ence by speaking often and force- cotton and rice farmers. 

, fully od issues of concern to Japan, Income support payments are 
both in the formal sessions and al based on the difference between 
■jfi the more relaxed get-togethers over market prices and a “target price," 
lunch and dinner. which is the price Congress believes 

.. i ' • farmers should receive for their 

Much of the talk among the crops. This year the Agriculture 
CTf’ 2,500 reporters covering the confer- Department estimated that the 
ence was about the lack of anything market price for wheat would be 
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really striking to report $2.70 a bushel and set the target 

i Many newspapers and television price at S4.23 a bushel: hence the 
1 networks, European a 


European as well as support payment of 51.53. 


2 North American, have cut back on Several disaster relief programs Anderstra. 37 said. “They’re not Broken 

their presence at economic summit already had ensured that the farm- jotang about rt anymore. lMVIUSII 

«>°f««ces in the past, and only ^ w^d rccdve the payments .}?*• father °‘ “T T„ 

the Japanese, their relative eco- even if their crons were destroyed, children, had hoped to earn a hand- lH UCat W RVC 


tne Japanese, rneir relative eco- ^ ^ ^ c™ were destroyed, 
nomic strength greater than ever, as long as market prices were bdow 


have stepped up thor cov^age. the target price. The drought, how- 
to the case of The Financial ^ ^ market prices. 

Times of London, one of Europe s which & a could exceed the 
leading financial newspapers, the tamet price by the fall. 

2S ^ „ ««- ^ ^ 

summit meeting was not that inter- P 110 ® excecd ^ 131681 P n “; 
estiog but running extensive re- £ “W? 1 ** 

DOfts anvwav eliminated, even for farmers con- 

“I thinkthe attitude is that we *f n ®?|. with 


some return from the 2,700 acres 


ers and barley he planted this Record beat with little or no rain 
spring, most of it on rented land baked most of the United States for 


The Assetietud Press ~ 

ASYUT, Egjptrr-.A fire set off 
by sparks from a. cooking booth 
swept through a city of tents hous- 
ing thousands of Coptic Christians 
ariending a religious festival and 47 
peoplewcre killed, the police said 
Wednesday. ; : .- 

. The victims, most of themchiJ- 
dim,' other died in the. blaze or 
were tramjJed to death In the rush 
toescape.a ^senior poBce official 
said. •>' 

. The firebrokeout on Tuesday in 
the tent dty at the foot of die al- 
Muhaxraq Monastery in al-Qu- 
srvyah, north o£ Asyut, the south- 
ern provincial capital, ihe^i 
authorities said. Asyut is 390 kOo- ' 

meters <240 utiles) south of Cairo. 

TbeNcYo The fire began when sparits from 
a makeshift food booth touched 

Records Broken w™* *“■* igniting them and set- 

. ting off a chain reaction in which 

n TToatWoiro about three dozen butane lamps 

Q Tv ave exploded, the police official said. 

Umied Pros international He said the booth’s two owners, 

_ • . . , both Copts, were arrested. But foul 

Record heat with httle or no ram play ix oot suspected. 

Jcedinost of the United States for Witnesses sard the monks quick- 
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tending with natural disasters. Mr. wfacai collected crop insurance 
Burdick's proposal would ensure 0™™. of about *40 an acre for 


south of Jamgtown. Increased ex- a fourth straight day Wednesday, ly So^^onS^nKve 
ports had lowered surpluses across National Weather Service forecast- door when the fire broke ouL This 
the country, and prices for the era said afternoon temperatures caused panic-stricken pilgrims, 
crops were nsmg. would again shoot to record levds who initially dashed to the bull Jini? 

Last week, though. Mr. Ander- of 90 to 100 degrees Fahrenheit (32 for refuge, to him baHt and rush to 
son plowed under much of his to 38 centigrade) m scores of cities. rtw» tewed temrinr 


38 centigrade) in scores of cities. 
In Philadelphia, where the PbB- 


thegate of the fenced tent city. 

- The police official 'said 26 chfi- 


, ... . , mimicK s Drooosal wouia ensure us riuuuauiud, »uac uk rim- wuu* mu *v wm- 

have on obligation to produce a . . rt Davmenl5 , lies were playing the Chicago Qibs dren, 15 men and six women died 

certamamount of cow, because, the support payments conttn J rou^ what it had cost hiraio K ESfilfime on -SSSlnS in the Maze. He itid 15 people were 
after aU, it is. the leaders of the J plant xL He thm planted sunflow- inmred trying to escanT* 
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vided by Canada was flummoxed James A. Baker 3d uses a roOed 19 paper (0 speak to someone 
by the Italian leader's speech. across the room at the economic summit meeting in Toronto. 


Western world that are meeting 
here," said Philip Stephens, the 
economics correspondent. 

“So we end up with a story that 
says that the meeting was ‘unevent- 
ful* and ‘unexciting.’'’ and tells 
“the reader about it in 800 words.” 
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Nine days ago, Jamestown, ^ gambling that it might rain in | ™ lU i e3 s P° k ^ man . “p 
orth Dakota, a prairie town of iniv in lirw in pain a harvest ndd thti uiometcr registered 130 


injured trying to escape. 

The monastery, a four-hectare 


SUMMIT: A New Look at Power-Sharing Among the Industrial Leaders 


North Dakota, a prairie town of July to time to atin a harvest ttomometcr t^stered 130 ** monaacry a 

12.000 people, reedmf an inch of jL August are the dry de ? ees Fahrenhat (54. centigrade) (10-acre) compound with 70 to 80 

rain, thefiret good showers in more to the Stas and acroS an hour before gamenme. 

than a year. The moisture was too the Great Plains- Dust storms have The thennometer hit 96 degrees JSSiSl??* | 

late for roost of the wheat however, not yet materialized as they did to Fahrenheit (36 centigrade) to Bahi- JV,onas ^ I 3 r - 

and hardly enough for any other ^ 0^ Bowl days of the mid- more at 9:50 A.M, biwiktog the 1 ' . 

crops- 1930s, but farmers to North Dako- marie <rf 95 degrees (35 centigrade) 

“Back to May, people were jok- ta and other states say that if the set to 1965. Cleveland had a record ' 

tog about whether they were wast- rains do not come, fields may soon 94 degrees Fahrenheit (34 centi- lA/« 
tog their time planting," Duane R. start blowing away. • grade) at 10:05 AM. . T , - ». 

Divided by Pum 


(Continued from page 1) Michihiko Kunihiro. chief cabi 

European official said, “but as the net counselor for external affairs 
lead® of the Asian Pacific region." said. “Many Japanese people haw 
“For the first time at a summit," a growing sense that Japan shoult 
he added, “the Japanese are stand- play a greater role in affairs oulsidt 
ing up to the United States and Japan, and that means a share ol 
taking political initiatives." great® responsibility to the inter- 

Noboru Takeshi la, the Japanese national community.” 
prime minist®, made it clear that At past summit meetings. Ja- 
he was speaking on behalf of his pan’s main objective has often been 
country’s Asian neighbors. simply to escape criticism for its 

He brought a request from Presi- trade policies. But this time it took 
dent Rob Tae Woo of South Korea the initiative on international debt 
for support for the Seoul Olympics, relief and in pressing for great® 
and put in a strong plea for sympa- coordination of economic policies. 


Michihiko Kunihiro. chief cabi- down to Tokyo’s inexperience as a morale and great® self-confidence 
net counselor for external affairs, world lead®. “Japan is coming than they did three or four years 
said. “Many Japanese people have through an educational period" to ago. 


a growing sense that Japan should adjusting to the Western leadership 
play a greater role in affairs outside structure. Mr. Kunihiro said. 
Japan, and that means a share of But above all, Mr. Takeshi tas 
great® responsibility to the inter- concern was with the potential 
national community.” threat posed by the formation of 

At past summit meetings. Ja- the two other economic blocs — the 
pan’s main objective has often been U.S.-Canadian free trade area and 


They fed more comfortable at 
the negotiating table, he said, add- 
ing that other countries realize that 
“things are moving to Europe." 


Soviet Dissident Ends Verbal Exile 

without talking directly with Isra- 

in viced by Novosti to take part to cently would not have been possi- d,” he wrote, aiding that the PLO 
the news conference, which dealt We in an officially sponsored meet- should be prepared to talk to the 
with the Soviet Union’s review of tog. in answer to a question about Israeli, government is die frame- 
Stalin’s purges. • the torture of Bolsheviks killed by woric of on international peace con- 

“We are reviewing oar history -Statin, he said Mr. Orwell under- ference! 


The Associated Press 


“things are moving to Europe." MOSCOW — Roy A. Medve- the news conference 
European officials attributed dcv - 3 dissident historian expelled with the Soviet Unic 
this to the continuing relative pros- from the Communist Party almost Stalin spurges. ■■ 
perity of Western Europe and the 2? ?**** ®« 0 0 J) ci .° ny ? en “ d “We are reviewinj 


thelic consideration for newly in- 
dustrialized Asian countries such 


ordination of economic policies, mission® for cxi®nal relations. 
Some of Japan's actions mysti- who constantly reminded his listen- 


The reason for the s ummi t meet- 


ft was the first official anDear- ture." - ■ ■ Zhores were among the first promi- montns. tie was expenca irom me 


' Mr. Abu Sharif, 43, who was 
educated at the American Univ®- 
aty of Beirut, has been Mr. Ara- 
fat’s spokesman for nearly 16 
months. He was expelled from the 


fied its summit meeting partners. A ers that the community was the managing the world economy, ac- 31106 111 decades for Mr. Medvedev, 


n il’l l l l «l l l/n i fxaillll VvUUUIbo oUV.II MW aw VIM ‘J •'“V “ »uv vwuviuit, «»- _ , . . ■ , _ , _ , _ 

as Taiwan South Korea, Singapore complex Japanese debt reschedul- world’s largest trading bloc, with cording to James A Baker 3d. the “d occwred less than three wedts Communist PartVs monopoly 

and Hong Kong. ing plan for middle-income coun- over 25 percent of world trade. U.S. Treasury secretary, is that the ^ lCT Apd rei 9- Sakharov, a Nobd power through the one-party ! 


id Hong Kong. 

He talked of the problems of the 


evolved into the Soviet disadent 
movement. Zhores Medvedev, a 


He talked of the problems of the tries was greeted with puzzlement Jacques Delora, the European seven nations are finally establish- ‘ ‘ !* placed to a psychiatric hospital be- Mr A „ faf _ rwwri „ fnvnr 

Philippines, Cambodia and South and some concern by the other Commission president, believes tog a “political mechanism” to run Itocal met with r^ortere al develop ademocranc spintmside f ore being farced toleawtoeSovi® 

Kiwm aiiwM if ihev heionped to countries. Uu! European »u n iri= now com, & economic and moneuiy al- th= Soviet Fomgn Mi^my. and oulsde the pany, 6ut ".t lhe “8 m Watmm 


cr 25 percent of world trade. U.S. Tnrasoiy secretaiy. is that the a Nooet power through the one-party sys- EJS and acromolomst was 

Jaequra Delora. the Europeaa seven oahoos are fiaaDy estabUsh- tocePnp winner and forraerpo- tern. HesaidtheSovuttUunm must ggS £ 


Palestine, which is led by George 
Habash, aft® having acconqxmied 
Mr. Arafat on a visit to Cairo. 

Mr. Arafat is on record as favor- 


Korea almost os if they belonged to countries. 


that European countries now come their economic and monetary af- 


a Japanese sphere of influence. 


Some Western officials put that to the summit meetings with high® fairs. 


Mr. Medvedev, to a news confer- same time we need centralism, be- Mr o-vl-^v h - rh _. H •'**' 

ence sponsored by the government cause without-^subservienre to the Mcdwdcv ^ s ^ ^ ^ iSSSIsiSS 


Union far London to 1973. 


state alongside IsraeL He has pro- 


decisions of the central organs, rhriwh bedqiloyedoirihePakstinian side 

wid.rap subservience ,o _ 


I news agency Novosti, told report- decisions of the oentral organs, 
I ers be was not seeking readmit- without subservience to the 1 
lance to the Communist Party but cotters, we may have anarchy.' 
that be would accept it, “with ap- But he said minorities must 
predation." if offered. ways have the right to their q 


leading figures to contrasting dissi- 
But he said minorities must al- dent movements. 


ways have the right to their opto- 


Best known for his book “Let lons * 


Despite bong expelled from the 
party and being unable to publish. 


Bnt tbe PLO chairman rejected 
the latest U JS. initiative by Secre- 
tary of State George P. Shuhz on 
the grounds that it did not support 


History Judge,” a work on Stalin Mr. Medvedev died George Or- Mr. Medvedev was tolerated by an- 311 independent Palestinian stale. 

^ LI I Z«a *La C ninfl T « nn . M 1 nf tn Wav n 



never published in the Soviet well’s novel of totalitarianism, tborities and became' a valuable 
Union. Mr. Medvedev said he was “1984,” a reference that until re- source for journalists. 

LATVIA: Writers Publish a Call for Sovereignty 


(Continued from page 1) 

demands, and liberalization of the 
official press has provided an outlet 
for ideas once banned. 

The governing Central Commit- 
tee of the Latvian Communist Par- 
ty met late last week to a special 
session to discuss growing nation- 
alist feeling in the Baltic republic, 
and party officials reportedly 
dashed over how to deal with it. 

Dainis V. Zelmenis, an official to 
the Latvian government, said on 
Tuesday that Latvia’s delegates to 
the Moscow conference, including 
the bead of the Writers’ Union, bad 
vowed to air their demands during 
the party gathering. 

Until now the Soviet lead®. 
Mikhail S. Gorbachev, has con- 
tended with nationalist stresses by 
allowing ethnic minorities to air 
their grievances through the press 
and legislatures, without granting 
major concessions. 

- Latvia, like its neighbors Estonia 


and Lithuania, has often chafed 
under Soviet rule since it was an- 
nexed to 1940 und® a secret agree- 
ment with Germany. The United 
Stales has never formally recog- 
nized the takeover. 

The statement by the Latvian 
writers, drafted at a meeting on 
June 1 and 2, calls for a re-evalua- 
tion of the role of the Soviet 
Union's 15 republics to give them 
much greater political indepen- 
dence. 

The unions call fix’ the Latvian 
language, Lettish, to be made the 
official language of the republic to 
schools and workplaces, supplant- 
ing Ru ssian , which would be used 
for “communication between na- 
tionalities." , 

■ Armenians Back al Work 

Armenians who stayed away 
from their jobs for a month began 
returning to work Wednesday to 
Nagorno-Karabakh Autonomous 


Region, which they want made part 

dated Press reported from Mos- 
cow. However, demonstrations 
continued, residents said. 

EC Professionals 
Win a Job Right 

. Reuters 

BRUSSELS — Professionally 
qualified workers from European 
Community countries will have the 
right to work anywhere to the 12- 
nation group from the early 1990s, 
und® an agreement reached by EC 
ministers on Wednesday. 

EC officials consider the accord, 
which still requires the European 
Parliament’s approval as an im- 
portant step toward a real common 
market whose citizens will be al- 
lowed to move freely from one state 
to another. 


Mr. Habash. to his comment on 
Mr. Abu Sharifs ideas, rejected a 
referendum in the occupied territo- 
ries. He said the PLO was the sole 
legitimate representative of the Pal- 
estinian people. 

Israel refuses to negotiate with 
the PLO, saymg that it is a terrorist 
organization bent on the destruc- 
tion of Israel and that the PLO 
would consider the creation of an 
independent state to the West Bank 
and Gaza Strip a first step in a 
campaign for all the territory it 
calls Palestine. The United States, 
insists that the PLO recognize Isra- 
el’s right to exist before the PLO 
takes part in the peace process. 

El-Fatah Uprising, which broke 
from Mr. Arafat’s Fatah group five 
years ago. charged that Mr. Abu 
Sharifs statement reflected the 
chairman's “deviationist policy.” 


8 Die After U.S. Rail Crash 

The Associated Press 

CHEROKEE Kansas — Two 
women and five children were 
killed when their automobile was 
hit by a train Tuesday. An eighth 
person died trying to resuscitate 
one of the victims. j 
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Africa Battles to Turn Back a Tide of Toxic Waste 


By Blaine Harden 

■ Washington Post Service 

NAIROBI — In Nigeria, where 
Jiepriy 4,000 tons of highly tone 
•henrical waste was discovered car- 
y th« month. the government has 
'mated IS alleged dumpers and is 
. hreateoxng to shoot them. The 
vasts, some of which is deadly 
: jolycblorinated biphenyl, or PCB, 
( - y m e from Italy. 

In the Central African nation of 

three senior government of- 
idals were arrested last week in an 

‘ Jleged scheme that would have al- 


lowed the dumping of up to 50,000 
tons a month of toxic waste. Ac- 
cording to a United Nations offi- 
cial, the principal dumper was to 
have been a New Jersey firm. 

In the West African country of 
Guinea, the Norwegian govern- 
ment agreed this week to pick up 
15,000 tons of toxic incinerator ash 
that a Norwegian ship dumped 
there in February. The ash is from 
Philadelphia. 

Africa, a preradustml continent 
in urgent need of hard currency, 
has xwakoied with a start in recent 
weeks to the equally urgent need of 


the industrialized West to get rid of 
its toxic waste. 


posal of dangerous chemicals, Mr. 
Huismans sard. 

The cost in the industrialized 
countries is becoming increasingly 
expensive,” said Mr. Huismans. 


U.S. and UN experts performed 
preliminary tests Tuesday to see if 
the Italian waste is radioactive, the 
News Agency of Nigeria reported. 
The revelations, which embar- 


The abrupt awakening has pro- 
duced a . spate of arrests and has 

Thatisthemostlflalyra^ivigr rassed tte gowmmem in Ugos. 
counSiahad made with European of *■— 

Ladens.” 
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' Waveriey Root, renowned journalist and food writer who wrote 
-’or die International Herald Tribune for many years, first came to 
■ .Trance in 1927. He intended to stay a Tew months and remained, ex- 
, ; _-epi during World War H, for more than half a century. 

Toward the end of those years, he decided to wrilehis memoirs of 
- ...'Paris in the late 1920s and oily 1930s; whal it meant to be young at 
time in Paris and what it meant to he a newspaperman there. 

' "Root's an gle of vision is far more journalistic than literary," said 

rakTh 


Hie New YortTmies, "which makes it rather different — 

- " v different — from that of most other memoirs of the period.” Other 

- .; lilies agree in their praise of "The Paris Edition”: 

.- "Eleg^tlydit^-ambMrniasterpiece” — The San Francisco 

: v'wtaminer. 

. • "Highlyenjoyable— consistently civilized and amusing — The 
New YorkTimes Sunday Book Review. 

... "Full of charm, humor, good sense and even wisdom” — The 

- view Republic. 

. "Very entertaining” — The New Yorker. 

-j ■?. "Clean, cool and wonderfully evocative” — The Los Angeles 
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"DeHghtfuI" — Washington Post Book World. 

; "Immense wit and charm — Smithsonian Magazine. 

I 1 "The Paris Edition: The Autobiography oT Waveriey Root, 1927- 
~ 934” was edited fay Samuel Abt, a Deputy Editor of the International 
Jerald Tribune. Published by North Point Press, "The Paris Edi- 
tor” can be ordered directly from the IHT by using the coupon. 
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countries had made with European 
and American companies. It also 
has helped intensify pressure for 
rapid action on a proposed UN 
convention that would prohibit 
toxic- waste dumping without the 
“informed consent” of developing 

countries. 

The Daily Nation newspaper in 
Kenya has castigated ‘Western 
merchants of deaths.” In Nigeria, 
the Daily Times of Lagos has edito- 
rialized about its "utter disgust” for 
"those coon tries who think they are 
rich and superior enough to tom 
poor countries to dustbins for tone 
wastes.” 

Jan Huismans, the senior UN 
expert on toxic waste, said the ef- 
fect of the scandals and the conti- 


It was Nigeria that first brought 
the issue to the attention of Africa. 


At last month’s meeting of the Or- 


countermeasures. 

Fifteen people, including several 
Italian nationals, were arrested in 
Lagos for their involvement in the 


nent-wide storm of publicity has 
awareness-birild- 


been "very rapid 
ing” in poor African countries that 
might otherwise have been tempted 
to sacrifice environmental safety 
for "short-term economic gain.” 

The new awareness is quite sig- 
nificant, and it is badly n e eded,” 
said Mr. Huismans, director of the 
Geneva-based UN International 
Register of Potentially Toxic 
Chemicals. 

Mr. Huismans said that the up- 
roar over dumping appears to have 
stopped several dumping deals be- 
fore the hazardous chemicals ar- 
rived in Africa. 


The issue of toxic-waste dump- 
ing in Africa has emerged in the 
past few months because manufac- 
turers in Europe and the United 
States are facing tougher, more 
costly restrictions on the local dis- 
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Dam Flan Signed 
For Mozambique 


Reuters 

LISBON — - Portugal, Mozam- 
bique and Sooth Africa signed a 
finanrinl and security accord on 
Wednesday «imed at reactivating 
Africa’s biggest hydro-electric 
plant. 

The 2,000-megawatt Cabora 
Bassa Ham, on the Zambesi river, 
built by Portugal in the early 1970s 
when Mozambique was still a colo- 
ny, has been crippled by attacks 
from rightist rebels for the past 
decade. 

This agreement provides a new 
lease of life for relations between 
South Africa and Mozambique and 
the entire Southern African sub- 
continent,” said Smith Africa’s 
deputy foreign minister, Kobus 
Mriring, at a news conference in 
Lisbon. 
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The following new subscribers 

_ to the International Herald Tribune have won a week’s 

accommodation for two at any of the five-star Marriott Hotels 
in the heart of these cities: Axninan, Amstadain, 
Athens, Cairo, Jeddah, Paris, Riyadh, Vienna. 
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Nigeria has 
warned that any 
suspect found 
guilty of 
involvement in 
the dumping would 
risk execution. 


gauization of African Unity, Nige- 
ria’s foreign minister, Ike Nwa- 
cfaukwu, named the small West 
African nations of Guinea and 
Guinea-Bissau as willing recipients 
of foreign toxic waste. He accused 
them of perpetrating an “attack on 
Africa’s dignity.” 

At the urging erf 1 President Ibra- 
him Babanguia of Nigeria, the Or- 
ganization of African Unity unani- 
mously passed a resolution 
c ondemnin g toxic waste disposal 
on African sofl. 

However, a few days after Nige- 
ria bad seized the moral high 
ground on the issue, newspapers in 
Lagos disclosed that that country 
had quietly become the continent’s 
leading toxic-waste importer. 

Outside the port town of Koko in 
the swampy Niger River delta, re- 
porters found 3,800 tons of toxic 
waste in more than 2,000 drums, 
sacks and containers. Press reports 
said many of the containers were 
htalrjng and emitting “a Vtiy offen- 
sive odor.” A number of local resi- 
dents told reporters the fumes had 
mad*-, than 01. 

Later it was discovered that the 
waste, which had been shipped 
from Italy, included 150 tons of 
PCB, a carcinogenic compound 
and one of the world’s most toxic 
industrial wastes. The government 
also said that some of the contain- 
ers held radioactive material 


The chief spokesman for Mr. Ba- 
bangida threatened that any sus- 
pect found guilty of involvement in 
the dumping would risk execution. 

After publicity about its accep- 
tance of 15,000 unis of incinerator 
ach fimn P hil adelp hia, Guinea or- 
dered that it be hauled away. The 
ash was dropped off by a Norwe- 
gian-registered ship, and Guinea 
has arrested a Norwegian honorary 
consol in connection with the 
dumping. In return for the consul's 
release, the Norwegian government 
has agreed to remove the ash. 

Benin, another West African 
country, said it was reconsidering a 
plan to accept large quantities of 
industrial waste. 

Congo also canceled a contract 
to import hundreds of thousands or 
tons of chemical waste from West- 
ern Europe and the United States. 


Last week, officials in the capital 
Brazzaville, announced the arrest 
of five persons, including three 
Congolese officials, allegedly in- 
volved in setting up the deal 
Mr. Huis mans said that Congo 
had signed a contract with Export 
Waste Management Inc. of Ingle- 
wood Cliffs, New Jersey, that 
would have allowed dumping of 
20,000 to 50,000 tons of waste a 
month. He said the wastes included 
pesticide residue and slndge from 
manufacturing processes. 

■ EC Promises Action 
The European Economic Com- 
munity announced Wednesday it 
would take urgent action to reduce 
exports of toxic waste with devel- 
oping nations “to the lowest possi- 
ble level” The Associated Press re- 
ported from Brussels. 

The EC said it would work 
quickly towards the establishment 
of a “system to provide developing 
countries, where they request it, 
with technical and other assistance 
to tackle the problems posed by 
hazardous waste.” 
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Burma Enforces Curfew 


After Riots in Rangoon 

United Press International 

RANGOON, Burma — Troops 
patrolled Rangoon on Wednesday 
to enforce emergency measures im- 
posed after six persons were killed 
in student riots, witnesses and offi- 
cial reports said. 

SmaH units of the Burmese Army 
enforced a night curfew and emer- 
gency measures banning public | 
meetings and speeches in the city, 
bat there were no reports of farther j 
dashes. Most of Rangoon's col- 1 
leges and universities were dosed 
indefinitely after Tuesday’s vio- 
lence. 
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Raringcn l, ‘West Germany, (02102) 4J>870 
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Enter Nobora Takeshita 


Exit Ronald Reagan in a display of 
harmony. Enter Noboru Takeshita with 
strength not previously seen from Japan. 
Symbolically, that is the story of the eco- 
nomic summit meeting in Toronto. All the 
leaders of the industrial world agreed to 
needed debt relief for the Third World's 
poorest countries; it was an idea that 
Washington had long resisted. Meanwhile, 
the new Japanese prime minister pressed 
an intriguing broader approach, looking to 
the biggest debtors as well. 

Overall, this year’s gathering of the 
Group of Seven — West Germany, Britain, 
France, Italy, Canada, Japan and the Unit- 
ed States — was as notable for issues it 
skirted as for those it dealt with. 

That has been the norm in recent years. 
What started 13 years ago as an informal 
get-together on economics has become an 
all-puipcse extravaganza at which econom- 
ic problems, no matter how serious, give 
way to crises of the moment, like drugs and 
terrorism. For Mr. Reagan, that was a relief 
this time. No one dwelled on the major 
distortions created by America's budget 
and trade deficits, problems that he gener- 
ated and now leaves unresolved. 

The one notable accomplishment at To- 
ronto was agreement on debt relief for the 
world's poorest countries; which ones and 
how much remain to be seen. The seven 
leaders adopted a plan with three options: 


Forgive some debt outright, as France plans 
to do; reduce interest charges; stretch out 
repayment, as advocated by a Reagan ad- 
ministration still slow to acknowledge any 
need for special treatment. 

But in terms of total Third World debt, 
the poorest owe only a small fraction. The 
overriding problem has always been the 
major Latin American debtors. South Ko- 
rea, the Philippines and a few others — and 
here is where Mr. Takeshita comes in. 

Riding an extraordinary boom at home 
and continued strength in foreign trade, Ja- 
pan asserted a new challenge to Washing- 
ton’s dominance of debt strategy. It pro- 
posed a debt reduction plan focused on the 
biggest debtors, with a central role for the 
International Monetary Fund. Tbe plan re- 
ceived little discussion, partly because of its 
late introduction and partly because some 
leaders were reportedly uneasy with its 
thrust. But beyond tbe substance there is no 
mistaking that Japan was flexing its muscles. 

With the United States in the throes of a 
presidential election, it was foreordained 
that the Toronto s ummi t talks would be 
friendly and inconclusive. This was no oc- 
casion for solving problems which resist 
solutions in the best of times. It was occa- 
sion for a graceful exit by Mr. Reagan — 
and an impressive entrance by Mr. Take- 
shita with some interesting new ideas. 

— THE NEW YORK TIMES. 


A Cambodia Settlement? 


With its defeat in 1975, the United States 
retired from Indochina leaving a vacuum 
that both the Soviet Union and C hina 
rushed to GIL From being the scene of a 
Western confrontation with communism, 
the region became an arena of conflict 
among ostensibly fraternal Marxists. Only 
now, after a further bitter passage, is a 
settlement coming into view — as a result of 
a recalculation by the larger powers and 
perhaps the fatigue of the lesser ones. 

The Soviet Union is nudging its client, 
Vietnam, to let go in Cambodia, which 
Vietnam invaded 10 years ago. China is 
responding with a readiness to remove from 
the Cambodian equation its client, tbe mur- 
derous Pol Pot, who remains co mmander of 
the prin c ip al force resisting Vietnam's 
occupation. Vietnam itself, in desperate 
straits from its largely self-inflicted isola- 
tion and mismanagement, seems of a mind 
to disengage in Cambodia and also to open 
up abit to the United Stales. 

The key to an Indochina solution always 
lay beyond its borders. Beijing was rock hard 
in knowing what it wanted: a Soviet derison 
to cease u-ring Vie tnam to squeeze China. To 
bring Moscow to this result, Beijing was 
prepared even to sponsor the loathsome Pol 
POt, who had earned global opprobrium for 
lofting a' millio n or more of Ids countrymen 


in the 1970s. Finally, with the ascension of 
Mikhail Gorbachev, the Kremlin was ready 
to consider the whole three-point Chinese 
formula for accommodation: eatings in 
Cambodia, Afghanistan and along the Sino- 
Soviet border. Cambodia is tbe last of the 
three points where Beijing, by holding Ann, 
and Moscow, by being flexible, are at least 
softening the historic Sino-Soviet dispute. 
Tins is a major geopolitical event. 

The United States, since 1975. has been 
something more than a bystander in Indo- 
china. To contain an extension of Soviet 
power, it offered token aid to the militarily 
ne gligi ble but politically acceptable part of 
the Cambodian resistance, and worked 
against Hanoi in international forums. 

Recently, in a context of warming Soviet- 
American ties, Vietnam and the United 
States have nude slow progress on the hu- 
manitarian issues (emigration, U.S. service- 
men missing in action) whose tending is the 
entry to the political issues. Some of those 
Americans — like Senator John McCain, a 
former prisoner of war — who have the 
mast personal reason to bear a grievance 
against Hanoi have been malting an elo- 
quent case for moving on. Vietnam would 
be makin g its own essential contribution to 
this current by pulling out of Cambodia. 

— THE WASHINGTON POST. 


Cold Fear in Prague 


Soviet reformers are now permitting non- 
Commumsts in Estonia to form popular 
fronts to agitate for change. A new reformist 
leadership in Communist Hungary plans to 
institute a stock market The spokesman for 
Poland's Communist regime has offered to 
go to Munich and debate with Polish-speak- 
ing broadcasters on Radio Free Europe. Yu- 
goslavia is about to dismantle central plan- 
ning and move to an open, market economy. 

And then there is Czechoslovakia, land of 
permanent winter, where the police have 
just expelled 32 foreign participants in a 
conference devoted to human rights and 
peace. Six Americans were among those 
whom Prague treated as criminals for taking 
part in discusskais organized by the Charter 
77 human rights organization and an inde- 
pendent Czechoslovak anti-war group. 

Similar meetings in Budapest, Warsaw 
and Moscow went undisturbed. But in 
Prague, the police with exemplary timing 
broke up a discussion of “How to Overcome 


the Impact of Military and Police Ideologies 
Advocating Intolerance and Hate." 

There is a reason Prague remains trapped 
in communism's dark ages: the timidity of 
party leaders still traumatized by what hap- 
pened 20 years ago. Then, reformers took 
control and Moscow mounted a massive 
invasion. The result was a disaster for. 
Czechoslovakia, whose best and ablest were 
silenced or forced to flee as the nation sank 
into a swamp. Gustav Husak, the party boss 
who did Moscow's bidding and purged all 
reformers, was recently succeeded by Milos 
Jakes, an orthodox clone. 

Who foresaw in 1968 that spring winds 
might blow from Moscow? The specter of 
Mikhail Gorbachev haunts East Europe's 
most ossified Communist regime. Perhaps 
Pravda will soon speak favorably of Alexan- 
der Dubcek, deposed leader of Prague's 1968 
reform. As a wiy Czech adage puts it, noth- 
ing is harder to predict than the past. 

— THE NEW YORK TIMES. 


Other Comment 

UN Help for a Cyprus Deal Exposure Won’t Be Enough 


Last week’s meeting between the leaders 
of Greece and Turkey was a flop, on the 
surface at any rate. But what about below 
the surface? Do Mr. Papandreou and Mr. 
Ozal understand each other any better for 
their two meetings this year? Undoubtedly 
they da It has taken considerable political 
and personal courage for them to go even 
this far in trying to reduce tensions. Noth- 
ing could em phasise this more dramatically 
than the assassination attempt on Mr. Ozal 
by one of his extremist compatriots. Enmity 
between Greece and Turkey goes back a 
long way. Many people on both sides of the 
Aegean want to preserve the quarreL 
The two countries' Western partners, 
particularly their NATO allies, are only too 
happy to catch a glimpse of diplomatic 
progress on the weak southern flank of 
Europe. What happens next? Cyprus was 
again the main stumbling block last week. 
The United Nations secretary-general, Mr. 
P6rez de Cuellar, has devoted time and 
energy to the dispute over many years. It is 
his specialty. Greece and Turkey should put 
his knowledge and interest to good use 
a ffiin. If they cannot resolve the problem 
themselves, they must allow the United 
Nations to do it for them. 

— The Age (Melbourne}. 


The “revolving door” through which gov- 
ernment executives and military officers 
spin out of public service and onto defense 
contractors' payrolls is infamous, but its 
inner workings rarely are revealed. The 
public soon will get a detailed look, how- 
ever, when the Justice Department brings 
indictments against a group of contractors. 
Pentagon officials, private consultants and 
perhaps even congressmen. When the in- 
dictments start dropping in late July, the 
nation will have a prized ringside seat at a 
series of corruption trials that promises to 
be very complex and to reveal some mind- 
boggling price tags on mfliraiy information. 

As those trials play out. it may be neces- 
sary to decide whether millionaire corpo- 
rate executives, revered military officials 
and respected public officials have "suf- 
fered enough" merely from the humilia- 
tion of exposure. The answer should be a 
resounding no. If burglars were caught 
stealing computers and furniture from 
Pentagon offices, there would be no doubt 
that the thieves should go to jaiL It's time 
for the same attitude to focus on the white- 
collar and brass-trimmed thieves who 
trade on the public’s confidence in order 
to pick the taxpayer's pocket 

— The Miami Herald. 
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OPINION 


Look Out, America, Europe Is Coming 


P ARIS — As if the Pacific basin were not 
competition enough, the United States is 
about to be blindsided by a newly powerful 
united-as-never-before Europe. 

Americans hardly noticed three years ago this 
month when the 22 members of the European 
Community voted to eliminate all trade, tariff, 
and financial barriers within the Community so 
as to produce a new lift-off for Europe’s econo- 
my. The boldness and ambition of this decision 
to create a angle European market by the year 
1992 responded to a sense of discouragement, 
and even impending failure, felt in Europe about 
the Community in the mid-1980s. 

Two men acted to change the course of events. 
They were Jacques Defers, tbe French president 
of the European Commission, and the head of 
the Commission’s British delegation. Lord Cock- 
field, former head of the big pharmacy chain. 
Boots, who, like Mr. Ddors, had served as a 
minister in his own government. 

The two produced a white paper, in clear and 
almost conversational language, setting out step 
by step what tbe existing barriers were to a truly 
unified European economic community, what to 
do about each obstacle; and a timetable fordoing 
it — by 1992. The 12 governments then umared 
themselves by voting the progr am into law. 

There were 300 measures on that list of things 
to be done. Eighty-four are now finished. Pro- 
gress has been made on another 100. Three and a 
half years remain to complete the job. 

What has been done so far is the easiest pan. 
But assurance of eventual success is provided by 
the enthusiasm for the single market which a 
sweeping European business and has already 
transformed the European political debate. 

Businessmen want tire single market but see 
plainly that their companies have to chang e if 
they are to survive tbe clash of unchecked com- 
petition across Europe. In France, 87 percent of 
all companies already say they are taking active 
measures to prepare for 1992. The French presi- 
dential and parliamentary cam paig ns this sprin g 
had for their main theme preparations for 1992. 

New world-scale groups are coming out of the 
rush of mergers and takeovers by European com- 
panies convinced that they must strengthen ihrir 
positions to survive. The West German govern- 
ment has now agreed to the principle of a single 
European central bank, which implies enmn wn 
financial policies across Europe. 

All this is good news for a Community sunk, a 
few years ago, in “Euro-pessimism.’’ But it could 
be bad news for Americans, Japanese and West 
Europeans who are outside the Community. 

Hie benefits of the single market will not be 
bestowed upon tbe rest of tbe wodd without 
making it pay. For the non-Community Europe- 
ans, tins probably will mean paying into the estab- 
lished Community development programs to aid 


Bv William Pfaff 


the South European economies. Americans and 
Japanese mil not have so cheap an entry. 

The new Community will not grant trade con- 
cessions to Japan if Japan fails to reciproc a te for 
European exporters. This lime tire game will not 
pit Japan against an individual European coun- 
try, to be picked off, as often in the past. Japan 
will confront by far the largest and tidiest single 
consumer market in the world, as well as the 
world's most important trading force. 

American and Japanese multinationals al- 
ready installed in Europe, with accepted creden- 
tials, can expea to benefit from tire predicted rise 
in trade and growth. The American ambassador 
to the European Community, Alfred Kingon. 
warns Americans, however, that not only will 
competition be much more intense, but more 
European trade protectionism must be expected 
— “not necessarily deliberate.” 

Once again the power equation will be 
changed. The 320 million, people of the European 
Community will make op a single marketplace 
larger and arguably richer than the United States 


itself. On 19S6 figures, when the dollar was 
higher, Europe’s industrial strength — the com- 
bined EC gross domestic product — was three- 
quarters that of the United States. If the dimin- 
ished 1987 (or 19881 dollar is used in the 
calculation, Europe’s GDP is about the same as 
America’s. Europe’s standards of Irving probably 
are already higher, on average, than that of the 
United States, and certainly prosperity is more 
equitably distributed, with higher standards oT 
public health and social security. 

Europe’s businessmen now lead tire 1992 
movement. They are enthusiastic, but they arc 
ai«n determined to make it work because, as an 
executive of the big Dutch electronics multi- 
national, Philips, has said. *]we see the 1992 

program as a question of survival." 

That is the reason for the strength behind inc 
1992 movement. The pessimism that was so 
marked among European businessmen and poli- 
ticians in the early and mid-1980s has been 
replaced by determination, as well as by opti- 
mism. It is a significant change — for the Euro- 
peans and for their competitors. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


Integrated Europe Will Require a Central Bank 


T HE year 1992. target rex’ in- 
tegration of the European 
rmiinmiiiiy is dose at hand — 
so dose, in fact, that governments 
elected this year could still be in 
office then. Action is needed ur- 
gently if the deadline is to be met. 

To achieve full capital mobil- 
ity, either exchange-rate stability 
under the European Mcaretaiy 
System has to be sacrificed, al- 
most certainly upsetting com- 
mercial relations among the 12, 
or the sacred cow of autono- 
mous national mcnetaiy policy 
has to go. Diverging monetary 
policies would lead to specula- 
tion — fostered by liberaliza- 
tion and abetted by awareness 
of the policy differences — 
which would deepen trenches 
between the EC countries. 

Is mere coordination of na- 
tional monetary policies 
tO prevent fWtahflhrmg 
don and inspire trust in the in- 
tended economic and monetary 
integration? Study dol 
D eclining mflarinn rates and 

rii ff lwwnriak in Pnm p» Haw tnadw 

the coordination model based on 


West German policy less accept- 
able: Other countries are not do- 
ing so badly now when it comes 
to monetary discipline, and they 
want their fair share in setting 
policy goals. This makes coordi- 
nation all die more complex. 

A angle, unified policy would 
be much more effective than mere 
coordination. Arid a single policy 
mi>arL< a European central bank. 

A single market in Europe, in- 
dispensable to European indus- 
try, calls fora common monetary 
policy pursued autonomously by 
a E ur ope a n monetary authority. 

To be effective, die European 
central bank must have tbe pow- 
er to set rates of monetaiy 
growth for each country (and for 
the ECU market), as well as offi- 
cial discount rates. 

It should function as a central 
bank of central banks. Having set 
monetaiy targets, it will use the 
national central banks to inter- 
vene in the respective markets. 

It should be responsible for 
Europe’s internal monetary sta- 
bility (prices, exchange rates} and 
for the external exchange policy. 


It should have tbe power to 
issue ECU notes; to buy and sell 
ECU-denoxmnated financial as- 
sets so as to control liquidity; to 
buy and sell ECUs against EMS 
or third-country currencies. 

This presupposes the develop- 
ment of a brood ECU market. 
Technical and institutional con- 
ditions Tor policy intervention 
by central banks on the ECU 
market exist. Because this mar- 
ket is still narrow, the need for a 
true “ECU policy function” has 
not yet prevailed. Progress in the 
two areas is obviously linked. 

In any case, there will be no 
common market by 1992 without 
a common currency. And what 
wfll be left of Europe if once more 
a solemnly signed commitment 
proves to be not worth tbe paper 
it was printed on? 

This comment has been adopted 
by the International Herald Tri- 
bune from a paper try Mario 
S dtimbemi . a member of the Cam- 
maee for European Monetary 
Union chaired by VaHry Giscard 
(TEstaing and Helmut Schmidt. 


For Europe, the Policy Blueprint Is Still Fuzzy 


P ARIS — Michael Dukakis's well- 
received speech to the Atlantic 
Council does not lay to rest doubts 
about his lack of experience in deal- 
ing in world affairs. The speech in 
fact raises some new questions about 
the kind of leadership the Massachu- 
setts Democrat is offering to the 
United States and its allies. 

Mr. Dukakis crafted an effective 
campaign document for tbe opinion 

The Dukakis emphasis 
on cooperation collides 
with the Dukakis 
emphasisona 
conventional buildup. 

battles he must fight at home and 
abroad. The speech's heavy emphasis 
on NATO and Europe won him 
“mainstream’’ and “centrist” labels 
in the American press, as it was no 
doubt calculated to do. Mr. Duka- 
kis’s speechwriters have shown that 
skeptics who say that NATO has 
ceased to serve any purpose in to- 
day’s world are wrong. Support for 
the aiiiimne makes a dandy shield for 
Mr. Dukakis to blunt George Bush's 
accusations that he is weak on de- 
fense and naive in foreign policy. 

But the speech falls short of bong a 
dear blueprint for a Dukakis presi- 
dency, or an expression of a strong 


By Jim Hoagland 


world view that would guide the 
Democratic candidate's decisions in 
office. Enough separate pieces of a 
Dukakis foreign policy are on view 
now to raise & question of how, or 
whether, they fit together. 

That question was pul repeatedly 
in one form or another to Joseph Nye 
of Harvard University, a Dukakis 
foreign policy adviser, in Paris a few 
days ago by a skeptical and some- 
what anxious expert audience. For- 
eign governments and opinion mak- 
ers predictably prefer Mr. Bush as the 
devil they know to Mr. Dukakis as 
the devil they don't know. 

Mr. Nye cited the Atlantic Council 
speech as Exhibit A in telling his 
audience that they could relax on one 
point: Mr. Dukakis, be said, is not 
another Jimmy Carter. 

For many Europeans, that is akin to 
saying that tonight’s dinner guest will 
not tom out to be Jack the Ripper. So 
the <%kxMt s^ararte tncs a mJ other 

at a ^radhtirnTtankfor thediscufr 
non were scarcely reassured by this 
judgment from Mr. Nye, who served 
as deputy undersecretary of state in 
the Carter administration. 

“Remember that Carter camg in 
saying that North-South issues had 
replaced East-West,” Mr. Nye said, 
ext ollin g his candidate as a realist who 
would never do anything that b i z ar re. 
The Dukakis priorities are “the alli- 
ance, a stable defense budget and the 


importance of maintaining nudear de- 
terrence.” That makes him sound al- 
most as unimaginative as Mr. Bush— 
winch I think is the point. 

Mr. Dukakis is trying to exploit the 
golden opportunity he has been given 
to neutralize national security and 
foreign policy as divisive issues in this 
campaign. With President Reagan 
deep into foreign policy populism 
and encouraging America to think 
that the Soviet menace is waning, Mr. 
Bush will not get much mileage out of 
harping on defense and diplomacy 
unless he can make Mr. Dukakis look 
like a king-size wimp. 

Mr. Dukakis fought his way 
through the Democratic primaries 
emphasizing his opposition to new 
strategic nndear weapons and “star 
wars.” In the general election, howev- 
er, he needs to show that be is not 
against defense as such. So out comes 
the conventional buildup gadget in 
the Atlantic Council speech. 

That is, Mr. Dukakis now stresses 
that be win not cut the defense bud- 
get but will instead shift money saved 
on nuclear systems to a major build- 
up in tanks, artillery and other con- 
ventional weapons in Europe. 

Tbe Dukakis emphasis on greater 
cooperation with the allies in defense 
collides here with tbe Dukakis empha- 
sis on spending tbe marginal defense 
dollar an manpower and armor, not 
on nuclear weapons. That reverses the 
priorities of European strategists, who 



The 12 + 12 Approach to Women 


G ENEVA — Each woman ar- 
rived wearing her best dress, 
with a baby on her back and carry- 
ing a worn plastic purse. The noon- 
day meeting was held under the 
chiefs tree. About 50 in afl, the 
women sat together in tbe shade. 
They woe viably proud of what 
they had come to do. 

The village was near Men in 
northern Cameroon, a dry, unpro- 
ductive region of an otherwise lush 

country. Three months before, each 
woman had borrowed $12 or so. 
Through a variety of creative activi- 
ties — from cooking biscuits to be 
sold at market, to buying doth and 
sewing clothes for sale to others — 
gn* w oman hari turned the sum 
into 12 + 12, 12 + 14, 12 . . . always 
plus. They bad gathered that day to 
repay the loans at S percent interest, 
pleased that the profits would enable 
them to keep earning cash. Tbe origi- 
nal mpitiii and the accumulating in- 
terest were then loaned to women in 
another village; they, too, would 
turn the small sum into a working 
capital in but a few months. 

Self-confideaoe was but one of the 
results of this micro loan effort. 
Studies have shown that women’s 
income is spent on better nutrition, 
home improvements and children's 
education. Sad to say, men’s earn- 
ings tend to be spent on less essential 
consumer hems, including visits to 
vendors of local brew. 

The Mari women remind us that 
; do with a Bale” is one of tbe 
women do wdL Stretching 
budgets to cover the costs ctf 
food, fuel and ed u cati on is as much a 
cause for pride in the developing as in 
the irufastriafaeri nations 

The summiteers who spoke so elo- 
quently in Toronto about Third 
World debt and aid to Africa might 
take a him from tbe village women of 
the Men region. If the noose around 


By Perdxta Huston 


the 


and wdl-being of thej 
is to be loosened, the “12 + 12 ap- 


e poor 
IZ ap- 
proach,” investing in women's ability 
to make do, is wrath considering. 

For too long, women have been 
brushed off as peripheral to the de- 
velopment of poorer nations. It is 
called the “cake sale 0 mentality. 
Women will always make do; one 
doesn’t have to bother with them. 

The proof is there for all to see. Tbe 
United Nations Develo pment Fund 
for Women (UNIFEM), die tiny 
agency which provided the loan in 
Men, has a total yearly budget of $7 
million. The UN Development Pro- 
gram has $1 bflEon. For assistance to 
women — half the population — of 
the poor wodd, this smacks not of 
cake sales but ctf “let them eat cake.” 

Prime Minister Maigaret Thatch- 
er’s government is particularly out of 
step with women's ability to contrib- 
ute to economic growth. La st yea r 
Britain’s contribution to UNIFEM 
was $90,000, a shameful pittance 
compared with the Canadian contri- 
bution of $1.5 million, the highest Of 
any of the Toronto summiteers. 

The Reagan administration has 
never been particularly enlightened 
about women's role in society . The 
U.S. contribution to UNIFEM was 
$219,000 last year and the adminis- 
tration has halved it m its recent 
request to Congress. But thee are 
members of Congress who realize 
that women are respanrible for Fam- 
ily food prodnetion — 80 parent in 
Africa, 60 percent in Asia, 40 per- 
cent in Latm America — and that 
women are thus essential pjayos in 
the struggle n pim« mnln irtririnn, in- 
font mortality and poverty. The 
House Select Committee on Hunger 
has held hearings on le gislation 
which would give UNIFEM 54 mil- 


lion a year to assist women in in- 
creasing food production capability. 

The criticism leveled so often at 
UN management overload is hardly 
appropriate for UNIFEM. With a 
staff of 10, it has funded hundreds of 
projects in the poorest regions of the 
world which provide direct financial 
and technical support to women in- 
vert vedin cooperative activities, fuel 
and water supply, health services 
and small businesses. 

*The prant,” says the fund’s direc- 
tor, Margaret Snyder, “is to get the 
money into the hands of women, to 
empower them as a gents of change:” 

She admits that it is not always 
easy to convince donors of the cen- 
tral role women play in development 
efforts. “What we try to provide is 
leverage: leverage monies to individ- 
ual women, and leverage funds to 
institutions which should support 
women's productive capacities.” 

The T oronto seven discussed bil- 
lions. UNIFEM's millions are bring 
debated in Geneva this week by the 
governing council of the UN Devd- 
opment Program. If the summitcen 
could have visited Men, or the wom- 
en of Zambrano, a drowsy river town 
in northern Colombia, they would 
have instructed their represe ntative s 
in Geneva to see to it that UNIFEM 
graduates from the cake-sale class. 

In Zambrano, the women's coop- 
erative has been so successful in pro- 
ducing decorative plants for sale in 
the cities that young people who had 
been forced to emigrate to city fac- 
tories are coming home. In the town 
they now find jobs, improved hous- 
ing and far more dignity than in the 
slums of BananqitiDa. The 12 + 12 
approach made it all possible. 


The 

World Women Speak urn, con- 
tributed this comment to the Inter- 
national Herald Tribune. 


writer, author of “ Third 
Out,” 


are persuaded that it is impassible to 
get their publics to support tbe level of 
spending that would be needed to 
match Soviet conventional forces, es- 
pecially in the Gorbachev era. 

Even in West Germany, where anti- 
nuclear sentiment is strong, a negative 
birthrate makes the kind of manpower 
increases required for a long-term con- 
ventional buildup unlikely. 

Mr. Dukakis suggested in his 
Washington remarks that his admin- 
istration would be ready to fight and 


win a conventional war. This is a 
sobering vision for the Europeans on 
whose soil such a war would be 
fought It runs counter to the domi- 
nant European view of keeping the 
nuclear threshold low enough to pre- 
vent the Soviets from lannehing an 
attack in the first place. 

Moreover, this muscular American 
involvement in European defense is 
tonally at odds with Mr. D ukakis' s 
passionate condemnations of U.S. in- 
tervention in Latin America. So is the 
view stated by Mr. Nye, on Mr. Duka- 
kis’s behalf, that the Reagan adminis- 
tration's Gulf policy is a good example 
of the use of military forces abroad. 

It may ask too much to expect a 
candidate to have a fully developed 
blueprint ready for display at this 
point. After all, Vice President Bush, 
with all his experience, has not done 
much better thus far in the campaign 
in articulating a comprehensive strat- 
egy in foreign policy. Unless and un- 
til Mr. Bush does, Mr. Dukakis will 
be able to manage foreign policy as a 
campaign theme rather than as a set 
of real problems — and the world 
may discover next year whether the 
Democratic candidate does have an 
integrated world view. 

The Washington Post. 


Gimmicks 
For Finding 
Missiles 

By Flora Lewis - 

T ALUHRESL France — ^ 
control is moving on Rowfng- 
p lain live came to negotiations wfe 
serious prospects for cutting ancsS 
As a result, a host of tricky, eM 
unforeseen technical problems fan 
emerged. Scientists are coming » 
with some ingenious answers. " 
One of the intriguing proposafc i 
for tags and seals to keep track* 
missiles. It sounds simple, bra it ra 
meet three baric problems: provide 
reliable, tamper-proof count; pnee 
disclosure of important technical da 
command secrets; avoid imnam 

confidence that ihcwcspofiswu^f . 

if they hare to be used, 

Kona Tsipis of the Massadm^ 
Institute of Technology exploded fa 
idea at a weapons tcchnoloCTwnrigfrj 
here. Richard Garwtn. an IBM pip 
cast and defense expert, dcscribedai 
the House Armed Services Ccraon* 
last month. They represent pan of ft 
spurt ctf scientific innovation imp^ 
by the fact that political leaders dot 
last seem interested in stopping ft 
arms race with practical guarantee, j 
The main shift in the new appro** 
is that it requires cooperation, wfaft 
seems possible now that the Rn ssn 
have accepted the need for dteam 
verification and on-rite inspection. 

Mr. Tsipis’s proposal was devbo 
mainly to meet the problem of waif} 
ing constraints on cruise naade 
They are loo easy to hide and too eat 
to convert secretly from convention 
to nuclear for usual types of stmti 
lance. Sea-launched cruise mwtflr 
(SLCMs) hove become the ungfatr" 
sticking point in preparing a treaty t . 
halve strategic weapons, with Maw ■ 
demanding a low limit on nudes 
tipped SLCMs and the United Skate 
saying it can't be checked. j 

There are a number ctf steps in ft 
proposal from the time the nrtsdf - 
move out of the factory. The imp® 
rant new gimmick is an eketroraetk 
vice attached to a radio transmitKt? 
would provide every missile wfthj 
numbered “tag.” as Mr. Garain I 
identifying it the way official i 
Hons mark New York's yeBow i 
and with a seal to prevent chaxgjtf ; 
the warhead or the rod tank. V ' 
They would lode a ringte-jtranftf . 
her optic net enclosing the man} 
When desired, the inspecting ft - ' 
would ask for the radio to be pieggf 
in and broadcast an unbreakable cof 
to one of its satellites. Tins weft 
show immediately if the net or ft -' : 
had been broken and whether the to! ' 
site was “legitimate.” property coon 
ed and tagged. It would not interfere 
the missile had to be fired, or gr 
away its position the rest of the tim* - 
There are a lot more high-tech d - - 
tail-i, but all related to devices that ed - 
and are known to function, not depe 
dent on uncertain future research, 
could be a real breakthrough, also pa 
viding an answer to the problem l_ 
ground-based mobile mssdes. _ — 

The great advantage of axrtftenti 
riles is that they are less vulnerabl 
and an attacker would have to useak 
mare of his warheads trying to hit oo 
than he would against a natfle-fig 
in a silo. But that also makes dn 
modi harder to verify with ordinal 
monitors. Refusal or inability t 
broadcast the tag number on demst - 
would indicate cheating 
Mr. Garwin has another idea fc 
using tags and seals that would met-; ^ 
the objection of some American stn> 
egists to reducing the arsenal. Hk 
prant out that because many U.S. ns : 
sties have large numbers of warhead 
a oetiing of 6,000 warheads as prc . 
posed in the negotiations could ponr : 
Moscow to focus on too small a nine 
ber of launcher targets. 

The plan to buM new ringb-wsi' * 
head rossiles instead of tbe gianJ 



( .:iU* 

. Ok 


* « 


Just remove scone or most of the wa 
heads on the big ones, Mr. Ganw 
suggests, and replace them with some j- 
thing harmless, tagged and sealed s 
that nndear crokxi /es couki not be«J 
bade secretly, u the Pentagon says its , 
shame to waste the full de 
parity of a big missile, iris _ 
cheaper than to throw them 
build new ones, and safer 
too large a portion fif 
tray power rat too few 
These notions reflect a 
welcome shift in awn* 

ing. The United States 
spotlighted the risk ctf 
now both tbe -Russians and 
cans are coming to accept 
main need is not to fool tbe o 
it is to convince him that you 
cheated. It is part ctf a growing' 
nitron that both require sec 
lesser oost, although fear and 
win remain. Both would have to coop 

erate to make tags and seals wrak, rat 

both would gain confidence. 

The New York Times. 


100, 75 AND 50 YEARS AGO 

1888 : Cowardice Alleged 


CHICAGO — The Republican Party 
platform reads in pan: “The conduct 
of foreign affairs by the present Ad- 
ministration has been distinguished 
by its inefficiency and cowardice. 
Having withdrawn from the Senate 
all the pending treaties effected by 
the Republican Admmistration for 
the removal of foreign burdens and 
restnetions upon our commerce, and 
for its extfloson into better markets, 
it has neither effected nor proposed 
any in their stead. Professing adher- 
ence to the Monroe doctrine, it has 
seen with idle complacency an exten- 
sion of foreign influence in Central 


explosives. The carts were to all 
pearances those of fruit 
under the sacks were bidden 
filled with explosives. Remem 
the murder of King George*. 
Gredc authorities are taking 
measures, and ail suspicious 
ters are bring expelled from “ 

1938: Louis Wins 
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NEW YORK — Joe Loois, 
heavyweight champion, d 
Max Schmding, of Gennany; in 
first round in Yankee Stadium 
night [June 22J. Max fell, 
nearly out. His seconds tossed in 
towef of defeat. And even as the W*® 


America and of foreign trade every- fell into the ring, [. ra il s unleashed f 
where among our neighbors.” left and a right that blasted the for* 

pion into senselessness 
lit tire fight exactly *s w 
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1913: Plot to Kill King? 

ATHENS —What is believed to be a 

Bulgarian plot to blow up King Con- 
stantine’s palace at Salonica has been 

disdosedbythesemcreatthegatesof 
the city of three carts loaded with 


mer 

Louis fc „ . 

had been told to. He'swarmedapdWt ' 
the German, never allowing him ® . 
Opening. Two minutes and 
seconds after the start of the 
Schmding lay unconscious at the W 1 * 
of his former victim. v 
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OPINION 


^orfc^Jp Go New Gate-Crashers, 


kjDown Goes Old Privacy 


K 






By George F. Will 
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r ASHINGTON — la a case more 
interesting for its sodologicaj 
'.\toct than its constitutional content, a 
. -o ■j.Vwonjenhavewonirfiatissuretobea 
. ‘' ”-'-'noos victory in the Supreme Conn. 

- ‘ ^ 'jamewfl grow in the idling about it, 
^\ j 81 it stands as a milestone on the 

- .'f ,'ng road to the full emancipation of 

['■ --Wan. Too bad it also brings another 
' 4 Vrtractioo erf what Louis Brandos 
. ‘ VW the right most valued by avffized 

- sSpIe, “the ri gh t to be let alone.” 

• •'■■JTk case of New Yodfs private — but 
.■"""^realty private any mac — chibs win 
-'W applauded most wannly by liberal 
L‘. Vr - 'Jtips who fancy themselves tribunes of 
‘ : : J oqwww m people. The appLaoders wffl 

- > 'hide people who consider Themselves 

hum to, and scourges of, the crass, 
‘ 'i.i'THDerrial, aggresstye, sdf-aggrandzzmg 
‘’-Vi,.* til of the day, a spirit often denoted by 


N*** 

V Me* 


Uw 


’ ■ O* people as “the do n ate of Reagao- 
‘ ■= , ^ L- But the case is really intramural 
V- f .~^-whhoDsmg in the ruling dass, a battle 
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lease i 

v.r-j 1965, New York City enacted a 
r ir ? 4 mi»n Rights Law prohibiting discrimi- 
■«r. ^L^^manypUcem“poi^aoc«mino- 
'-T .■Tr^flon, resort -or amusement,” but ex- 
■•* . opting any “mstitniion or dub” that is 

' v^^fcrinetty private.” In 1984, the city 
>- . the law with language designed 

j.,- ..' s 5 'define a few private dubs as snbstan- 
" “ die” in nature and thus covered 
v. The amenders of the law had 


r ..:^rthe 


- - _ 1 fcpe mal& only dhhs in mind. 

-'1. ?s vfl»e Gty Council declared a “compel- 
.- . interest” in guaranteeing to an a 


deals are often made” and personal con- 
tacts valuable for business are formed. 

Now the Supreme Court has unani- 
mously — ana correctly — held that 
not hin g in the Constitution prevents 
New York City from doing what it did. 
However, it remains for the rest of us to 
do what the Supreme Conn should not 
do, for reasons of dignity: guffaw. 

Some men desire havens bran women. 
Some men believe that mixing of the 
sexes inhibits certain kinds of discourse. 
Such men (and women whose clubs also 
can now be stormed) may be peculiar or 
mistaken, bat they have founded institu- 
tions where they would like to have a 
right to be let alone.” 

And today’s emancipators seem so 
lost in abstraction that they are utterly 
unembarrassed by this: They have used 
government power to override a First 
Amendment value (freedom of associa- 
tion) and have done so in the name erf 
—nftnriiqrrimmatirtn " gut the Women 
who w31 benefit by being admitted to 
clubs are part of a small privileged dass, 
and their desire to get into the dubs 
presupposes that the dubs will remain 
safe havens for privileged elites. 

Where is Karl Marx when we realty 
need him? It is time for American re- 
formers to learn to talk the langnage of 
class. Interesting, is it not, that the right 
to discriminate on the baas of class is 
the only right so inalienable that it is 
unquestioned, even unnoticed. 

The impro ver s who amended New 
York’s law cannot see themoral ambigu- 
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Now You Need a Centennial 


To Feel like Saturday Night 


By James R. Dickenson 


Af cDONAJLD, Kansas — For about 
J.VX 72 hours, as this town of 250 souls 
near the Colorado and Nebraska Hn^ 
celebrated its centennial, God was in his 
heaven, all was right with the world and 
we all in our own ways were young again. 
Nearly 3/300 people thronged the streets 
to fete the town’s 100th birthday plus the 
fact that the wheat crop promises to be 
terrific because the area was lucky 
enough to escape the drought hi the 
states north and east of here. 

The celebration was a tribute to civic 
dedication and two years of hard work. 


MEANWHILE 


A classmate of nearly 40 years ago re- 
marked while the centennial parade was 

tried to tdl 


LETTERS TO THE EDITOR 


Hie Good News Is Illusory 
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1. ' ^ ' - , <Ir and equal opportunity to partici- ityof then handiwork The law cranks up 

■; in the city’s commercial Ine. The the clanging machinery of civil rights 

‘‘ ~ ‘ --•^nril said that “women and minor- enforcement cm behalf of a few hundred 
, are seriously held bade by dis- 

■ ■ tjjjination at dobs “where business 
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" ^ aGE and ethnicity have become sa- 


wdLtaibred women with briefcases winch 
they are eager to park next to die brief- 
cases of men from the same dass. These 
people would lose all interest in the dubs 
if, once made, they found men and wom- 
en who are not, wdl, you know, the better 

sort — folks with dais to make: 
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^ ccred cows that nobody dares ad- 
“ r - -ss forthri^uty. The fear Of rekindling. 

_j ; ^'rdegitonizmg, America’s dark histcay 
* " J : ^arkm and bigotry has made disens- 
of the deep racialdiviaons and per- 
: Vent patterns of failure by some racial 
" T * --’icdinicgroopsaiaboosnlHecL 
' - ■ important social issues sum as drug 
s “ ' " Sdkm, teen-age ra^nancy, the break- 
of the family , llliteraCT, cdncatianal 
Vi^ine, crime and many others are rardy 
1 - . u idrrased honedty for fear that they win 
■* seen as a subtle form of radallagotty. 

-. frihue to *wwnil«*g blades and La- 
v - ns is the Eanlt of both the society and 
• rrjsc nunority groins themsdves. We 
- :fg have 25 years of incantrovertible 
. ;. . -dace that achieving racial and ethnic 
- . -.-.-jalitywiD require more than moel^- 
'_'-Ukm. Uncomfortable as h makes us 
- -.-I to criticize other people’s cultures, 
’■ -ae can be no doubt that the culture of 

■ . ,-;t? ghetto and the barrio has contributed 

. - . .‘.the faitore of large numbere to take 
.. . .... - -or place in the mainstream. 

. j-Rchtnd D. Lamm, former gpremor 
rr -f Colorado, in the Los Angsks Times. 


The dubs are enticing precisely be- 
. What’s that’ 


cause they are selective. What’s that you 
sty? Oh, no, not at alL Being selective is 
not l^ being discriminatory. Discrimi- 
nation is what tacky people do. Being 
selective is what the best people do in 
order to “network” with their own land. 

Charles Paul Freund of the New Re- 
public has it right: “The struggle be- 
tween women and private dubs smacks 
of the Iran-Iraq war, neither side is very 
appealing. Certain rich women want to 
get richer. Good for them. But what 
about the rest of us? These women are 
happy to keep the clubs’ discrimi- 
nation. In fact, that’s sort of their point 
Do we really want to trash remaining 
notions of privacy over this?” 


The editorial “Exchange Rates Work” 
(June 17), extolling the success of cheap- 
er dollars in reducing the U.S. trade 
deficit to an annual rate of more than 
SI 00 Union this year, overlooks the sig- 
nificance of your front-page report on 
June 16, “Investments Swell UJS. Trade 
Deficit-” The unprecedented investment 
deficit is a direct result of the cheaper 
dollar making it posable for foreign 
investors to buy up American assets at 
bargain basement rates. The increase in 
foreign investment in the United Stales 
amounted to more than $100 billion in 
the period 1984 through 1987, and that 
investment has meant exporting more 
eammg s from the United States. 

Thanks to the 1981 redaction in taxes 
and the trashing of the dollar the United 
States, in 1982 the world’s champion 
creditor nation, has now become the 
world’s largest debtor nation. Continuing 
the policy of chea pening the dollar can 
serve only to give an iDnsoty improve- 
ment in the trade deficit while the more 
significant current account deficit will 
worsen. Returning the dollar to its real 
value ^ would strengthen the UA economy 
more than any protectionist measures. 

E. ERNEST GOLDSTEIN. 

Vfllars-sur-Oflon, Switzerland. 


toward the atheistic Soviet state, the Rus- 
aan Orthodox Church, Wte any Chritrian 
church, cannot but be a challenge to the 
state's monopoly an ideology and author- 
ity. A Russian friend once protested to 
me against a comparison of Stalin with 
Czar Nicholas L Mr. Worsthome’s com- 
parison of die Russian Orthodox Church 
with the Communist Party seems to me 
much more dangerously mistaken. 

K. A GROCHOLSKL 
London. 


the formation of a joint govtammral of 
rBOfwirfli*tinn in Angola and a rapid ad- 
vance in rights for blacks in South Africa. 

MARCEL PRUWER. 
Antwerp, Belgium. 


A Beautiful Country 


As a frequent visitor to 
reader of your newspaper, I 


and 
d Hke 


to congratulate you on your news cover- 
age of South Africa. We have a beautiful 


In Defense oftiie Church 


This episode involves die hijacking of 
; is the exploi- 


tbe civil rights tradition. It i 
ration, by strong and socially adept peo- 
ple, of a legal vocabulary (“fair and 
equal opportunity,” “barriers to ad- 
vancement”) written to protect the 
weak. It illustrates the decline of the 
moral weight of the label “civil rights.” 

Washington Post Writers Group. 


I am a great admirer of Pereg rin e 
Worsthorae’s brilliant and deeply origi- 
nal writing. As a Christian and a Europe- 
an, however, I cannot agree with ins re- 
marks about Holy Russia. (“ A HoBer 
Russia May Not Be Good News," June /i-j 
Was the Russian Orthodox Church’s hdp 
in defeating Napoleon and Hitler not an 
outstanding service from both Christian 
and European points of view? 

Although firmly subjugated by Peter 
the Great and rather timid and loyal 


Movement on Angola 

L. Clarke (Letters. June 8) calls UN- 
ITA a “minority” rebel group in Angola. 
But in 1975 the Organization of African 
Unity reported that if elections were to 
take place, the National Union for the 
Total Independence of Angola would 
win the most votes. 

It is appropriate — Moscow bong 
topical — to quote Soviet leaders who 
seem now to accept UNTTA’s legitima- 
cy. Anatoli Adamishin, a deputy foreign 
minister, has stressed that “a militar y 
solution in Angola has proved unattain- 
able," adding that “only apolitical solu- 
tion would bring peace to the region.” 
Mikhail Gorbachev has said he favors a 
“collective effort to achieve peace in 
Angola.” Moscow also has dropped its 
condition that the United Stales cease 
arms deliveries and support to UNITA 
before negotiations can begin. 

It is possible that the revolutionary 
myth o-poe tic appeal of Fidel Castro is 
watting with the realization Ms Hist 
World Ufe - style is financed by what Wil- 
liam Safire calls Ms “most profitable ex- 
port ... the blood of Cuban youth” 
( Opinion, June 7). This Mood is bein g 
spilled to runnier Angolan Macks, to Mt 
the economies of Zaire and Zambia and 
to prevent radical changes in southern 
Afnca that would include applying Unit- 
ed Nations Resolution 435 in Namibia, 


country and I am sure that together with 
blade South 


i Africans we will find a po- 
litical solution. The progress is good and 
it can be faster if our economy keeps 
picking up. We need economic stabiliza- 
tion, not handouts — and not sanctions. 

JAN FOURIG. 

Secunda, Transvaal, South Africa. 


An Evolving Definition 


Donald Emery (Letters, June 9) should 
realize »h«t “defeminization of women” is 
a setf -contradictory concept. Women are 
feminme by definition. What trouMes 
Mm is that women are overstepping the 
boundaries Mtherto set for them, and 
talcing their rig htful place in all sectors of 
human life. Mr. Emery obviously sees tMs 
as an encroachment on Ms territory. 

ANDREA UHRHAMMER. 

Paris. 


forming: “If anyone had tried to tdl me 
that anyone could organize a parade out 
here that had 120 entries and that so 
many people would come from Califor- 
nia and Florida to watch it, Td have told 
them they were crazier than hdL” 

The entries — floats, bands, classic 
cars, purebred horses, merchants and 
chambers of commerce from neighbor- 
ing towns, and Ronald McDonald of the 
hamburger chain (which donated to its 
namesake $2,000 and a high-tech sound 
tystem for the outdoor patriotic cantata 
on Saturday night) — overran the town. 
It took nearly an hour and a half for the 
parade to make its way up one tide of 
main street, which is three Modes long, 
and bad: down the other. 

The floats most a ppropriate to the oc- 
casion were those btrilt tty families to 
celebrate their longevity here. One that 
particularly moved me was that of La- 
vemeaud Rnth Klepperand their family. 
Laverae is a retired rural rotite mail carri- 
er who was Bke an unde to me and whose 
father, a grandfather figure, for years was 
thebeloved school custodian. 

“Thanks; McDonald, for Being Our 
Home Since 1926,” was inscribed on the 
rides of the float built on Laveme’s 
automobile. “McDonald Is Our Kind of 
Place.” A blown-up photo of Laverae 
and Ruth and their children and grand- 
children — 25 in all — was on the hood. 

Another float consisted of a young 
farmer putting a child’s red wagon on 


which he had fashioned a Conestoga top. 

n-of- 


Sorry, Wrong Numero 


‘Telefonica Nears Accord to Revamp 
Moscow Phones," we read (May 31). 
Come here to rural Spain. Muscovites, 
before you shell out rubles to Spam's 
national telephone company. You will 
find thai on its home ground, helpless 
cbents are incommunicado prisoners of 
a monopoly’s malfunctioning dictator- 
ship. It’s a system reminiscent of Stalin. 

MICHAEL KUH. 

Arcones, Segovia, Spain. 


His daughter, dressed in a long turn- 
the-centmy dress and sunbormet, rode in 
the wagon while his 10-year-old son, who 
wore a Western hat and saddle dicker 
and carried an air rifle, walked alongside. 
“Puffing The fifth Generation," pro- 
claimed the sign on the little wagon. “85 
Years on the Same Farm.” 

In the evening, main street stayed 
jammed with people and cars until weQ 
past midnight turned into a big tail- 
gale party. Old classmates stared into 
each others’ faces, pulled identifications 
out of their memories and picked up their 
interrupted friendships. Conversations 
quickly settled back into an old famflmr 
groove, lubricated by the flow of memo- 
ries and, in some cases, akohoL 

J. M. McDonald, a descendant of the 


ranchers who donated the land for the 
town, was the speaker at the windup 
luncheon and a reminder that there is a 
Mi of a mystery about the town’s birth. 

In 1885 the settlers started a town 
called Celia. But the Burlington and Mis- 
souri Railroad bypassed it. building a 
depot and digging a wdl for a watering 
station for the steam locomotives here 
instead. The B&Ms explanation was that 
the underground water supply was better 
here than at Celia. The McDonalds, a 
clothing manufacturing family in Su Jo- 
seph, Missouri, who owned a big ranch 
hoe, obviously got the ego gratification 
of having a town named after them in 
return for their gift of land. 

What some people still wonder is 
whether there was some son of arrange- 
ment between the B&M and the ranchers, 
if only because a combination of the 
railroad, water and Mg landholders is 
guaranteed to raise Westerners' curiosity. 
That after aQ, is how the West was won. 

In any event, Cefia’s people decided that 
if the mountain wouldn’t come to Moham- 
med, Mohammed would go to the moun- 
tain. In 1888, every c nm mgipinl budding, 
including the hotel, and most of the homes 
were moved here to form a new town. 

Celebrating this move 100 yean later, 
one returning pilgrim stepped out of the 
bar — it was the post office in Celia 
before it was moved here — and surveyed 
the packed main street. He remembered 
bow every Saturday night the street “was 
completely parked up on both sides with 
a row of cars down the middle." 

That was a wistful reminder that it 
uxk something as big as this centennial 
celebration to match what used to be a 
normal Saturday night here during the 
World War II and postwar boom years. 
The town has been slowly dying of tech- 
nology, the development of ever more 
efficient farm machinery that makes 
fewer and fewer fanners necessary. 

In those days 40 years ago. there were 
nearly two dozen of my family, includ- 
ing grandparents and aunts, uncles and 
their families, in the town and surround- 
ing area. Now there is just one — a 
widowed aunt in her 80s. The American 
Legion post was first named after one of 
my uncles who died in World War I; 
since World War II it has been named 
after a cousin who won the Silver Star 
and died on a submarine. 

Think there’ll be a bicentennial?” 
someone adred, “Who knows?” came 
the response. “A hundred years from 
now there amid be wheat growing where 
we’re standing and no one will remem- 
ber there'd ever been a town here.” 

The Washington Post. 


Letters intended for puhEcanon 
should be addressed “Letters to the 
Editor" and contain the writer's signa- 
ture. name and full address. Lei- 
las should he brief and are sufyea to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 






he new Shun Tak Centre and Macau Ferry Terminal complex / including the 
870-room Hotel Victoria, is a striking example of innovative building technology. 
►Its two 41-storey towers are among the tallest high-rise steel structures in Hong Kong. 
► And the Macau Ferry Terminal, designed to handle up to 15 million passengers 
j;'!. a year, is the world’s busiest marine transport facility. ► The careful blending of 
function and aesthetics by the architect Spence Robinson is complemented with high 
. X technology lighting from Philips. ► Cost-effective lighting that combines excellent 
colour rendition with high light output, yet uses 30% less energy. ► And the integration 
- of general and accent lighting enhances the futuristic functional design of this superior 





A PHILIPS - BRILLIANT LIGHT AND PERFECT SOUND FOR HONG KONG AND VIENNA 


- ^ 


landmark. ►►► In conference centres, too, you will find Philips technology helping 
to create the right environment. ► The new Austria Centre in Vienna, with 14 con- 
ference halls and a total capacity of 9,000, is a fine example. ► Up to 4,000 delegates 
in the main hall can enjoy perfect conference conditions, thanks to a computerized 
directional sound system from Philips. ► In two other halls our multichannel rever- 
beration systems tailor the acoustics for music, opera, theatre or speech. ► And to 
ensure the best in sound and vision, we supplied the Centre’s colour TV studio, 
master antenna TV distribution system and staff intercom. ► Lighting, sound and 
vision technologies - perfected by Philips and applied in projects the world over. ► 


PHILIPS. THE SURE SIGN OF EXPERTISE WORLDWIDE. 

PHILIPS CORPORATE MARKETING COMMUNICATIONS. HNDHOVEK THE NETHERLANDS. 
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SCIENCE 


Water Surface as Key to Pollution 


By Rochdle L. Stanfield 

New York Times Service 


EW YORK — An increasing 


Inumber of biologists, physi- 
cists and chemists are studying the 
role of pollutants in the hair-thin 
surface layer that covers o c e an s, 
bays, lakes and other water bodies. 
Studies of the surface layer may. 
some experts believe, be crucial to 
understanding and curbing the im- 
pact of pollution on many forms of 
aquatic life. 

Scientists have long known that 
microscopic plants and anim a ls 
congregate in the microlayer, the 

top millionth of a meter in any 
water body. Some important spe- 
cies of fish and shellfish spend the 
early part of their lives floating in 
and around this surface layer, fad- 
ing on the microscopic organisms 
within iL 

What scientists have discovered 
is that tone pollutants also often 
accumulate in the microlayer, in 
concentrations many times those of 
the water below. Some scientists 
believe that these surface contami- 
nants may be contributing to the 
in the numbers of fish and 


didifinh recorded in some impor- at Anne Arundel Community Col- surface layer evaporate into the air 
tant coastal waters, such as Clusa- lege in Maryland, who is studying or arc dispersed mto the water be- 
peake Bay and Puget Sound. Even the microlayer in the Chesapeake low. Nevertheless, the biologists 
in watas that appear to be relative- Bay. Mkrolayer studies may also who have studied the impact of 
ly free of pollution, these experts improve understanding of howpol- microiayer pollution believe that 

lution gets into the water, especial- 


say, the concentration at the sur- 
face may be dangerously high. 

Because of the more concentrat- 
ed pollution found there, water 
samples drawn from the microiayer 
might also prove useful as sensitive 
indicators of pollution trends. 

“There is a whole food web in- 
volved here.’* said John T. Hardy, a 
biologist at Oregon State Universi- 
ty, Corvallis, and a pioneer in water 
surface research. “I think the sur- 
face layer is going to take off as an 
area of research once the impor- 
tance of the biological communities 
is realized and the levels of contam- 
inants are recognized." 

Dr. Hardy’s studies in Paget 
Sound found some toxic pollutants 
in the surface layer at concentra- 
tions 1,000 times greater than those 
below. 

The surface layer may save as an 


ly when it comes from the air. 

Scientists are only beginning to 
study pollutants in the microiayer, 
and the physical dynamics have not 
been established. They theorize 
that pollution from the air settles 
on the surface, and that some com- 
ponents of sewage or industrial 
wastes that flow into the water rise 
to the surface. In addition, some 
pollutants that had previously fall- 
en to the seabed may rise to the 
surface when the seabed is dis- 
turbed by currents or the move- 
ments of animals. 

The surface tension of the water 
and chemical properties of the pol- 
lutants themselves hold the con- 
taminants in the surface layer. But 
a given pollutant remains in the 
microiayer only temporarily, for 
hours, days or weeks, unlike what 


high concentrations of a mix of 
pollutants often remain long 
enough to loll many small organ- 
isms. 

In laboratory studies and in field 
studies in Puget Sound, for exam- 
ple, a significant proportion of fish 
eggs exposed to contaminated sur- 
face water did not hatch or had 
abnormalities. 

Although research on the micro- 
layer is attracting a growing cadre 
of scientists, some experts question 
its importance as a focus of envi- 
ronmental studies. These skeptics 
are less concerned about surface 
layer pollution because they say 
wind and waves disperse the con- 
centrations both of pollutants and 
ofsealifa 

“If I were given a limited amount 
of money and told that was all I 
was going to have to look at toxics 


Gocinski. physics professor and di 
rector of the environmental center 


INTERNATIONAL POSITIONS 


Consolidation 


Le recent ddvefoppement de nos in vestisse m e n ts 
surle march4 international, notamment am&icain 
CGROUER. DIAMANDIS), portera le GA. du Groupe 
en 1 988 A 22 milliards de FF dont 50 % A I'Otranger, 
consolidant ainsi plus de 100 entitis et plusieurs 
groupes de soci6t6s dont 3 cot&s. 

Pour acco mpagner cette forte progression de nos 
activities. la Direction des Services Comptables du 
Groupe se prepare A accueilhr les nouveiles ffl/a/es. 
Aupr&s du Responsable du Service Consolidation, 
vo us serez dans son Aguipe 04 profiessionne/s de 
haut niveau) principalement ct.arg&Ce) des ffl/a/es 
AtrangAres. 

Avec un DECS comp/et et la maftrise des 
comptabi/i'tAs an gio -saxon nes, vous avez 3 A 4 ans 
de pratique de /a consolidation et souhartez 
Avoiuer vers un Groupe r£so/ument toumA vers 
I’intemationaL Bien entendu vous Ates bilingue. 

Merd d'adresservotre dossier de cand.s/r6f 77/IH, 
au GROUPE HACHETTE. Gestion des Cadres, 
83, av. Marceau, 75116 PARIS. 
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L'enthousiasme qa se communique 


microiayer to focus my research." 
said Maurice P. Lynch, a professor 
of marine science at the College of 
William and Mary in Virginia and 
the outgoing director of die Chesa- 
peake Research Consortium of sci- 
entists studying environmental 
problems in Chesapeake Bay. “It is 
a very ephemeral phenomenon. 
You get the slightest bit of chop or 
wind and the microiayer is gone." 

But Dr. Gudnski sharply dis- 
agreed. “In our experiments we 
found when the wind stops, the 
surface layer ra-estahliriles itself 
very strongly," he said. 

Many commercially important 
fish, including anchovy, sue, cod 
and flounder and shellfish, spend 
their early lives in the surface layer. 
In addition, the surface layer could 
play a role in what Dr. Hardy cans 
the bathtub ring effect. Tidies de- 
posit contaminants that could work 
their way through the sand and into 
shellfish living in iL 

Bacterial infections have caused 
an alarming decline in both 
Sound and Chesapeake Bay 



v y _ So>aO<*fcB*mcNc*vui 

“alarm button," agreed Hermann happens m the seabed, where pol- issues and there wasn't enough io Dr. Seymour ML Antdman of tbe University of Pittsburgh in the laboratory whore he conducts drag-effect expezfaneBte with j 
Gudnski. Dhvsics orofessor and di- lutants accumulate over long pen- do all of it, I woman t choose the J j 

ods. Instead, ran la min an m the 


Novel Drug-Brain 



By Gina Kolata 

New York Tima Service 


convincing, the 
consideration. 


theory deserves 


■JyJ" EW YORK — For more than 


a decade, a highly regarded 
researcher has struggled alone to 
convince others that his audacious 
theory of how drugs act is worth 
testing on humans His theory, 
based on extensive studies with ani- 
mals, is that a even a single dose of 
drugs that act on the bram can have 
long-lasting effects that increase 
with the passage of time. Bat no 
one knows whether the effects oc- 
cur in people. 

The researcher. Dr. Seymour M. 
An tdman of the University of 
Pittsburgh, has had work published 
in prestigious scientific journals. 
Yet other researchers have held 
back from human tests, in part be- 
cause the theory seems so bizane. 

Now, several groups are at last 


If tbe theory is correct, it could 
lead to a radical alteration in the 
psychiatric drugs are pre- 


way 


will be an even greater response 
than to the initial dose. 

He has demonstrated such ef- 
fects in animals using as many as 20 
different drugs, including anti-de- 


er a theory so at odds with tbe n? 
of the field of pharmacology is k 
plicable to humans. 

“It’s a sort of goofy idea," si 
vis. director 


> ’ ** 
■*** 

* M 


Dr. John M. Davis, < 


Of.B 


scribei But the theory is so far at pressants, stimuknts and anxieQF- «»rch at the , 

uith uhn( anwtru* wnniH have relievinE drugs. He also found the ric Institute, It s bard to bein' 


odds with what anyone would have 
predicted based on current knowl- 
edge of pharmacology and physiol- 
ogy that it has taken researchers 
aback. 

“It is important work, but the 
clin ten! implications have not yet 
been sorted out," said Dr. Robert 


fish. No one has yet looked into a taking hi™ up on his challeng e to 
connection with microiayer jpoflu- experiment with humans, and oth- 
tion, but the scientists want to in- ers say that, because the animal 
vestigate possible links. experiments are so extensive and 


chiatxy branch of the Nati 
stitute of Mental Health. 

Dr. Antdman believes that the 
effects of psychiatric drugs can last 
far longer than anyone expected, 

and that a «in g li» dOSC of a drug can 

continue exerting its effects for 
weeks or months, long after all 
traces of it are gone from the body. 
He also finds that, if a second dose 
of the drug is given weeks or even 
months after the first dose, there 


INTERNATIONAL POSITIONS 


International Center for Agricultural Research 
in the Dry Areas 

(ICARDA) 


POSITION ANNOUNCEMENT 


HEAD, GENETIC 
RESOURCES UNIT 


ICARDA invites applications for the position of Head, Genetic Resources 
Unit, at its main station in Aleppo, Syria 

ICARDA is one of Hie 13 international centers, supported by the Coroulto- 
tive Group on International Agricultural Research (CGIAR), a consortium 
of donor governments, international agencies and philanthropic founda- 
tions. It is concerned with agriculture in those regions that have a hot, dry 
summer and where crapping must begin in winter, the only season when 
ran fdk ICARDA has research prog r ams deofing with cereals, food 
legumes, pasture, forage and livestock, as well as the management of 
farm resources. The Genetic Resources Unit maintains germpbsm far 
ICARDA 's crops as wed as progenitors and wild r datives. There are some 
85,000 accessions and extensive cold-storage, together with laboratory 
and field faafitws far multiplication, characterization, and avahntkm. 

FUNCTIONS 

The Head, Genetic Resources Unit will report to the Deputy Director 
General [Research], and wiR be responsible for planning and supervising 
aO operations of the Unit, which indudes a seed health laboratory. 
SpedfkaHy, Hie duties indude: 

— enhancing ICARDA's collections through ooquisitian and collection of 
activated and wild germplasmi 

— characterizing, evduating and distributing germ plasm in collabora- 
tion with scientists at ICARDA and in national programs; 

— documenting passport data of collections and oper a ting a data base 
management system; 

— preserving rite collections in controlled environments; 

— developing and maintaining effective working relationships with other 
institutions that mai n tain germplosm collections, and in particular, with 
the International Board far Pfcxit Genetic Resources (IBPGR); 

— argwutng training courses for national aid regional genebank staff; 

— improving techniques far germplosm maintenance. 

QUALIFICATIONS 

A Pfi5 in genetics, ecogeography, plant taxonomy, agronomy or another 
related subject. Experience bn genetic resources work and in inter dariplin- 
ary collaborative res e arch with interest in plant breeding/ improvement. 
An excellent command of English is required; k no wledge of Arabic and 
French would be added qualifications. 


CONDITIONS OF APPOINTMENT 

Salary, other benefits, and general conditions of service are international- 
ly competitive. Appfioonts with suitable qua&ficatiors are requested to 
send their curricula vitae, date of avafabifity, and names and addresses 
of three professional referees before August 1, 1988 ten 


Personnel Officer, ICARDA, P.O. Box 5466, 
Aleppo, Syria. 


International Center for Agricultural Research 
in the Dry Areas 

(ICARDA) 


POSITION ANNOUNCEMENT 


DIRECTOR, INTERNATIONAL 
COOPERATION 


ICARDA invites applications far Hie position of Director, International 
Cooperation, at its mam station m Aleppo, Syria 
ICARDA is one of the 13 international centers, supported by the Conwtto. 
five Group on International Agricultural Research (CGIAR), a consortium 
of donor govemmenls, international agendas and philanthropic founda- 
tions. It is concerned with ajykulhre in those regions that have a hat, dry 
summer and where cropping must begin in winter, the only season when 
rain falls. ICARDA has research programs deaEng with cereals, food 
legumes, pasture, forage and livestock, as well as the management of 
farm resources. It focuses on West Asia and North Africa and, particularty 
in the regbn, it hca an active and expo rating research activity conducted 
in cooperation with the national agricultural research services. 


FUNCTIONS 

The Director will be responsible to the Director General for those 
pro gr ams and projects that the Center undertakes in a>llabor<Hiafl with 
other research institutions, and for cooperation with national governments 
and their agencies. Specifically, the Director wiEb 

— assist in developing policy on matters related to international coopera- 
tion; 

— develop and administer cooperative projects in fine with ICARDA 
policy, inducting co nta cts and promotional activities with donor and 
redpient governments and organizations; 

— oversee and monitor the execution of regional and subregional 
projects undertaken by ICARDA inducting their administrative compo- 
nents, techricd standards and training activities; 

— under ta k e other relevant responsibilities assigned by the Director 
G eneral. 


In practice, these respons ib ilities will require the Director to supervise 
ICARDA’s off-campus scientists and other personnel, as well as certa in 
designated groups within the Center, such as those concerned with the 
coordination of training. 


QUALIFICATIONS 

Candidates should possess a relevant research b ac kg round [PHD. or 
equivalent degree in an appropriate subject}, and a minimum of 15 yean 
of i nte rn ati o n al experience in a leadersh ip position. Fluency in English is 
required end a knowledge of French would be an advantage. A good 
knowledge of West Asia and North Africa is desirable. 


CONDITIONS OF APPOINTMENT 

Salary, other benefits, and general conctitions of service are international- 
ly competitive. Applicants with suitable qualifications are requested to 
send their curricula vitae, date of avalability, and names and addresses 
of three professional referees before August 1, 1988 to: 


Dr. Nasrat Fadda, Director General, 
ICARDA, P.O. Box 5466, Aleppo, Syria. 



HVA-Holding bv 


HVA-Holdlng bv Is a world-wide operating 
organization specialized in the set up and 
management of projectsin the agricultural 
Industry. 

For more than 100 years HVA-expertshave 
been Involved in projects in the sphere of 
(sub)tropical agriculture. hotticurture,fish-, 
dairy- and poultry-farming the food 
industry as wellas the treatment of waterln 
Africa, Central and South America, the 
Middle East and South-east Asia. 


Applying the experience and know-how 
acquired herewith HVA takes advantage of 
the demand from the Third World for know- 
how in the fields of agricultural-industrial 
consultancy, management consultancy, 
turn key and contracting activities. 


In connection with the likely expansion of 
our business In the said territories we invite 
experts in the fields mentioned alongside 
to send in a detailed curriculum vitae to 
the personnel department 


We have openings in the sphere of: 


fish-, dairy- and poultry-farming 



agriculture, horticulture and forestry 


engineenng 


financial business administration 


business and development economics 


Suitable applicants have to comply with the 

following requirements: 

- Higher Vocational or University Education 

- a few years of experience in one ormoreof 
the said fields, preferably acqulredabroad 

-a good command of one or more of the 
modem languages 

-the ability to function in an intercuiturai 
team 

-the readiness to stay abroad for a good 
length of time 


Ybu may send in your curriculum vitae to: 
HVA-Holdlng bv - Personnel Department - 
P.O. Box 503 - 1110 AM Diemen - 
The Netherlands. 


Further information may be obtained from 
the personnel department by telephone: 
020-954211. 


International Center for Agricultural Research 
in the Dry Areas 

(ICARDA) 


POSITION ANNOUNCEMENT 


COMMUNICATIONS 

SPECIALIST 


ICARDA invites applications for the postion of Communications 
Specialist, at its mam station in Aleppo, Syria. 

ICARDA is one of the 13 international centers, supported by the 
Consultative Group on International Agricuttural Research {CGIAR), a 
consortium of donor governments, international agencies and philan- 
thropic foundations, it is concerned with agriculture in those regions 
that have a hot, dry summer and where cropping must begin in 
winter, the only season when rain fofls. ICARDA has research 
programs dedtng with cereals, food legumes, pasture, forage and 
livestock, as wed as the management of form resources. It focuses on 
the region of West Asia and North Africa, and it needs to develop 
productive relations with the media aid also with the scientific and 
donor communities that sustain the Center in its work. 


FUNCTIONS 

The Communications Specialist will report to the Program Leader, 
Scientific and Technical Information program, and will have broad 
responsibility far relations with the medra, and for producing a 
quarterly newsletter, brochures and audiovisuals to present ICARDA's 
activities and achievements. The incumbent will carry out these tasks 
in cooperation with cofleagues concerned with sim Bar activities in the 
Arabic language. From time to time, he/she will dso be required to 
assist with the editing of scientific papers, such as those to be 
published in the proceedings of conferences. 


QUALIFICATIONS 

Idedty, candidates will have had Ironing to the level of a master's 
degree "m agricultural science and a bachelor's degree m journalism, 
but proven experience and performance will be given equal weight 
to academic qualifications. Some previous experience in agricultural 
pubfishing b essential, and spedd consideration will be given to 
candidates that have worked successfully in preparing general- 
interest material and newsletters for an institution engaged in agricul- 
tural resecrch. 


APPLICATION 

Salary, other benefits, and general conditions of service are interna- 
tionally competitive. Candidates with suitable quaCfiaifions are re- 
quested to send their applications with specimens of their work and 
the names and addresses of two professional referees before August 
1, 1988 to: 


The Personnel Office, ICARDA, 
P.O- Box 5466, Aleppo, Syria, 


FOOD POLICY ADVISOR 

USAID/Mali seeks individual as Food Policy 
Advisor to help implement and monitor complex, 
high profile foodgrain policy reform program. 
Duration 30 months. International salary/benefits. 

Economics / agricultural economics degree, U.S. 
citizen, fluent French, and 5 years experience in 
LDC food policy ancdysis/advisoiy roles required. 

Submit detailed C.V., SF 171, letter. soJcny history to: 

EXO, U.SJUD., BJ 3 . 34, Bamako, Mali, 

before July 31, 1988. (Telex: no. 2448). 


^INTERNATIONAL 

POSITIONS" 


ippeare every XXa oirtiiday 


TO PLACE AJN ADVERTISEMENT contact your nearest 
fots mat fanal Harold Tribune rapraiMtkiilww or Max Fowr ui 


181 Aw. Ch a ri— du QmAn, 92921 Nu M y Csdtm, Franc*. 
Toll 44-27-93-81. Tatar: 613 595. 
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In- 


relieving drugs- 
effect without drugs when testing 
other things that affect the brain, 
such as stress, triggered by pinch- 
ing rats' tails, and electroshock. 

“We give the drug one time and 
the drug leaves the system," Dr. 
Antdman said. “But what happens 
is that the drug effect grows. We 
have done experiments and stag- 
gered the tunc interval between the 
first and the second adminis tration 
of the drag. And we find that the 
more rime that elapses, the tagger 
the effect That would rale out the 
possibility that small traces of drag 
left in the body account for the 
effect" 

If the findings are similar in hu- 
mans, the optimum time between 
doses of some drugs might be a 
matter of weds. Dr. Antdman 
said. He speculated that the com- 


mon clinical observation that some 
drags, such as anti-depressants, 
take wedcs to have a therapeutic 
effect may not mean that the drags 
need be given continuously for 
weeks. Why these drugs take so 
long to begin exerting their effects 
is not understood, but Dr. Antd- 
man suggests that a “printing" pro- 
cess, rather than an ^ nwniatmg 
effect of repeated doses, may be 
involved. 

Dr. Antdman theorizes that the 
body has a “memory” for certain 
drugs and stressful events, analo- 
gous to the memory the immune 
system has for foreign substances. 
If the immune system confronts a 
virus that it has already seen, for 
example, it springs into action 
more quickly than the first time it 
saw the virus, making antibodies 
and mobflizmg cells to destroy the 
vims. 

His colleagues do not question 
his results. Instead, they ask wheth- 


but the animal experiments £ . . 
both solid and interesting.’' Fr . 
that reason. Dr. Davis wbOs to le 
the theory in humans, using mj 
depressant drugs. _• - 

Another researcher about to & _ 
tbe theory is Dr. Leo HdHner » ‘ 
the University of Texas Southrcr 
em Medical Center in DiHax “l£ 
c ontr o v ers ia l and I frankly dfo . 
it’s a long shot,” Dr. HoDistcr sd : 
adding that “you can't always er 
trapolate" from animal stixfcj-f 
humans. But, be said, “if yog ' 
with sure shots, you'll never 
anything.” 

Dr. HoDistcr {dans to give 
doses of marijuana to vdu 
and wait several wedcs. Then® 
will give them either an inert 
stance a another dose of 
na. If the theory is correct, 
volunteers win lave a more-jst-'- 
nounced reaction to the noon- 
dose of marijuana. 

Others testing the theory *re& - 
Brace G. Pollock and Dr. 

Pend of the Western Piydnitt . : 
Institute in Pittsburgh. They gn 
severely depressed volunteers^ , 
dose of a powerful anti-deprcaih 
and waited S to 10 days. Tbe dtv- T 
was still effective, they found, b - , 
they are now studying their data . 
find whether the drag might St 
have been present, sequestered ; . 
the patients' brains, at tbe tune i 
the test. 

Dr. Antdman said be mde__ 

stood why others have been slow i 
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test his theory with humans. 
“When I first discovered 


thought it was very weird,” he 


(limiM'v Had 


But now that he has convince 
himself, “naturally, I'm vay inteh 
ested in having as many peoples 
possible lest it," be said. 


IN BRIEF 




Laser Technique for Swollen Veins 

BOSTON (UPI) — Swollen Mood vessels that mar the faces and k 
many people can be removed safely, painlessly and without scarring 
new laser technique, dermatologists at the Harvard Medical School 
Massachusetts General Hospital have reported. 

Known as telangiectasia, the veins are especially common among 
skinned women over age 30. Although painless and harmless, ! 
people dislike the veins, which appear as red and purple squiggly Kf 
star burst formations in the skin and as bine spots on the lips, 
have been removed with an electric needle technique or with an 
laser. But those treatments can cause scarring and require anaest! 

Doctors explained that the new technique involves the use of anotfiP 
type of laser — known as a tunable dye laser — which produces ' 
pulses of int e ns e light instead of the steady stream of energy produced 
an argon laser. ’ : $ ■*, 


Care at Issue in Breast Cancer Stu 


CHICAGO (UPI) —A 
get follow-up therapy after 



researchers said physicians seem to be increasing the use of breast-! 
lumpectomies, replacing mastectomies as tbe treatment of choice 
breast cancer. The researchers said 25 percent of women with Voca 
breast cancers now receive the breast-sparing procedure, compared 
6 percent as recently as J980. But 40 percent of these women — 
percent of those over age 65 — have no record, of receiving the : 
mended radiation treatments that should follow the surgery. Tbe ~ *" 
are based on a review of nearly 6,000 localized breast cancers 
New Mexico between 1969 and 1985. 




Effect of Alcohol on Brain 

WASHINGTON (Wp) — Researchers say they have discovered, 1 'i.. _ 
least m part, how alcohol makes people d ninr T)i» and 0 tN| 

losses of muscle control, they found, are caused by a reduction in blogs, 
flow to the cerebellum, the part of the brain that controls coordinau® ^ 
The scientists also found that the mood shifts typical of drunkondfl _ 
were linked to imbalances in the rate of metabolic activity in various p*5j 
of the brain’s cortex, the seat of conscious ^ ‘ “ 




Medicine in San "Francisco, were trade in se^te S sraSs°by Sj 
Vplkow at the Brookhaven National Laboratoiyfo New York and Jw 
Metz of the University of Chica^ . , 


Mr. Innocuous Beats Mr. Flippant 

, NEW YORK (NYT) — The flippant Kwa that some men 
impress women generally have the opposite effect, according to « 
by, 1 *- Michael Cu nningham , a psychologist at the University of 1 
villem Kentucky. 

Intwo of the studies, Cunningham recruited three mal e and two 1 
undergraduates to go to bars and randomly approach unsccomf 
people of the opposite sex and similar age. The undergraduates wert * 
what opening line to use. One variety was “cute- flippant," such as “M 1 
can outdrink you." Another category was direct, Tm a little ash* 
rassed, but Td reaUy like w meet you.” The third type of opening Bn* *3 
innocuous, such as “What do you think of the band?" or just "HL*V \ 

The men found that the type of line they used greatly affected Of 
chances of starting a conversation. Only about 20 percent of those*!' 
used cute-ffippant approaches got a positive response, while ihe ion#* 
ous and direct approaches had 50 to 80 percent success rates. Bat ® 
women gpt a positive response at least 80 percent of the time no P*' 
what line they used, and when the women coupled a "HE" with a/ 
touch on the man’s arm, every man they approached reacted ] ^ 
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By SHERRY BUCHANAN 

International Herald Tribune 

— Can’t remember which part of the worid you 
"woke up in this morning? Some multinationals are 
getting concerned that they are moving their executives 
_ ground too fast for their own and their companies’ 
“There is always a trade-off between mobility and cantmu- 
paul Evans, professor of organizational behavior al the 
^Institute of Business A dminis tration in Fontainebleau, 
■“Some companies, such as Volvo, are now concerned 
mg people around too rapidly and think that two, even 
s is too short,” • 

ay multinationals have a fixed policy for overseas 
, which typically last last two to three years. 

„ jpC, for instance, said its policy is to send m an agers 
, - mg-—- for two years-. The — 

Often, W year to 

new country yet be able to leant It, one year tO 
arm home without expen- J 

icing culture shock. Longer do it, one year to 

I giiisy g'. survey by worry about the next 
^SA International, an excc- 


To Buy 
Into Hertz 


Ford Setting 20% 
For $100 Million 


job’ stiU goes. 


0 ^ Europe said they had fixed tenns for 

: ‘ .Vwseas assignments- All of these said it was three years. 

’ M :-i^.AndrcaVftp ,> . manag ing partner of TASA, said, “Although it is 

■ • i’ -:i;Vgti*e of colonial poscnmel policy, the syndrome of ‘one year 
; ; V,* -j ; ,C iSmTit, one year to do it and one year to worry about the next 
:tr. v home,’ still functions.” 

' •: ^ -iin the oil services industry, mobility is even, greater for certain 

:: r=i ‘ - >■ v'bs. sddnmberger Ltd. tries to move yo ung e n gi n eers m the field 
‘ t^nd every 12 months. The philosophy, according to a British 
rr arineer who used to work for the company, is that novices be 

k-.. -- nosed to as many clients as possible, and that getting comftat- 
- iJh the client is Kkdy to lead to poor service. Engineer 

• 1 ■ vtnrits are often bachekns, expect to be moved and --givtm the 

V x>4 , ^lattractiveness of many of the locations — look forward to 

. -• .T.'V-HSwevCT^mce engineers are in ma n age m ent, they are based in 
- — « n fnir vHrc fnr r/witimritv. 


WBV fM ■■■■ ll 1 

> nme location for three to four years for continuity. 

- different” Mid KddAJstiup of Vdro^. 

< 1- 1 JanMlIc 


* * m m m 

“Every situation n* — — - 

j; ^/oucan’tjurt have a general pdlky. Tire best time spmd^iends 

\,*7. ^iwhat the intent of the assignment is, for instance, whether the 
' ason is being sent overseas for training or marketing. 


»>r ut- i- 7 
I* TV U 

at Mag* 1 *?* f 
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-TT 1 HE DUTCH nrnltjnatiqnri, NV Philips, dao en^Mi»d 
sul 1 the need for continuity and fleribiKty. ™ips, wlnch^has 


Complied by Our Staff From Disputed 

STOCKHOLM — Volvo AB 
yiiri Wednesday its UJS. sub- 
sidiary tia«H agreed to buy 20 per- 
cent of Hertz Carp., the car rental 
company, from Ford Motor Co. for 
$100 rafflism. 

After the sale, Ford would own 

60 percent of Park Ridge Corp^ the 

tinMing company for Hertz. The 
remaining 20 percent is owned by 
Hertz executives. 

Park Ridge, formed by Ford and 
the Hertz managers, bought Hertz 
from AQcgis Coup, in December 
1987. AEegis, the parent of United 
Air tinwt, has since changed its 
name to UAL COrp. 

The purchase is being made 
through Volvo North America 
Corp. It is to dose by July 31. 

Volvo said the purchase would 
allow it to increase its share in the 
Hertz fleet of 400,000 rental cars. A 
Volvo subsidiary already tuns the 
Hertz business in Sweden. 

Hertz has 30,000 employees in 
120 countries and last year rented 
20 miTH nn cars. 

The sale by Ford was expected. 
The automaker had said at the time 
of the Hertz purchase from Alleges 
thm it aimed to reduce its stake to a 
minority share by this year. Ford 
reiterated Wednesday that it would 
farther reduce its Hertz holding. 

Donald Shennan, a Ford spokes- 
man in Dearborn, Michigan, said 
Park Ridge had originally bought 
Hertz as a defensive move. Ford, 
whose products were featured at 
Hertz outlets, wanted to ensure 
that the relationship would contin- 
ue, be said. (AF, Reuters) 


Sacitchi Returns to Takeover Mode 


Ignoring Critics, 
Ad Giant Moves 


To Consultancy 


Reuters 

LONDON — Saatdri & Saat- 
dd Co., the world’s largest ad- 
vertising agency, has resumed a 
takeover drive despite investor 
skepticism, analysts said. 

In a move that surprised many 
analysts, the London-based 
rywnpmy last week announced a 
£177 mini on ($316 million) 

rights issue and a $90 million bid 
for Gartner Group Intx, a UJS 
information technology consul- 
tancy. Any previous speculation 
font its acquisitions drive might 
be drying up went by the boards 
after the rights issue and bid. 

With 17 profitable years, Saat- 
chi continues to be viewed as a 
company with hard-hitting flair 
and strong management, but — 
after years of good press — the 
air of infallibility of the publici- 
ty-shy Sflfttrhi toothers has been 

A*f\nt*A 

Last September, the British 
merchant bank Hill Samuel 
Group PLC and Midland Bank 
PLC, Britain’s fourth-largest 
commercial bank, rejected take- 
over approaches from S a a t c hi . 

Concern about the company’s 
directum, its large exposure to a 
weak dollar and last year’s failed 
attempt to break into financial 
services have ruffled its shares, 
■heady hit in the October de- 
cline of the stock market. 

The June 17 bid for Gartners 
and the rights issue sent Saatchfs 
shares, which in 1986 were nearly 
£7, below £4. On Wednesday, it 
rose 9 pence to 381 pence per 
share. 

Some brokers have cm 1988- 
89 profit forecasts far Saatchi by 
several million pounds to around 

£137 milHcm. Last year, its pre- 



Hk New Yak lines 

Mamice Saatdri, left, and Ids brother Diaries are emtariang 
cm a new phase of tbeir strategy in tbe bid for Gartner Group. 


tax profits rose 77 percent to 
£124.1 million while revenue 
neatly doubled to £3.93 tnDion. 

Angela Bawtree of Warburg 
Securities said some of the nega- 
tive reaction was unfounded be- 
cause Saatdri has turned its take- 
over attention from finance to 
the fast-growing area of consul- 
tancy. 

Andrew Mflls, of the London 
brokers Barclays de Zoetc Wcdd, 
said “They want to grow and are 
very ambitious. 

He added, “There is no other 
competition in sight.” 

The Swotrihi toothers, Charles, 
44, and Maurice, 41, have built 
an advertising agency once 
worth about $30,000 into a con- 
sultancy wnd communications gi- 
ant with 15,000 employees in 38 
countries and aunnal billings of 


more than $8 bflhon. 

Their London flagship, 
Twimrhwt in 1970, became the 
British market leader in 1979, 
when its “Labor Isn’t Working” 
campaig n slogan aimed at the 
then-ruling Labor Party helped 
Prime Minister Margaret 


Thaicher to power on the Con- 
servative ticket. Saa tchi helped 
her win again in 1983 and 1987. 

Acquiring the competition, it 
became the world’s biggest ad 
agency with the 1986 takeover of 
U.S. -based Ted Bates. Claiming 
to represent half the world’s 500 
top businesses, it has sold every- 
thing from disposable diapers 
for Procter & Gamble Co. to 
Cambell soup to cars for Toyota 
and Mercedes-Benz. 

Shrugging off its critics, Saat- 
chi is pressing ahead with its 
plum to forge a global supermar- 
ket of business services to which 
companies can turn for all of 
their needs: market research, de- 
sign, legal services, information 
technology and management 
consultancy. 

“The company has embarked 
cm the next phase of its strategy,” 
said Maurice Saatchi in a recent, 
and rare, newspaper interview. 
“The issues are mtuectuaffy com- 
plex, and the concepts are new" 

He said growing competition 

See SAATCHI, Page 16 


Banks lift 


Base Rates by 
Half Point to 9 % 


By Warren Getler 

International Herald Tnhune 

LONDON — The Bank of En- 
gland, in a move to dampen infla- 
tionary pressures, pushed British 
interest rates higher Wednesday, 
prompting commercial banks to 
raise their base lending rates half a 
percentage point to 9 percent. 

The bank rate hike, widely antic- 
ipated by British credit markets, 
was the third half-point increase 
ifiai tire c ent r al bank has prompted 
this month, underscoring the extent 
to which monetary officials here 
are concerned about independent 
projections of inflation hitting a 3 
percent annual rate by late sum- 
mer. 

In May, British inflation stood at 
a 42 percent rate. 

Private economists said the Brit- 
ish rate increase could foreshadow 
further monetary tightening among 
the seven industrial powers that 
gathered at this week's economic 
summit meeting in Toronto. 

In their final commumqu6 re- 
leased on Tuesday, the United 
Stales, West Germany, Japan, Brit- 
ain, France, Canada and Italy 
pledged to be “vigilant" about the 
dangers of acclerating inflation. 


Earlier on Tuesday, the West 
German central bank raised a key 
money market rate by a quarter 
point to 3.50 percent. The U.5. 
Federal Reserve Board has also 
been pushing money market rates 
gradually higher in recent weeks. 

In Britain, the rise in borrowing 
costs was an attempt to restrain the 
boom in private credit and to rein 
in the robust economy, where wage 
increases were averaging around 
8.5 percent. 

The higher rates attracted inves- 
tors to the British pound, which 
jumped by more than a pfenning to 
3.15 Deutsche marks. But follow- 
ing modest pound sales by the 
Bank of England in the foreign 
currency markets, the pound drift- 
ed lower to dose at 3.1460 DM, still 
up slightly from 3.1410 on Tues- 
day. 

British shares generally eased on 
the rate rise, but the market later 
rallied because of a surge on Wall 
Street. British bond prices were lit- 
tle changed. 

The Bank of England signaled 
for the half-poini rise in commer- 
cial banks' base rates by raising its 
money-market lending rate at 
See BANKS, Page 17 


Statistics Quirk Blamed 
For Fall in U.S. Orders 
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*■- 1,600 people on overseas assignments out of a total staff of _ , -wwrr • i 

' Maxwell and Generale Weigh 

v vo- to three-year average of U.S. mul tination a ls . . ^ 
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- • * 1 $£ZS 2 SSS 5 ** overseas to pin international 

- ■a.*." - njeriencc stay three to four years. A general manager heading 

oeto the company’s foreign subsidiaries has to stay annmmum 

^ four years and is usually there seven years. . 

: ^ “The nunmger of a national organization needs to acquire tnc 
- “knowledge of how that works and of the foreign busmess cul- 

• ■ " ‘ -ne,” Mod JJD. Ddeeuw, adjunct director of corporate staff at 

• -—luKos. “hi that position you need continuity." 

; -.tt.: Even among multinationals with strict overseas assignment 

- * ' Glides, however, senior managers or managers with good n^on- 

-ting skills who want to stay op for a longer period of 
: ■ -» -43? tour of duty (thbfie wfio have bought a house m the South of 
*“ r - France, for instance) usually manage to do so. 

- In some cases, though, managers who stay on must go on local 
“ ''- '‘alary and forgo expatriate benefits. 
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By Jacques Neher 

Special to the Herald Tribune 

PARIS — Robert Maxwell, the 
Briti sh publisher, and Sodfetfe G6n- 
ferale de Belgique announced 
Wednesday the planned formation 
<rf a joint company that is in tende d 

to become a major force in Europe- 
an global communications. 

■ r in a joint statement in Brussels, 
Maxwell Communication Corp. 
and Gtofcralc said the planned 
conmany would have eqmty of 
about £150 million (about $269 
mfflion), Ageace France-Presse re- 
ported. 

Maxwell Comnumicarinn said in 
a statement in London that Gtaei- 
ale would be a “significant” share- 
holder with an active management 
role in the new venture, and that 
dinramrinm between the two inter- 
ests had reached an advanced 
stage, Reuters reported. 

A Maxwell spokesman said that 
full details would be announc ed 
after Gfcnirale’s next board meet- 
ing, in early July. 

Gtafeale, Belgium's largest com- 
pany, had invited the Maxwell 
group to join it in the venture, the 
statement said, adding that Max- 
well Communication will “bring its 


professional expertise and be the 
manag er and industrial operator.” 

Ea rlier Wednesday, published 
reports suggested that Carlo de 
Benedetti, the Italian industrialist, 
might sell as much as half of his 47 
percent stockholding in Sodfcte 
G6n£rale to Mr. MaxwdL They 
could not he confirmed, and Rat- 
ters reported that an industrial 
source in Milan denied them. 

The reports, in the Bdgian news- 
paper, Libre Bdgique, ami the Par- 
is financial newspaper, La Tribune, 

suggested that Mr. de Benedetti 
would sdl part of his Sodfete Gto- 
dale stake to Compagnie Finan- 
rifcre de Suez in return for a major 
holding in Suez. 

The French investment banking 
firm has been struggling for 
months with Mr. de Benedetti and 
his for control of Gfatferale. 
Mr. de Benedetti, the chairman of 
Olivetti SpA, has been pushing for 
Gfinhrale to become a pan-Europe- 
an holding company, and has been 
seeking a seat on its board. 

A surprise truce was called Tues- 
day at Gtairalc’s meeting. 
Mr. de Benedetti apparently would 
get representation cm the compa- 
ny’s board under the accord. 

Ceres SA, Mr. de Benedetti* s 


French holding company, refused 
comment on the reports that he 
ought sdl some of his G6n£rale 
holdings, saying full details of an 
agreement worked out between Mir. 
de Benedetti and Suez on Monday 
night would be revealed Friday. 

Sources close to the management 
of the 166-year-old Belgian con- 
glomerate said the reports had 
forced G6n£rale and Maxwell to 
disclose their plan earlier than in- 
tended. , 

Gfcnfcrale has strengthened its 
communications interests recently, 

as part of a diversification strategy. 

The group owns 5 percent of the 
French advertising group Havas 
and has a minority poation in 
Tractebd a Belgian company 
that includes cable-television and 
cinema-distribution interests. 

Through Hectrafina, its joint 
portfolio holding with Gioupe Bru- 
xdles Lambert, G4nfcrale also has a 
minority interest in Audiofina, 
which in turn owns stock in the 
Luxembourg television broadcast- 


ami channels to Western Europe. 
Astra is planned for launch in No- 
vember. 

Mr. Maxwell’s media interests 
include the Mirror Group of news- 
papers in London, and Pergamon, 
lublisher of professional jonr- 


er 


THfcdiffusion, a major force in pri- 
vate broadcasting. 

Audiofina also has a stake m 
Astra, the broadcasting satellite 
project which will beam new televi- 


Analysts had opposing views on 
the reported sale by Mr. de Bene- 
detti. Some said a sale of part of his 
Gtafcrale holding in return for Suez 
stock would make sense, while oth- 
ers professed bafflement. 

“I find it difficult to bdieve be is 
going to totany give up now,” said 
Virginia Tattersall, analyst with the 
brokerage Phillips & Drew in Lon- 
don. “He’s a stubborn man. and I 
doubt he would have entered into 
tins without taking the long-term 
view.” 

A London banking analyst also 
i hn"ght it unlikely that Suez would 
have agreed to a deal that would 
make Mr. de Benedetti a major 
shareholder in the French invest- 
ment bank. 

However, Mr. de Benedetti and 
Suez already have limited cross- 
shareholdmgs. Ceres has a stake of 
about 1.5 percent in Suez, whDe 
Suez owns 10 percent of Ceres. 


Reuters 

WASHINGTON — New orders 
for U.S. manufactured goods de- 
signed to last at least three years 
showed their sharpest drop in nine 
months in May, the U.S. govern- 
ment said Wednesday, but the re- 
port apparently missed three major 
aircraft orders. 

Orders for durable goods dipped 
2^ percent, or $2.61 billion, in May 
from record April levels to a sea- 
sonally adjusted $114.76 billion, 
the Commerce Department said. 

Most economists had predicted a 
rise of more titan 2 percent on the 
strength of three major orders late 
in May to Boeing Co. for at least 
180 commercial planes valued at 
about $8 billion, leaving econo- 
mists wondering what happened to 
them. 

“Who knows?" said an econo- 
mist, Tom Megan, of Evans Eco- 
nomics in Washington. “It’s a Ber- 
muda triangle with those orders." 

Robert Dederick, chief econo- 


mist for Northern Trust Co. in Chi- 
cago, said the numbers “were bet- 
ter than they looked" because the 
May aircraft orders were not in- 
cluded. 

“One area we know that’s strong 
is aircraft," he said. “Aircraft really 
shoves this thing around.” 

The stock market reacted posi- 
tively to the report, which indicated 
the U.S. economy had slowed and 
dampened fears of inflation. The 
Dow Jones industrial average was 
about 50 points higher during the 
day, though it gave back some of 
tire gains and ended up 43.03 
points at 2,15230, its highest level 
since the October collapse. 

Bond prices also rose as inflation 
fears subsided. Yields on 30-year 
Treasury bonds fell to 8.92 percent 
in late afternoon trading from 9.10 
percent on Tuesday. 

The decline in the widely used 
measure of the economy's vital 
manufacturing sector, which fol- 
See ECONOMY, Page 17 
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Arizona Thrift to Take Texas Units 
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■vestors into Texas by offering large 
assistance packages. 

Under these transactions, the 
UJ5. agency injects enough capital 
into the thrift institutions to make 
them solvent. The acquiring insti- 
tution then is, in effect, sharing the 
risk with the government. 

Last month, the U.S. agency an- 
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Compiled by Our Staff Tram Dispazcha mgs of H ^SO, With 14 brandy 
WASHINGTON -The Federal and Brownfield Fcd ^ 

HOTeLran Bank Board complet- Association, which has one 
ed arrangements on Wednesday for office. _ .. 

the acquisition of two insolvent The transacoon could eventnaliy 

Texas thrifts by MeraBank Federal permit MeraBank to _ acquire a 
Savinas Bank of Phoenix, Arizona, number of insolvent Texas thrift 
to DaBas, a board member, Rog- associations with assets totanng ai- 
er Martin, raid the agenqrfewtok- mo * InS the first two tnisadtions 

mg on furtho: mergas of 64 apmg toldT^I^YbATim^teaton- plan. The 

thrifts with 16 healthy ones. A so- non, th e transom w^m Coas ^ l Bank Savings Association 
ries of transacuons will be an- P«cedHitthai cotM speed tne rare Houston, a $68 million institu- 

uounced between July 15 and Aug. al which the bank board could find agreed to take over four trou- 
20, he said. outside investors. Tcxas institutions with 

MeraBank is a savings and loan The financial pKght °f T “' 355^5 of $456 hdHion. The takeover 
with 66 Arizona branches and sev- as thrift institutions is so bad mat was caS g t [ w jtb an injection of $300 
en in Texas. It has assets of S6.6 they earned the industry to report a irin ii o B in assistance from the 
billion and is a wholly owned sub- combined $3.8 bfltionloss Tuesday pguc. 

adiaiy to the pubhety owned Knr f OT the first quarter. The other deal involved the $1.48 

node West Capital Corp-- a h oto - -Qj C of these insolvent tjnioai Southwest Savings Assocaa- 

ing company that is also the largest Tetas Thrtfts wou id come with a donof Dallas, which tot* over four 
utility in Arizona. high price — heavy financial assis- insolvent thrift institutions with as- 
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Success of the MeraBank negpti- ^ government agency sctsofMbfflkm. 

ations was exported to lea d to ac- tn taVmo ^ S1 billion. (Reuters, NYT) 
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MrraTlHTiV tkms in^ Texas, Oklahoma and Loo- 

tance package from the Federal The success of the UB. agenc/s 
Savines & Loan Insurance Corp. to so-called Southwest plan is consid- 

faSue the merger. MeraBank ered vital to the ultimate restora- 
acreod to contribute $8J miffion in tkm erf a deeply troubled segnumt 
new capital and to buy a third in- oT the UB. thrift xndusuy to had*, 
solvent Texas thrift later this year. At this point, the bank board is 
The UJS. agency said MeraBank trying to attract healthy savugs 
agreed to buyHftt Financial Sav- and loan mammons or oumde m- 
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12* Mu ACMInn 1.19*110 
™ IIP* ACMScnl.26 11.1 
law 9to ACMSan 
Z7% 10ft AGS 30 

7ft 2% AMCA 
m 3 VI AM inti 
29% 17 AM lal pflOO 100 
AS* 2 Mi AMR 
MU 19 ANR of 5.12 
lift 5ft ARK 
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lift Aft Adobe 
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81 17 vlAJel pfC 
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5986 16ft 15ft 16 + >6 

7.1 51 43 42 42 + ft 
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302105 105 105 —1 

2001 84 84 B4 

33DZ 84ft 84 84 +1 

60S IBM 18ft 18ft + ft 
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_ 91 M 5 HU 

17 17 1891 33ft 32ft 32ft + ft 

22 10 8762 33ft 32ft 3316 + ft 

27 12 772 25ft 24ft 25 + ft 

844 23ft 22ft 23 +16 

77 50ft 50ft 50ft + ft 
9 70ft 7016 70ft + ft 
511 4 3ft 3ft— ft 

36 7*6 7ft 7ft 

26 25ft 24ft 24ft- ft 
292 31ft 3116 31ft +1V* 
1770 39ft 3 BVj 38ft— ft 
281 It 10ft 10ft— 16 
7 13ft 131% 131% 

178 lift 11 II 
13 70ft 2016 2016 + ft 
150 57 11 4155 35 341% 34ft + ft 

968 lft 1 1 

108 4 4 4 + ft 

75 375 10ft 10 1016 + 16 

137 9ft 9ft 9ft 

45 10 584 33ft 33ft 33ft + ft 
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7 23 50 25U 25ft 2516 

-9 98 4160 23ft 23ft 231% + ft 

22 20 2017 281% Z7ft Z7ft + 16 
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25ft 15 ABMM .92 35 16 
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57 29 A Cron 
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39ft 30ft AmExp 

18 V) 9ft A Fran [y 
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Bft 8 AmGvln 84 90 
181% 12 AHItPr 284 115 12 


46 29ft 39ft 29ft + ft 
11 241% 24V* 24ft— ft 
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54 17 II 2959 14ft 14 14 + ft 
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293 7ft 7 7 

315 Sft 816 Bft + ft 
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331% 23 AHerfl 188 48 13 2 2516 25 2516 

lift 4ft A Holst 24 381 lift lift lift + ft 

2416 1716 AHo%tPf1.95 85 60 22ft 22ft 22ft + ft 

96ft 62 AHome 350 47 13 2376 76ft 75ft 76 + ft 

99ft 74 Amrtctl 540 57 11 2390 94ft 93ft 94ft +lft 

83ft 49 AlnlGr 40 7 94071 S9U58VkSSft+ft 

72 19 14 4499 18ft 17 VS lift +1 

51 21ft APreid 50 15 8 744 28ft 28 28ft + ft 
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6 316 AmRJty 
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35ft 23 AT&T 170 
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14ft 8ft AmHotl 
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lift 9ft AmevSc 188 
49ft 24 Am foe 
43ft 24ft Am foe Of 187 
90U 57 Amoco 
71ft 341% AMP 
19 lift Ampco 
22ft 6ft Amres 
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31ft 20ft AmSIb 154 
lift 3ft Anocmp 
34ft 1916 AnMrk 50 
23ft 8ft Analog 
»ft lift AnchGI 88 
34ft in* Angelic 72 


157 55 54ft 55 +1 
203 16ft 16ft lift + 16 
72 4ft 4ft 4ft + ft 
84 14ft 1416 1416 + ft 

74 771% 77ft 77ft + ft 
923 54ft 52ft 5316— ft 
77 60 59 591% +116 
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45 1422976 27ft Z7ft 27ft + ft 
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42 46 44 45ft +216 
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45 149 41ft 4S% 
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423 25H 251% 25V4— V% 
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31ft 13 Armtek 08 15 13 1202 311% 29ft 29ft— lft 
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33 II Artru 514 291% 28 29ft +2 

3716 14ft Arvln 58 38 32 998 22U 21ft 21ft— 16 

3416 IS Asarco JOe 1.1 4 4609 27 36U 27 + ft 

72ft 46ft Albion 280 29 13 1113 &9ft 68ft 49ft +11% 

12 3ft Alla Pc 270 7 6ft 7 

12ft S Aloises AOe L2 7 2 6ft41%6ft + l% 

231* 9ft Albion* 160 108 103 15ft 1516 15ft + 1% 

27% 19ft All Gas 176 65 10 97 26ft 26ft 26ft + 16 

~~ B 9 124 3316 33 331% 

48 II 5179 84ft B3ft 84 + ft 

15 6 202 2004*2004% +14% 

31 19 35ft 35% 35ft + 46 

20 278 41% 4ft 4ft 

2.9 24 448 13ft 13ft 13ft 
17 17 1908 351% 34 35 + ft 

„ 18 19 3385 40ft 3916 40ft + 46 

JOe 35 30 5ft 51% 54* 

84 15 12 24 2516 25 25 

.48 2.1 27 410 234% 23ft 23ft + ft 

50 28 20 1149 25ft 25 25ft + ft 

280 M 11 3638 24ft 231% Oft— ft 
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34V* 28ft AtlEnre 276 
' 99V% 58ft AKRIch 450 
235*155* ADRcpr 250 
53 22ft AftasCp 
8 3 AudVd 

28 104% Auaal 

3S 10 Auslmt 

5*1% 32ft AutoDt 
0 41% Avalon 

25ft 144% AVMCO 
29ft 151% Avery 
3916 181% Avnet 
384% 19ft Avon 
354% 16 AvtfJn 


A0 

50 

52 


7 194% 191% 194% + ft 


32ft 231% 
20ft 13ft 
9ft 316 
32ft 231% 
194% 141% 
42ft 20 
27ft lift 
67 384* 

38 17 

«*1% 25ft 
27ft 101% 
20ft Oft 

34 19 

41 50 

27ft 141* 
284* 161% 
64 41, 

416 11% 

69 42 

36ft 17ft 
52ft 47V) 
102 821% 
37ft 20ft 
45ft 241% 
1316 6ft 
351% 241% 
57ft 42 
9W 61* 
5516 26ft 
27ft 13ft 
37ft 25ft 
494* 25 
4016 2616 
4146 271% 
946 4ft 
6ft 1% 
27ft 12ft 
48 3041 

29ft 151% 
509% 45% 
93 41 

23ft 10ft 
27ft 19* 
211% I 

41ft 281% 

341% 1816 
79ft 60ft 
23ft 1116 
411% 291% 
384* 211* 
239% 12ft 
62ft 281% 
278 161 
89k 2ft 
61% lft 
201% 5ft 
13V) 4 

23 9% 

3516 29 
27ft 13ft 
151% 4ft 
23ft 1216 
28ft 12ft 

35 15ft 
261% 13 

27ft l«ft 
34ft 20 
22ft 21ft 
94% 44% 
56ft 334% 
511% 28ft 
249% lift 
17ft bft 
63ft 3116 

21 Bft 
13ft 10ft 
23ft 121% 
97 83 

16 131% 

441% 22 
14ft 9 
4|ft 20ft 
541% 281* 
371% 221* 
34ft 30ft 


BCE a 254 
BET n 77* 45 43 
BMC 9 

BRE 250 88 14 
BRT 258 14.1 7 

BaimcO JO 28 13 
BakrHu 04 38 
BkrHnf 150 7 A 
Balder -S3 28 38 
Ball .J4 32 11 
BallyMf 84 
BaitBcp 50 


368 30ft 304% 304% 

41 17ft 171% 17ft— 1% 

136 7ft 7ft 74*— 1% 
116 30U 30* + ft 

47 174% 171% 174% 

304 34ft 33ft 34ft +14* 

3727 15ft 151* 15ft— ft 

8 47ft 471% 471% 

130 261% 26ft 261% + 1% 

256 29ft 29ft 29ft + ft 

18 7 8257 19ft 181% 1916 + 1% 

30 9 247 14ft 161% 1*1% — ft 


BslfGE 280 67 9 1007 32ft 32ft 32ft— ft 
BalltaB W 200x 51* 50ft 511% +116 
AncOne 82b 35 13 3*4* 27ft 264* 2*ft + ft 

EWicCfr n 3JDrl4J 28 17 264* 261% 26*- % 

QnSantn 77* 18 918 63ft 61 63-1 

BaflTsn 51 lft 11% lft 

Bandoa 80 18 17 123 661% 66 661% + ft 

BkBoat 1JM 5010021933 27% 26ft 26ft + ft 

BJcB pfA 154* 78 41 49 48ft 48ft— ft 

BfcBpfC 68M 7.1 220z 88ft 881% 88* — ft 

BkNE 1J6 47 13 1618 38 27ft 3?k + ft 

BkNY 188 5J 11 2672 35 33ft 33ft + ft 

BnkAm 10698 12ft 12U 129% + ft 

BKApf 3528iai 76 34ft 33ft 34 —ft 

BKApf AOOtflOJ 15 5» 55ft 55ft - ft 

BkA pf 288 59 6ft 646 646— ft 

BonfcTr 186 58 SR0 3M% 17* +11% 

Banner 67 22ft 22ft 22ft + ft 

BardOY 188* 68 II 162 29ft 291% 29ft + 16 

Bard 58 18 18 1383 soft 40 40U + ft 

BarnGP 1 JO 35 11 49 33ft 33 33% + % 

Bomefs 184 38 10 M6 34H Mft 34U + U 

BarvWr 50a 75 1 1 222 SU lft lft 

vIBASIX 35 4k ft ft + ft 

St M 5 21 1888 lift 18 Wft— 16 

Branch 780 28 15 1MI 45 441% 44ft + ft 

Baxter 80 28 1710021 21ft 21U 2IV%— ft 
bS^A 167* S.1 725 45ft *5 45ft- ft 

BaxpfB 380 47 435 71 70 70ft— U 

Bay Fin 851 21 194% 19ft 194% 

BavSIG 18 U 9 41 22ft 22% 22ft + U 

bSw« 80 38 8 3066 1316 12ft 13ft + ft 

Beanos 20 184 41ft 40U 41ft +lft 

Bectpk 86* 17 15 3W 53U 51ft 52^-1 

J2 15 14 fJ 36U 351* 36U + ft 

48B SJ IS 50S3 741% 731% 764% +19% 

88 18 18 flO IS 14ft 15 +4% 

276 55 13 M 43ft 43U 431% + ft 

JLA 18 26 129 30 2946 30 + U 

54 1820 246 24ft 231% 2415 +1 

280 48 I 5K 48 <74% <74% + U 

Behefpf SJD U 180*21 2ft 21 2ft 21 2ft +246 
bSSib 72r 2J 15 am 3 4ft 4» + i% 
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Botfly » 23 185 

BesfPd 
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BefhStl 

Betti5tPf580 188 
BlhS PIB2J0 102 

& & 68 

llrmSH JO 8 


1ft 1* lft-l% 

5ft 71% 79k— ft 

16 9130 12ft 12 12ft + ft 
9 8110 21ft 20ft 21ft + H 
1169 50 49 ’A 50 + ft 

591 24ft 34ft 241% + 1% 
3653 61% 5ft 61* + U 

9 2B0 141% 13ft 13ft— 1b 

16 573 14U 134% 14U. + ft 

_ _ 12 435 334% 33 33 + ft 

BioekD 50 17 18 4488 23* Eft ffl* + 16 

bShCS l3 58 11 *1 2741 274% 27ft + ft 

BlkHRs 5 S 19 2468 gft W* W6 + ft 

BlueArn 239 22ft 22 22ft +1 

bSo» 70* 13 183 6U 6 61* + 16 

Baring 28 1114865 SB S7U S7J% +lft 

BiteCs 1 JO U II 2686 47ft 45 47ft +29* 

Bollflrs 86 J 476 174% I7U 1716— Vk 

- ™ Se 3.1 1462 1716 16ft lift- ft 

1J6 3.1 14 2385 51 50* 51 +lft 

8S1 42 121% 12ft 12ft 

UB 10J 11 67 13ft 13ft 1M* + ft 

LE 125 9 695 14ft 14ft 14ft + ft 

B8B 107 120z 86ft 861% 861% + U 

BasEpr 156 107 1 1416 1416 1416— ft 

SSIfr ,92 25 13 38M 3MJ K+ 4C 

Brazil it 499 9ft 91% 91A 

BrfoSt 154 48 15 739 32U 32ft 32ft 
IPiSMv lS K 16 SOT 41ft 6M6 <1 + ft 

BrltAlr 154* 57 7 193 27ft 27U 271% + ft 

BrlfG« iSS U 97 1423 34% 34 34 -ft 
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United Pros International 

NEW YORK — Prices on the New York 
Stock Exchange soared Wednesday in heavy 
trading as a sharply higher dollar and favorable 
economic news combined to trigger a buying 
spree that sent the Dow to its highest dosing 
level since the October collapse. 

The Dow Jones industrial average, which rose 
2524 points on Tuesday, jumped 43.03 to dose 
at 2,15220, surpassing the previous posi-col- 
lapse dosing high of 2,131.40 set June 15 after a 
sharp narrowing of the U.S. trade defidt. 

Advances trounced declines by about 3 to 1, 
while volume jumped to 2I7J2 million shares 
from 155.06 milli on traded Tuesday. 

Broad-market indexes also pasted strong 
gains. The New York Stock Exchange compos- 
ite index rose 206 to 15525, and Standard & 
Poor’s 500-stock index rose 3.99 to 275.66. The 
price of an average share added 44 cents. 

“Basically, the market reacted to a stronger 
dollar and the likelihood of lower interest 
rales,” said Edward Nicoski, chief technical 
analyst with Piper Jaffrey & Hopwood Inc. in 
Minneapolis. 

“The advance was doQar-inspired because 
the market feels the Fed wQl not be forced to 
tighten in order to support the dollar," Mr. 
Nicoski said, referring to the central bank's 
monetary policy. “The market still faces some 
cyclical inflation, but that will pass. With a 
stronger dollar we have had a major reversaL 
The Fed does not have to support the currency 
through interest rate mechanisms." 

“The encouraging outlook for the dollar as a 
result of the G-7 meeting has taken the pressure 
off the bond market, which is a positive sign for 


stocks." said Barry Sahgal director of research 
at Laden burg, Thalmann & Co. 

At the recently concluded Toronto summit, 
the leaders of the seven major industrial democ- 
racies reaffirmed previous agreements on main- 
taining a stable dollar. 

In addition to the stronger dollar, the market 
also gained support from an unexpected 22 
percent decline in orders for durable goods in 
May. Market forecasts had looked for a 2 per- 
cent rise in the May orders. 

The durable goods data "suggest that the 
economy is not booming in as many sectors as 
WC had thought,” Mr. Sahgal Mill, adding that 
the figures should ease market worries over the 
ootlook for higher inflation and interest rates. 

Shortly before 2 P.M^ with the Dow up more 
than 50 points, the exchange, under a rule 
adopted m February, notified member firms 
that restrictions on automated program trading 
would be in effect for the remainder of the 
session. The restrictions come into force if the 
Dow rises or falls by 50 points. 

IBM was the most active issue, jumping 2% to 

Fort Howard Paper followed, soaring 8ft to 
48ft, amid talk of a buyout 

AT&T was third, up ft to 27ft. 

Among the blue chips. General Electric was 
up ft to 43ft, Woohvorth was up lft to 54ft, 
American Express was up ft to 27ft and Merck 
was up ft to 55ft. 

In the technology sector, Digital Equipment 
was up lft to 1 12ft, Cray Research was up I to 
87ft and Texas Instruments was up 1 to 50. 

Honeywell fell 4 to 70ft, after the company 
lowered earnings estimates. 
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25* 19* CnllPS 184 80 
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Partnership Buys Stake, 
Asks Changes in Zenith 


Hewers 

WASHINGTON — Brookhorst Partners, a 
l imi ted partnership, said Wednesday it barf ac- 
quired 2 7.1 percent stake in Zeuith Hectronics 
Corp. common stock, and may propose a busi- 
ness combination with the company. 

In a filing with the Securities & Exchange 
Commission, Brookhorst said it believes Zenith 
stock is undervalued and has substantial poten- 
tial for appreciation. 

. If Zenith man agement fails to lake necessary 
step*.* 0 enhance shareholder value, Brookhurst 
said it will take action, including proposing a 
business com hi nation or purchasing additional 
Zenith shares. 

“I wouldn't say the initial reaction was cor- 
dial," said Herbert Abdow, the investor for the 
partnership, based in New York. 

Zenith previously has refused to deny rworts 
that it ia^ trying to sell its consumer products 
unit, which some analysts and shareholders 
have said it should da 

Zenith's stock rose 87 J5 cents to S25.75 in late 

Inina 


i 


Brookhurst said il spent S42 million to pur- 
chase its current holdings of 1.85 million shares 
of Zenith common gtnr-k 
. “Om objective was not to put the company 
into play," said Mr. Abdow. “We wanttowork 
with managem ent to maximize shareholdjer’val- 
ues and will continually reappraise our position 
m the company." 
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LTV Favored in Ruling 
On Pension Obligations 


The Associated Press 

NEW YORK — A federal judge reW 
Wednesday (hat a U.S. government agenty ®a - 
not force the financially ttv Cmo. tc 
reassume more ‘ 


inanciafly afling LTV Cofp^ 

— ■— than S2 billion m pension \ 
gantms simply because a new labor conir^'i ClR-pi 
restored peason benefits that had preview^) ,v -vJL ATtAAi 
been cut, 

LTV. a 


it steel, aerospace and taw® 
anmiamr, filed for protection from its creditor 
under CSumter 1 1 of the U.S. Bankruptcy^ Co* 
in July 1986. 

; VS, District Judge Robert W. Sweet sa» . 
that the federal Pension Benefit Gum* d, J 1 
ICoip. had not proved in aHmmi<tr ativfl heer - .. 
mgs that LTV should take back the pens* 4 ® 
obligations. He said, however, that the ageflCj ; 
might be able to prove its e»se at a trial and sen' 
the issue back to the federal agency “for forth 0 

consideration." 

. B*« tiie judge also said that LTV was 
entitled to block the move to restoreitspeosW 
obligations simply because it is in Chapter 11 
proceedings. 
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A Special Editorial Report 
From the Editors of Business Week 
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This timely editorial report on the critical 
trends in international finance will be 
: published as top officials head for the 
IMF meeting in West Berlin during the 
\ week of September 24. 

. Business Week 's focused, analytical 
ijfjf coverage provides readers with the kind 
j j J \ of broad-based financial journalism they 

simply can't get anywhere else. 

4 Id I 

, - BONUS CIRCULATION 

. Business Week's International Edition will 
'■ . be distributed to all delegates attending 

r . ... the IMF meeting. This timely special 

*. k editorial report will be required reading 

for everyone involved in today's global 
-\ financial marketplace. 


Reserve your space soon! 

Regular advertising rates apply. 

ISSUE DATE: OCTOBER 3 

4/C Closing: August 29 

B&W Closing: September 5 

Call your Business Week 
International representative today. 

Frankfurt: (69)72-01-81 

Lausanne: (21) 27-441 1 

London:. (1) 493-1451 

Milan: (2)89010103 

New York: (212)512-3867 

Paris: (1)42-89-03-81 

Tokyo: (3)581-9811 
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Shares of BPTrade 


Heavily on Rumors 
Kuwait Will Cut Stake 


Reiners 

LONDON — The stock of British Petroleum 
Co. traded heavily on the London Stock Ex- 
change on Wednesday amid rumors that the 
Kuwait Investment Office was about to scale 
down its stake of around 22 percent to under 15 
percent, dealers said. 

Partly paid shares of BP were the most active- 
ly traded on the market, with volume exceeding 
20 million shares. 

The shares — those issued in the £7.2 billion 
(S12.7 billion) sale to the public last October — 
were quoted at 66 pence each in late trading, 
down half a penny. BF 5 ordinary shares ended 
unchanged at 264 pence. 

Officials of the Kuwait Investment Office, 
the Gulf oO producer's London-based invest- 
ment arm, declined to comment on the rumors, 
as did BP and British government sources. 

The Monopolies and Mergers Commission 
began an inquiry in early May into the Kuwaiti 
stake. 

BFs management has objected to Kuwait’s 
controlling sndi a large minority stake. Indus- 
try sources said BP managers fear that the 
Kuwaiti bolding could hamp er the dl compa- 
ny’s longer-term prospects and freedom. 

Speculation has been simm ering in the mar- 
ket for some time that the Kuwaitis could cut 
their BP stake in the fairly near future: 

Brokers assume this would happen either in 
response to the Monopolies Commission's rec- 
ommendations or sooner in a spontaneous 
move. 

The commission was given four months to 

complete its work, and unconfirmed press spec- 
ulation in London has suggested the govern- 
ment is presang for a speedier timetable. 
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231* 

75 

17V* WUnPlBXflO 
40 WfttlE 2J0 

>SJ 

175 

35 

11 

4 

94 

5220 

79% 

17% 

ill 

i 

79% 

17-i— % 



JO 

25 

M 





30to 

19% warn s 

M0 

4J 

13 

TO1 

38% 

78 

78% +1'* 

SO 


70 


498 

37% 



17VV 

5% vlWtiPII 



1 

102 

15 


14V* 

42 

16 vlWPII p(B 



430z 39 


39 

37W 

12% vlwnPItM 




34% 


40 

2016 Whrlisl 

1-10 

X8 

12 

1925 

39% 

28 L * 

28% — to 

25to 

10V> WMtehl 




326 

11 

lOto 

10% 

39to 

22% wnittok 

MO 

XI 

6 

339 

33 

33% 

32% + % 

21W 

TV. wicknr 




704 

ft* 

9% 

9% 

10% 

2% WKkwl 




10 

3% 

3% 

3V* + V* 

31 

17% Wick Of A 250 115 


11 

32 

71% 

31% 

6% 

3% wiHrtd 

.12 

75 

98 

8 

4% 

4% 

4% + % 

26% 

10 WllkG 

.15 

5 

‘J 

331 

23to 

731* 

23% + % 

37% 

19% William 

150 

4J 

971 

32% 

33% 

37% 

Sto 

4% WlltnrO 

jai 

XI 

•1 

S3 

6% 

6% 

4%— 1* 

a 

Z% winch el 




47 

2% 

m 

3*1 + % 

5% 

1% Wlssiak 




52 

1% 

1% 

1% 

52 

37% WinDIx 

156 

A7 

IS 

«a 

40% 

39% 

40 + to 

13% 

7 Wbmtta 

50 

35 

31 

825 

11 

10% 

11 + to 

4 

1% Winnw 




IU 

21* 

3 

2 

27 

21 WIsEn i 

154 

&7 

9 

1774 


37 

37 

25% 

78% WIscPS 

154 

if 

10 

171 

32% 

77*6 

27% + to 

43(6 

26% Wlfaa 

150 

4J 

11 

272 

36*6 

35% 

3*v* + % 

13% 

7% wolvrw 

n> 

J 

13 

83 

12% 

1? 

12 

60% 

29% Wolwth 

154 

30 

14 

5239 

55 

54 

54% +1% 

149 

86 walwpf 

X20 

15 


1 152% 153% 152% +5% 

9% 

Sto WrWCP 



5 

4 

5% 

5% 

5% 

m* 

10% WrlOVl 




74 

>5% 

HU. 

>5% + to 

41 to 

19% Wrlalyc 

54 

IJ 

21 

659 

38to 

38% 


2% 

% Wuritch 




5 

% 

to 

17% 

7 WyleLs 

.28 

2 3 

16 

103 


10% 10% 

30% 

14% Wynns 

50 

2J 

S3 

17 

21% 

31% 

r~~ 




X 




| 

85 


XM 

U 

10 

3998 

54% 

5416 

54% + % 

35% 

19% XTRA 

54 

20 

16 

TCI 

31% 31% 

31% + to 

29% 

19% XTRA pf 1.94 

7.1 


14 

27% 

27VS . 

27(6 + (6 

| 




Y 




| 

49% 

17% Yorkltl 



15 

452 

49 

48 

48%—% 

IZ 




Z 




1 


716 

37 

16to 

33% 

10 * 

11% 

24 

20% 

30% 

llto 


2to Zatwia 
13% Zavr. 
8% Zeiriex 
10 zeniniE 
10 Zenln n 
1 vIZenLb 
13% Zen Nil 
11% Zara 
15 Zurnlnt 
7% Zweta 


IS 


J6e 5 


JOb X5 
50 27 
58 32 
1740123 


13 
1 *134 
5 3 

12811 
158 
850 
I 208 
4 m 
14 555 
38 


3 2% 

21 % 20 % 
12V* 12% 
59 22 

into in 
ito ) 

23 22% 

15% 14% 
21* 21 
11 10% 


3 + Vh 


*%-to 


12to- . 

2916 + % 
10 

i — to 
22 * 

is + to 
2116 +1* 
10 % 


This announcement appears as a matter of record only. 


New Issue 


May 198a 


% 


SETTSU CORPORATION 


U.S.$ 120,000,000 

4Vs per cent. Guaranteed Bonds 1993 
with 

Warrants 

to subscribe for shares of c omm on stock of Settsu Corporation 


The Bonds will be 

unconditionally and irrevocably guaranteed by 

THE SUMITOMO BANK, LIMITED 


ISSUE PRICE 100 PER CENT. 


Daiwa Europe Limited 


Credit Suisse First Boston Limited 


Amsterdam-Rotterdam Bank N.V. 

Banque Paribas Capital Markets Limited 
Chase Investment Bank Limited 
Generate Bank 
IBJ International Limited 
Kteinwort Benson Limited 
Morgan Grenfell & Co. Limited 
Morgan Stanley International 
Nomura International Limited 
J. Henry Schroder Wagg & Co. Limited 
Sumitomo Ihist International Limited 
Universal (U.K.) Limited 

Yamaichi International 


Bank of Tokyo Capital Markets Group 
Baring Brothers & Co., Limited 
Dresdner Bank Aktiengesellschaft 
Goldman Sachs International Corp. 
Kidder, Peabody International Limited 
Merrill Lynch International & Co. 
J.P. Morgan Securities Asia Ltd. 
The Nikko Securities Co., (Europe) Ltd. 
Salomon Brothers International Limited 
Sumitomo Finance International 
Tokai International Limited 
S.G. Warburg Securities 
(Europe) Limited 




m _ . 


..‘i. : • 











■ 






Page 14 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 23, 1988 


Floating-Rate \otes 


Cousoo Next Bid 


Jane 23 i WaMMK 


Convex Hem Bid AjM 


Dollors 


muar/MaL 

UJLDoflor* 

Alaska Ftaonra JuMI 
Afbtflun 

American E m w b W 

AmuSubOWUrtt 

AMN 

Ban 

Boa 01 HawH 17 
BcoDI HoraH 91 
Bad Rome Junfll 
BCD Dl Roman 
Bcb Santa SrtritoW 
Bk Montreal 91 
Bk Now Scntio as 
BkiCottomlPw* 
Balkan Tnixt 00 
Oil Capital « 

Bbllnf WMtNV) 
BbllntOi 

Bqinfesuti97Ncw 
B&*«7[C00l 
BtcrKovN 
BalndoGun 971 Cool 
BnpTS 
Blip 77 (Dm) 
Ba>U/H 
BnpPcre 
Bi*> 88/91 
Bfw8S(MNrl 
Eta Paribas Perp 2 
Barclays Perp Seri 
Barclay* Pern 5er 2 
Bandar* PerpOM 
Barclays OHM 
aetefcnn JufH 
Befatom JoBS 
BetotomtalA) 
Betotom II (B1 
Beta him 91 
BeblumOdM 
O&C20B 
Carteret 5H. 9* 
Carton! S+L Sept* 
Central 77/M 
Central lltfOMn/M 
Contrast 72/75 
CentrastTI 
Central Sepi 9* 

Chase 71 

Chaw Man Core Oa 
One Man 77 
Chemical 99 
Chemical Feb97 
Chemical OcOT 


Coupon Next BM Askd 

7+63 15-07 99.19 99 JB 
7306 1J-12 H0.141W3* 
7K 3H6 97+0 97*5 
7* (W7W+0W+J 
771. 16-12 100.1TW27 
79 OS-12 97J5 9LQ0 

6ft tt-08 WAS 77.70 
7ft 09-11 99+0 TWO 
7548 M-Ot 77.15 77 AB 
77b 3M4lOQ*HB.» 
7V. 3047 70L7S T8JS 
7+ Jl-tfl 7750 H0-1S 
7V, 2*48 6680 6»jH 
B 14-11 83X0 sun 
74. 13-07 77 j 00 9T25 
7*1 M4B78J0«JS 
7ft 21-10 9U5 9875 
7843 20- 1? 9637 7443 
8 71-H TUB 77 JO 

TV, IMS 7I.D 1842 
7 JO n-ll lBLBniO.13 
7JM4 TMB 9475 9735 
TV, OSM 10057100*7 
7ft 2M7 77J7 7U7 
70b 1S-12 100.1510025 
7.138 ZM7 8440 B7 JO 
7V* 0M9 lOUBWUB 
754 18-W 173 99X2 
74b BOf SUB <7X0 
71b 05-07 8147 90J2 
67W 17-08 0.08 87 JO 
7* 07-11 71J7 71 *7 
66b 060*74507675 
7V4 27-07 7* JO »50 
77b 27-07 ».« 10044 
7Vj 1147 1004218072 
753 1147*757 J0Q07 
7 1MB 108221 00J2 
m 24-10 7778 97J0 
6ft 17-08 8750 7050 
7% JO-11 *778 77J8 
7 lb 124* 7L«0 77 JO 
7JS 16-11 9MT 7*51 
7*1 31-08 7758 77.U 
7 QM7 «56 79.94 
81/406-12 7775 9755 
740 n-09*SJO 7850 
69b 2248 77.18 99X3 
7*. (2-08 76.90 77.15 

7ft ll-n 7575 7*25 
746 3*44 7*50 9*25 
Tib 17-08 7535 7550 
7ft 1147 *535 7560 


Chrijtiwua P*rp 
OlicoraU 
OHcoraSeoH 
GHesraMepw 
cmraran 
CKtcoraMayTB 
atteorePt8p77 
OtlFadHaiAinn 
OttrensS+L Marti 
Gtl Federal Odn 
OtvtsdMavTl 
Cotonboc S+t *4 
ConxtfcD?] 
CenuncnH AuelO 
Common Bk Aust Pera 
Coainr m h Australia 76 
Cef77fMH8rt 
Cr Du Nurd *7 
Cr Fonder OcOT 
Cr Lyonnais 93/74 
CrLv«tnato9l/9$ 
CrLvennal(7f 
Cr Lyonnais JontZ/M 
Cr Lyamais 9/ (Cool 
Cr Lyonnais 93 

Cr Lyonnais so 
Cr Lyme!* Jun*2/94 
CrNaltaMtOO 
DU) Fred Jun89 
Dkfa Fred 5eat*l 
Don Donate sank rare 
Deo NorsSe Pera 
Doc Pent 
Danmark 99/w 

O ram o rt AaaW 
DresdnerFbiTS 
□reodoer Rn S* 
Dnsdner Fki92 
□resancr Ra Ex WI71 
East River AuoR 
End 00/05 IMIMvl 
Enel 00 
EM 73 
EM Nov 76 
FerrnvteMoy 17 
FerrevteM 
FWFedSvp*Od9I 
Ford 9) 

Fortune SM. 92 
Fuii Bank Fred Janf2 
FuHBh Fred June 91 
Full Bk Fred AuaTl 
GiAmemisiSav92 
Hong Kane Feral 
I Heno Kong Sbc Pera2 
HnKmkni 
Hydro 02 (Mttdv) 

Hydro Quebec Para 
Hydro Quebec 05 Mmv 


8 t«-ll 
7.15 26« 
7*4 1940 
7*6 1901 
A9b TMB 
7.1 Q 2I-M 
79b 31-08 
7 3848 

71b 07-11 
7513 3148 
8*6 38-11 
7 064* 

766 • 

75 0911 
7XS ■ 

69b 2448 
TSb 27-07 
79b 0-11 
7% 27-07 
7.10 2747 
716 . 

6*6 2248 
TSb 21-10 
7tb 1748 
7*6 084* 
7b. 1147 
2X7 
7k. 8947 
7ft 0911 


Inlaid JuneflB 
Ireland Novao 
Iretand77 
Ireland W 
■My 19/94 
Italy 05 
Italy 30 

jg Morgan Mcr/97 
KMnmrtPcra 
Unfin 9} 

LMbiOl 
Lloyds Pera I 
UoydJPera2 
Lloyds PereJ 
M/dkmdParaSerlesI 
Midland Pare Sertesi 
Midland Para 3 
Midland Fred F«b*0 
Midland I id 9* 
Miisubhh Fred Jun*1 
Mitsui FM 97 (Cool 
Mitsui Fin 96 
Mgn GimWl Pern 
Jn Morgan De<97 
NiAwtraOoBkPas 
Hat Bk Canada 87 

Nat west P«p (A) 

Nat West PeralBI 
Nat West FhtlS 
Nat west Pera id 
Nat west FbtPp Old 

New Zealand Aug93 
New Zeal aidS) 

New Zealand 96 
Northeast Saving* W 
Northeast 3avlaes 95 
OaetMCOOOl 
Queensland May9* 

Rio 94 

Rente Nav9B 

ra xk 

RbsPera 

SoHoma 8* Fred 91 

Sonia Barbara Augte 
Santa Barbara 5enl96 
Sanwainfl Jan*3 
See Podflc97 
SocC*nTraiehal74 
Sac Gen Pera 
SacGmNavN 
SwawrtsradPsre* 
Stand Owl Peral Mm 
Stand Cbrat PeraJ 
Stand Chart PereS 
SteBk Nsw FeM8 
Sweden 92/05 1 MM vl 
Tatya Kobe 77 (Cool 
Talyo 92/M 
TatvoKabeBkJunB* 
Tabualn 92/94 
Tc*M*nf7lCapl 
UkSent94 
UM Kingdom 71/92 
Verelnwest Jutv 91 
Weil* Forgo 5ept97 
Weds Fargo 92 
Wells Fargo 08 


7338 - 
75 IMB 
7h 3148 
7ft 1147 
716 11-08 
7*6 21-M 
7% 3148 
8« 16-11 
6ft 1*48 
*.<0* 0448 

7*6 04-12 
*975 1048 


F'" Wt-uklv n« asset 

» 

Furnnp WeeWynetassec 3 

i j \-dliie 

curope value on 5 

Tokyo Pacific Holdings N.V. 

UtOWth ,7^.1988 [ 

Fund oji.4s.49 

On 20-6-1918 US. $237.43 

Listed on the a 

Listed on the Amsterdam 

== "^srLurFr Amsterdam a 

Stock Exchange 

_ -=~~ Stock Exchange / 

Inlucnuriun: 

[Vrvm, HdUimc & Pier- in N V 
Hm-rujrji'ht 214. 101O BS Ani-vi-nJam. 

IH . + 31 - 20 - 2111S8. 

Inltimumm: a 

Pu.i5i.irL HdJnnc & Piuraon N.V. jj 

Hrivnuncht 214. 1016 BS Amsttitlam. E 

Ttfl.+ 31-20- 211188. 1 

— — — — E 

Ani/FPTK 


4ft 140* 

7J8B 28-11 

7ft 09-11 
756 0647 
0647 
11/4004-12 
7ft 09-11 
7574 1140 
Pft 21-10 
7*b 13-08 
796 2L11 
6ft 3006 
7ib 1647 
7b 71-10 
Oft 3446 
6*b 0747 
75 847 
7 3044 

7413 30-64 
7ft 846 
79b 1249 
79b 1641 
7ft 1348 
7313 3049 
7ft 2847 
7ft 3148 
1548 
7ft 1748 



Coupon Next Md 

Ift C6-0J 

US 2« 

79b 1948 
m 2V41 
■ft 1HS 
9ft • 

79k 3MI 
71/100741 
fib 3441 
14 294HWU 
876 87«99JS 
79b 2341 *733 
1X75 09487752 
7,455 3044 9*35 
1755 2649 993 
9 304)4 7*55 

LOR 234I99J0 
9JDI 2308 9950 
I W8 99 JO 
8ft 15079939 
79b 24489958 
8 lMt 
Tft D94* 

8554 1441* 
ffft t»07 
7ft 2448 
35-10 
UN IMS 

|9b 846 
*.113 3046 
BV6 0M9 
116 014* 

19b 2746 
L7 01-01 
8125 0V07 
18-10 
1888 3844 
8375 2947 
8 3M8 


8% «M7 
US 1547 
1336 2M7 
79b IMS 
1975 074* 
sin* 18-08 
■ft p-a 
Bft 2747 
■76 0148 
1973 3046 
7ft 1748 
13-10 
•ft 3846 


LLSiHitures 

Via The Anoeutfcd Press 


! Season S easen 
: HKNI LOW 


Oaen High Lew Close On. 

Grains 


I WHEAT ICBT} 

ISJXnBu iwramam-daHar* oer Bushel 

i -US 1ST: id 1C Ml 

• Z7S Sea 191 J.99 

8f6 289 Dec *C7 4C7 

*21 125 Mar 191 *88 

4JKT.S IN Mav 183 192 

171 2 £SV. Jal 180 X7I 

Esl Soles Prov. Sates 3L9S2 

PrTv.Duy Opeo lot. 6U31 upZTJ* 
CORN (C8T) 

SJOC bu mintnnun- dollar* Per hu*H 


178 183 — .&6VJ 

US.: L94 -OT-7 

XU LDt'.y — 42Vj 

197 Am —41 

112 185 +82 

140 165 +JB5 


Season Season 

KWH low Oetn Hton i 

7U0 7175 Apt 7780 7780 

E»t. Soles 5J22 Prav Sata* 7J0S 
Rrev.OavOpealKL 19891 upU* 1 
440GS4CME) 

33,9)0 IBs.- cent* per IB. _ 

UM 3*5T Jni JAM JAM 

5127 3950 AUO *5+7 *5-^ 

4650 27J2 Od *130 *170 

4885 3120 Dec **7g #** 

51.10 4180 FOB 50.90 513 

5085 4850 Apr 5050 KL5Q 

S4J7 4150 JUft SUIT 5*97 

Est. Solas 10583 Prev.SMe* 1jM» 
Prtv.tev Open Ini. NJM uoi+48 

PORK MLLieS(CMe) 

ALOOOtBbr cents per lb- „ 


7450 

41+5 

Jul 

62X0 

*135 

AUO 

67X8 

S2K) 

Fob 

66X5 

52.10 

Mar 

6475 

.40 

May 

62X0 

57+0 

Jul 


law Close 

7*50 7*73 


4575 *5.90 

COS 4SJ0 
42.75 41H 
4*27 4680 
J032 BS 
49 JO AN 

SI 79 SA 25 


4IJ0 4280 
4100 4115 
*120 4120 
*257 6357 
OJ5 4155 
6180 *180 


State 


Htan 

Law 

«•» 

SMI 

Mil 

81 

18-11 

75 

1)00 

re i 

E-18 

CMS 

f»l Soles 

prev Oo»OpotU 


Open HMi v*w 


*" CiBft 


Prev. Day Open lr»L 17811 ot(488 


331'.: 

i. a 

JuM 2+*'-: 

3+4': 

135 

3+fik 

+.10 

3+Tr; 

1X0=4 

Sea 

3+8 

352 

Wi 

35HS 

+X7 

XSD’rt 

us- 

Occ 

3+9 

357 

3+4 

UK 

+JO'V 

3X0-7 

l.Wi 

Mar 

3+6 

3 5Ty 

345 

3567* 

+X6 

L4S-7 

TXT-* 

Mav 

3*1 

I5S 

141 

35*1+ 

+X8ft 

141'V 

233 

Jut 

338 

uo 

336 

IM 

+JMta 

3X9 

245 

S60 

UM 

109 

100 

107 

+X4 

236 

235 

Dec 

268 

2X3 

2+7 

Vt 

+X6V* 


Ea Sates Pre«. Sates 7MU 

Prev. Day Opwt In/ 22*354 oHU98 
SOYBSAMS (CRT) 

5800 txjmln-mum- dollars per Bushet 



10+6-.7 

4U': 

Jut 

HL2D 

1061 

1016 

Kt5*t* 

+XS 

KL<9 

5.13 

Aua 10.14 

M55 

iau 

1059 


«L4Cni 

i03 

ScP 

MBS 

mil 

9.9S 

I03SJS 

— .JJ 

WX28 

*9T. 

Nov 

9X0 

10.17 

9ja 

law.* 

— X3 

W-18 

S53 

Jan 

974 

KL07 

933 

10.00 

—XV.* 

KUJ5 

539 

Mar 

9+) 

9.95 

9+0 

9X9 

— X2 

9*5 

6+8-3 

May 

9+5 

9.75 

9+5 

93216 

+X7Vj 

931 

7*0 

Jul 

930 

9+3 

930 

956(6 

+X* 

Ms 

835 

Aua 

9.16 

950 

9.10 

9.15 

-.10 

HI 

CIS 

Seo 

COO 

CIO 

COO 

8J0 

—.15 

ATT 

Nov 

7+5 

7+3 

7+6 

755 

— X6 



Deutsche Marks 


Couaea Next BU AsU 


Bap 97 (Dm 1 

3ft 

7HM 

FTHTT! 

B«ig ton 97 (Om) 


31-08 


Zied Fonder KlOm) 

3ft 

15X7 

rT»lTv?n 

3C93 

3+72 11+9 

! ' V. , . .f. 

DrasMsrFInftlDm) 
Ere 97 (Dai) 

3ft 

2+oe 

|l .v.j -tl- 

lr»toid97(3J 

7ft 

1+07 

OMBIOOK 

Wdkmd tatl (Dm) 

31* 

3006 

,f 1,7 | 

Jo Morgan 95 Cw 

7ft 

31-98 


Sweden 97 (Dm) 

2ft 

30-11 

0031 19831 


Pounds Sterling 


Japanese Yen 


■seuer/MsL Couram Next BM Askd 

cm 77 Yen 41b 2*10 loaaomzs 

Cr Fonder AU077Y«1 41* 3048 18080111025 

Edt IJpyJ Nora* 4+a* 21-11 102(010025 



CbcPOa Next 
7JT3 - 
8225 8547 
8ft li47 
7*6 31-08 
833 7147 
11/5 0848 
816 Uf7 
IM- 
7ft 1841 
8*6 3648 
7ft 2841 
7ft 1147 
8ft 0*07 
Bft 2247 
1541 


BU A4kd 
*7 JB 
99 53 
9922 
7728 
9737 
9*51 
9*23 
9725 
WiB 
9781 
reatM 
IDO.11 
9952 
99J0 
9985 


E.C.U. 


lueer/i Act. 

Cr Fonder 94 (Ecu! 
Cr Fonder M (Ecu) 
Cr Nattoan 95 1 Ecu) 
Eec73(Ecul 
Inland 97 lEai) 
Italy 92 

Ppceral9Sef*97 


Coapaa Next BM ASM 
6*6 1641 99 Jl 1RL10 
6525 *987 10027 

61b 1547 97 id *785 
*489 2947*725 1K25 
6ft 28-H *880 77JQ 
6*6 304*99^7 10008 
6ft - 9725 7825 


Source Croat Svtssm- First Boston Lid. 
London 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 22nd June 1988 

Net asset value quotations ant supplied by the Fuad* listed wftn me exception of some q u otas Baaed aa Issue price. 

The morainal symbols Indicate frequency of quotations supplied: (d) •dally; (vel - weekly; (b) -bi-monthly; (r) -regularly; (t)- twice weekly; (ml- monthly 


B92JB ]< a ) CS Money Market Fund 


IdJCS Money NtarketFd Yen Y 11049680 ©.T. management PLC 


AL-MAL GROUP ( d ) CS Shart-T. Bd S B S 105-34 1( wl GSAM Interest Inc. SF 

(wj Ai-Mal Trust, S-A S 29785 i d 1 CS Money Marker Fund — S 129150 l(w$ GSAM Interest Inc. C 

C r ) rAonaurd Currency S 111084 <d) CS Money Market Fund — DM 1167.02 [ (w) GSAM Interest Inc _ DM 

i r ) Futures * B725B < a ) CS Money Market Fund 8 1 

APAX FINANCIAL CORP. I d 1 CS Money Market Fd Yen YU0, 

Morlttma house J>OB N-4S.Nassau. DIT INVESTMENT FFM 

(ml Amerlcapllal NV. S 9587 +( d ) Coocenfro DM 

AURELIA ASSET MANAGEMENT LTD. -K d 1 Int'l Rentenfand DM 

P.Q Box SS 5537.Nass<ncBahonra. DREXEL BURNHAM LAMBERT INC 

fw) Ntdioias-Appieaote Aurelia. S 10451 Wlnchaster House , 77 Lond on Wall 
BANK JULIUS BAER A CO. Ltd. LONDON EC7 101 9209797) 


8 1317861(6*} GSAM Interest Inc. 


DIT INVESTMENT FFM 

9587 +1 d ) Concentre 

-D. -H d I Inf I Rentenfand 


Id) Baerband — 

Id) Conbar 

I d 1 Equlbaer America 

I d ) Equlbaer Europe 

( d ) Equlbaer Pacific 

(d ) Stockbar 

( d ) SFR-BAER 

BUM ^MULTICURRENCY 

r ) Mulllcurrencv USS 

r } Multicurrency Ecu E 

r ) Multicurrency Yen 1 

r ) MUttcurrencv FFR I 

BNP INTERFUNDS 

w) Interbond Fund 

wl Intercurrencv USS 

w) Intercurrency Dm --- D 

wl Intercurrencv Sterling 

(«y) Interequltv French Otter _ 


lr)G.T.Appned Science S 

DM 3083 CdlG.T. ASEAN Fund % 

DM 7*91 (dl G.T. Asia Fund S 

riNC ( a 1 G.T. Australia Fund S 

i ( d 1 G.T. Berry Japan Fund — S 

Iw) CLT.Bk4ecfiri/Hrarttl Fftnd_ J 


SF 92280- (wl Winchester Capital S 10143 (d ) GlT. Bond Fund % 

SF 169220- (w) Finsbury Group Lid S 15*15 (w) G.T. Britain Fund S 

SF 142SJM- (wl Winchester HaKUngs—— FF 1312* ( d 1 G-T. Deutschland Fund s 

SF 1289-00" (w) Winchester Holdings s 1185 (d)G.T.Dotlor Fund S 

SF 157980- (wlW1nc.KaldlitssLhLE.B5 ECU 10B2+4 ( d 1 G-T. Eiktjoc Fund 5 

SF 176280- (w> Worldwide Securities S 27.14 (w) G.T. Euro. Small Cos. Puna S 

SF 102080- i w ) Worldwide Special S 66983 (w) G-T.Gfabol Small Cx»J=und . s 

SF 212080* (m) Winchester Diversified S 1*90 (dl G.T.Gkfaal Technology Fd t 

(m) Winchester Financial Ltd. - S 224S ( d 1 G.T. Hono Kens Fund S 

. S 1,19557 (ml Winchester Recovery Ltd _ S 94*2 (d) G.T.Honshu Pathfinder _ 1 

ECU 187388 (m) Winchester Frontier S 14*08 { d 1 G.T. Investment Fund S 

Y 238.95680 EBC TRUST CO. (JERSEY) LTD. (W) G.T. Japan Sml Ca.Fd S 

FF 1*72022 1-3 Sole SLJt. Heller; 0534-36331 (w) G.T. Not Res. Fd Gold Class 


(*»> Intercurrencv Dm --- DM 

(wl Inlercurreocy Sterling t 

(w) Interaauitv French Otter _ S 
[wl Intereaultv Pacific Offer _ s 
(w) Intereoulty N. Amer. Ofter- S 
Iw) Intereautrv European Class S 
(w) Intvrequtty Australia Cls._ S 
(w) Interlux Capital Belgian . LF 


% 18488* 
S 1053 


(ml Winchester Recovery Ltd - S 9*62 (d) G.T. Honshu Pathfinder S 

(ml Winchester Frontier S 14*08 { d ) G.T. Invastment Fund S 

EBC TRUST CO. I JERSEY) LTD. (W) G.T. Japan Sml Co.Fd S 

1-3 Seta St.8t.HeUer;053*36331 (w) G.T. Not Res. Fd Gold Class 

EBC AMRO TRADED CURRENCY FUND, (w) G.T. Newly Inti Countr. Fd 
0(dlinc:BM. S 1489-Otfer. S 15848- ( d > G.T. Select Dollar Bd Pfl ^ s 

5i dICap.: BM. S 19+3 Otter S 20833 (d> G.T.Sefect Int Bd Pa c 

INTERNATIONAL INCOME FUND ( d ) G.T. Select Gilt PH. £ 

( d ) Short Term 'A* (Accum) S 1J722 ( r } G.T. Technology Fund S 


loan- (wl Swtsko SetOCLM America Sh S 989 
10885 (w) Svensko Setact.Fd Asia Shares S 950 
100.05 SWISS BANK CORP. (ISSUE PRICES! 

11.969- (d AmericaValor SF 37*50* 

(d AngloVolor. I 16121- 

1483 (d D-MarVBondSetedloit — DM T2Q89 

2L32 (d DodarBondSeiedton S UU 

1159 (d EcuBandSetectlon ECU 10129 

3582 (d FlorinBondSetacttan FL 12383 

3052- Id France Voter FF 133182- 

989 10 GermantaVaJor DM 39850- 

1652* (d ItotValor 1837*16100- 

U0 (d Japan Porttolte SF 184925 

830 Id SBCUSSMMF S 518283 

1784- (d Sterling Bon (Selection c 110.18 

2485 (d SrrtssForelonSondSel SF 11150 

2353 (d Swtssvalor. SF 351J5 

1152 (d Universal Bondsefact SF 7850 

1*94 (d Universal Fund SF 10983- 

2*48- (d YenBond5etectlan Y T1630 

9789 THORNTON MANAGEMENT LTD. 


Es*. Soles Prev. Sales 91583 

Ptev. Dav OaenUd .169888 oH426 

SOYBEAN MEAL(CBT) 

MQ i oos- dollars per tan 
3225a 143.1a Jul 32000 37550 

319J0 14*00 Aug 31180 321.9} 

31780 15380 Sep 30*00 3I&8D 

31*70 15980 Oct 30683 31583 

J14JD 157JX) Dec 30680 31380 

31180 17680 Jan 29980 3CS5D 

30*00 18750 Mar 29280 30380 

30080 20350 MOV 29*00 29780 

30080 22980 Jul 29080 29380 

2*780 25*80 Aug 2H0Q 28380 

28680 2BQQ0 5*0 27680 27680 

28080 rvniyi od 27000 27Q80 

26080 26080 Dec 25080 75080 

Ed. Sales Prev. Soles 31585 

Prev. Dav Open int. 13,154 off 6) 
SOYBEAN OIL(CBT) 

60800 fas-dofiers per 100 lbs. 

29.91 l**5 Jot 2980 30.75 

30.15 16J1 Aug 3085 3080 

3085 1655 Sec 3085 3180 

3050 1725 Od 3085 31.10 

3056 1130 Dec 3080 3180 

30.47 20JS Jan 3080 3080 

3L40 208S Mar 30.10 3060 

27.95 2165 Mav 29.45 2950 

29-S 22X5 Jul 29X0 29X0 

2S. 90 2550 Aug 2780 2850 

27 JXI 2450 Sep 

Ik *r Ik gi Oc( 

2*80 2680 Dec 2*00 2680 

Ed. Sales Prev . Sales 29 J34 

Prev. Day Open inL 99,111 oHlxu 


} Livestock 

CATTLE (CME) 

4LQ00 fas.- cents D«r IB. 

7082 59.17 Aug 6195 6*25 

6920 5*65 Od 6*65 6*BS 

7ai5 6025 Dec 6&3S 6*35 

7125 65.10 Feb 7090 7185 

74^0 6720 Apr 7125 73*3 

7580 6850 Jun 7*10 7*70 

Ed. sates 2755S Prev. Soles 31.149 
Prev. Day Open Int. 85821 up2J05 
FEEDER CATTLE (CME) 

44800 tbs.- cents per lb- 
79.95 6*30 Aug 7150 71*0 

7920 69X0 Sep 7L9C 7285 

7*75 6720 Od 7100 73XS 

79X5 7025 Nov 7635 76X0 

8000 7*00 Jan 7825 7825 

792 5 7*00 Mar 7*15 78X5 


twm +2JB 
319-50 —20 

31*70 —30 

31*50 -180 
31*50 —280 


COFFEE C(NYCSCE) 

37*00 lbs.- cents per Rl „ _ 

14*25 109*0 Jul 136-15 I3J.W 

147.73 11UII Sec 13US 1M.70 

15023 11*08 Dec 1J950 

150*0 131*0 Mar 139.10 13JJJ 

15*75 13135 Mav 13925 139x5 

14580 13*00 Jul 

1 43*0 13725 Sep 

Ed. Sales Prev. Sales .6884 

Prev. Day Open ini. 23345 up 13 

SUCAR WORLD II fNYCSCE) 

1128O0 tbs.- cents cer lb. 

11.1 B *79 Jul 11.10 1J 

10.94 7 80 Od 1*90 183 

HL70 725 Jan 1*75 1*75 

1*71 7X6 Mar 1*65 *M 

1*58 7*7 Mav 10*3 10*9 

10*3 *10 Jul 10*5 1*57 

ItLSO *98 Od 1051 1W* 

Ed. Sales 35*07 Prev, SaHnJBJIl 
Prev. Day Open lnt.174204 nH22*0 

COCOA (NYCSCE) 

1 0 metri ct arts- 6 per ton 

2200 1476 Jut U20 1529 

2223 1497 S#P 1530 09 

2197 1516 Dec 1547 55 

2883 1547 Mcr 105 15M 

2088 1570 Mav 1595 1600 

T#95 1682 Jul 1625 1640 

1850 16SS Sep 1*45 1665 

Ed. Sales 5*04 Prev. Sales *54! 
Prev. Day Open Int. 37883 uo643 
ORANGE JUICE (NYCE) 

IS800 fas.- cents per lb- 

17*25 12*00 Jul 175.15 175^ 

17780 125*0 Sep 17325 173^ 

17225 13280 NOV 16780 167.00 

17125 13280 Jan 16150 162*0 

16480 139*0 Mar 161.40 16280 

16*90 14980 May 16185 160*0 

Jul 
Sec 

15580 15580 Nov 

Ext. Sales 1200 Prev. Soles 1208 
Prev. Day Open Int. 11212 oH5A 


t Metals 

COPPER (COMEX) 

2SJ0QQ Ibi.* anti pef CD- 
11*75 C*) Jun 11220 11250 11130 

11020 6220 Jul 10980 110*0 IQ7B0 

Aug 

102.10 6*85 Sep 10280 10170 10120 

96*0 6*70 Dec 9580 9680 9*10 

9020 6670 Jan 

9380 66*0 Mar 8620 8750 *5*0 

B980 7115 May 8*00 8580 8175 

*980 7370 Jul S2JO *380 82*0 

8280 7680 Sep 8280 8280 87*0 

8220 77X5 Dec 81*0 *1*0 81*0 

Jan 

Ext. Sales 8800 Prev. Sales 1*320 
Prev. Day Open Int. 


135.40 13149 
137X0 137X8 
138.10 USX3 
13*40 138X5 

W-M 

137A5 

137*6 


1*85 11.15 

1*71 70J98 

1*75 1*65 

10*2 nxt 
10X2 10*3 

1*40 1*50 

10X0 1*47 


IS 

1567 T5W 
1591 1599 
1622 1625 
1665 1650 


174JO 17380 
172*0 17255 
166J0 166*0 
161.90 16285 
14775 16185 
16*25 16185 
16075 
16075 
16025 


r w si 

jsh e I ndft 


I MUNICIPAL BONDS (CB1T 
3 tooth ■naeirwtsLIhidsDi meet 
88-11 81-7 Se* 86-25 87 fa 

I* JO 80-fa D*< M-tt KL1 84-1 fe’I! 

«-< »B Mar *34 134 El 

Cd. Sates Prev tom 7 *m 
P rw. DavOsen ltd. 13700 u9» 
EURODOLLARS «MM1 
81 minJed-ptsot 100 net. 

XLZA MJt iro *786 J7B* njft 

93 (T 89X1 DtC ttA3 9 1X9 t)« 

9271 R9 w *1.4 9L48 910 

91IJ 8919 Jun 11.28 9121 9lj* 

91.92 *9*0 Sea 9126 *U7 9 u$ &H 

91.7# 8*99 DM 91 JD 91*6 9)Bl EL 7 

91*3 k« aw «an 4*91 mil S* 

*120 MU Jurt HE Ml iu 

91X0 88.74 top 9*77 RUD M77 52 

9131 9*10 Dec *076 *9.74 90X9 52 

9Q*9 **?) Mar *04) «a*r raj) 52 

9*81 *024 JUP 90*6 9*5* IU4 2S 

E»L Sole* 13626! Prev. 5pmi J2X» ^ 

Prev Oov Ooen iotJMnO up 77 
BRITISH POUND (IMM) 

1 per pound- ip«MW6awai»f0XW 
19013 16993 Seo 17*46 17183 1.7601 iwra 

I TOO 1X980 Dec 1 760i 1.740* 1.1535 txS 

UM 1.7620 Mo r L74» 17670 L7«S iSJ 

Ed. Sofas 6X17 Pitav Sofas *266 
Prev. Oov Oaen Ini. liJ/f dlhj 
CANADIAN DOLLAR (IMM) 

8 per air- 1 aoMlaBuonSUXOl 
azm .not ton XSS BM itq trm 

J230 7390 Dec X194 X20* *l£ 55! 


‘r n- 

4* 1 m 


Spot air- 1 xunlMuaii: 

*2*a 

.not 

Sra 

*230 

TJX 

Doc 

*300 

.7570 

Mar 

*140 

36M 


*060 

.7*87 

San 


! Prev OOV Open ln> 34X01 0/12281 

I FRENCH FRANC (IMM) 

4 per li«nc- 1 poin/equoll 9*00001 
.17500 .16860 sen .1*675 .16678 .16175 ltfh 

Est. Sam Prev. Sofas w 

Prev. Oov OPe/l llU. 

GERMAN MARK (IMM) 

( Sow mark. 1 point eaua/s UAH 1 

6555 *60* Sea *«93 **M JIB ju, 

Alto *717 Dec 2736 2764 iJD nS 

I A164 *900 Mar 

j Est Sofas 23X10 PT9U. 5am um 
' Prev. Day Oaen int. 47x69 od 1.M6 
! JAPANESE YENDMM1 
Spot yen- 1 eeial equals 8*00000 1... 

005455 .007075 Sea J007850 AB7IU -007816 Xflnn 

000530 .007115 Dec 000)16 J079I9 JQ7871 jSn 

JM0S90 .007070 Mar JOTMOXOnEtJEEWiSmS. 
*08400 .008180 Jun .008045 4)08045 OOEQ1 *mng 

Esl Safas 31X47 Prev. Saws 17X64 
PrewDay Open Int 37X44 u/f2227 
SWISS FRANC (IMM) 

8 a er ( rone- lecmr aou at s 5 0. 0 001 . 

*115 6884 SOP X868 XM1 *841 MU 

ATM Dec *WJ 6945 «*» Mm 

2701 2030 Mar Jam 70» XK mS 

Ed. 5a I k 35X06 Prev. Sales 2*308 
Prev. Day Opm int. 37*65 a« 1JM8 

I Industrials ~ 


ALUMINUM (COMEX) 

Agoo 1 bs.- ctnn pet tb, 

102JK 10200 Jim 14220 16220 14220 14150 

14*00 67J» Jul 14)00 141X0 141X0 ULOO 

Aug 13320 

125X0 7920 Sep 132X0 

10*00 7175 Dec 110X0 110X0 HOXO 10920 

3L50 8420 Jan 102X0 

96X0 84X0 MOT *620 

87.00 83*0 May 92-50 

83*0 81X0 Jul 9020 

8220 82*0 SOP 89-50 

82*0 8220 Dec 8920 

8220 8250 Jan 8920 

Mar 8920 

Est. Sales 4 Prev. Sales 10 

Prev. Dav Oaen Inl. 255 oft 7 
SILVER (COMEX) 

5X00 troy or. - cents per troy ar 


Currency Options 


PHILADELPHIA EXCHANGE 
Option A Strike 
Undertying Price rmti I nrt 

Jul Aaa Sap Jot Aug Set 
5*080 Aotfrollan Dolleri-ceott per mil 


lL38l(d ) Short Term 'A* (Dls/rl 


(wl Interlux Capitol Belgian . LF 51.71 3 (w) Elders Futures Fund 

(w| Interim Cop-Frsecurlle FF 10X64*6 ELDERS SWITZX838) 267777 
(wl InterliM Canital FFr FF 12Z7U1 (w)Eklers int Bid SF 9720 Off) 


16.12 ( d ) Short Term -8- (Accum) _ S 1*303 ( a ) G.T. Unlv.Growm Fund _ S 

1*74 ( d ) Short Term "B' (Dlstrl 5 1.16)7 (w) G.T. U2. Small Companies % 

*76 (w) Lana Term S 32.12- MILL SAMUEL INVEST. MGMT. In 

1*38 ELDERS (21U 57X0*40 Jersey. P.O. Bax 63. Tel 0S34 76029 

51.713 (wl Elders Futures Fund S 29220 Berne. P.O. Bax 2622. Tel4131 224051 

( d 1 Crassban ( For East) _ SF 
T0SJ0 (d)CSF (Balanced) ___ SF 


146X8 ( d ) G.T. Invntinent Fund S 33J7 I d > Thornton tnt appsJund S 

(w) G.T. Japan Sml Cu.Fd S 122J4- (d Padflc Imrt. Fd. SJL I 

(w)G.T. Not Res. Fd Gold Class 10X3 Id PaCJltvL Warrants FtLSJL C 

UND. (w) G.T. Newtv Ind. Countr. Ft) 70*2 (d Therntan Kangaroo Fd Ltd. S 

15X48* ( a > G.T. select Dollar Bd Pfl _ S 4*6 (d Thornton Euranean Fund _ S 

20X33 ( d ) G.T. Select Int Bd PfL £ 10X4 (d Thornton HK 8. China S 

( d ) GlT. Select Gilt PR. £ 9X6 (d Thanrian Japan Fund Lid . s 

1X722 I r ) G.T. Technology Fund S 31*4 Id Thornton Orient.me.Fd Ltd S 

*8915 ( d ) G.T. UJC Small Companies S HUS Iw Thornton PMI. Redev. Fd _ S 

1*303 ( d ) G.T. Unlv.Growm Fund S 10*0 (d Thornton Tiger Fund Ltd _ S 

1.16)7 (w)G.T.U2. Small Companies S 10X2 (d ThorXtoctfle TtctLFd LW _ S 

32.13- MILL SAMUEL INVEST. MGMT. 1NT1_ SJL (d ThorAJfL Drnons Fd Ltd . S 

Jersey. P.O. Bax 63. Tel 0534 76029 (d Thar.GollJefl OptxjrLFd 5 


ADoltr 

76 

r 

r 

5X9 

r 


•133 

77 

5+9 

r 

r 

r 


8133 

78 

469 

r 

4X6 

0.14 


8733 

79 

r 

r 

2X4 

035 

031 

>133 

B0 

r 

r 

2+9 

0+0 


SS 

81 

1.1* 

1+7 

r 

039 

131 

82 

034 

1+9 

1X7 

038 


•133 

84 

r 

r 

0.93 

r 


8133 

16 

r 

0.17 

r 

r 



731X 


Jun 

10S1X 

580X 

Jul 

7410 

685X 

Aua 

10643 

SS8X 

sen 

1082.9 

606X 

Dec 

10883 

km n 

Jan 

>0710 

65BX 

Altar 

96SX 

675X 

May 

71SX 

688X 

Jul 

■win 

698X 

Sop 

B34X 

699X 

Dec 

8I5X 

7390 

Jan 

852X 

7*5 X 

Mar 


(wl intarliM Capital FFr FF 1LZ7521 (w)Slders tnt Bid SF 97*OOffer SF 10520 (d)CSF (Balanced) SF 

(w) interlux Cop. France Can. FF 10X1027 (w)Elders Aus Bid AS97XOOtter AS10275 I d ) European Equity Fund DM 

(w) Interfax Cap. LUF/BEF LF L65X36X0 EOUIFLEX LIMITED Id) IntiH.Band Fund S 


(w) Interfax Cap. LUF/BEF LF L65X36X0 EOUIFLEX LIMITED (d) Irttni. Bond Fund 

(w) Interfax Canliai ECU — ECU 1.176X0 (w) Europe A — FL *89 ( d ) Int. Currency U2. — 

BANQUE IN DO SUEZ (w) Global* FL 10X2 ( d ) int. Currency U-SJVtar 

(w) Aslan Growth Fund s 24J3 (w) Norm America A FL *64 ( d I ITF Fd (Technology) 

(w) Asian income Fund S 8X6- ERMITAGE MANAGEMENT ( d ) 0*Seas Fd (N. amer 

( w) Dhrerbond SF 86.90 19 Royal Sauare. S». Heitor. Jersey. Cl. lAM.lBd- Royal LUX EM 

(w) FIF-Internat.DivJV S 17+7 (W) External Fund S 26*4 ( d I lam Ftnoitilp Fund _ 

(w) FtF-Internat.Div.B S 17J5 (w) Cash Fund S 2*58 (wl lam Bands Fund-Fror 

I w) FI F internal .America— S 15X6 Iw) F2. Perseus S 8X4 (w) tom Bonds PttodOcutg 

I w> FIF Internet. Europe S 24*1 ERMITAGE MGT. CAYMAN LTD. (w) lorn Bonds Fund-Jam 

( w) FIF 1 ntemat. Pacific S 4*79 P.O. BOX 2192. Grand Cayman. BWl (wl lam Bands Fund-Swit 

(w> France Blue Chius No 1 _ FF 87X48X1 (w) GAM Ermltoge Ltd — S 20*2 (w) lam Bands Fund-UXj 

(w) France Blue CtilM No 2 _ FF 92X86.71 Euro Pacific Adviien Lid. _ (w Mam Bands Furd-Eurac 

(w) Franc* I ntemat tonal FF 8720 (w)Comete * 789.16 (wl lam Bonds RmdNettw 

(w) indasuez MulTIbonds DivA % 132X7 Iw) Meteore Y 113*90X0 JARDINE Fleming, GP 

(w> IndosuezMuinbandsDIvA S 260X1 (w) Pacific Horizon Invl. Fd _ — S 1829X4 (d)J^ Japan Trust 

(w) Indasuez Multibonds DM _ * 10*43 FAC MGMT. LTD. inv. ADVISERS (d) J.F Pacific Sec Trust 


FL 849 (d) Int. Currency U*. 5 

FL 10X2 (d) int. Currency UXJWanagd S 

FL *44 ( d I ITF Fd (Technology) S 

( d ) O-Seas Fd (N. AMERICA) % 
’.Cl. I AM. 2 OO- Royal LUXEMBOURG 

S 26*8 (d) lam Flagship Fund _ ECU 
S 28*8 (w) lam Bonds Fund-Francs FF 
S 8X4 (w) lam Bands FuxFOubChl DM 


(wl lam Bands Fund- Japan _ y 1*84270 1(d) Sima I 
(w) 10m Bands Fund-Swift. FS 282361(d) Yen-in 
(w) lam Bands Fund-UXJk S 10211 Junior INI 


Id I Thor-Golden OpaorLFd 5 7X6 

(d) Eastern Crusader Fund. _ s 467 

15X5 (w) The Global Access Fund. _ s 969 

3060 UEBERSEEBANK. ZURICH 

14X3 (d)M-FUND SF 99221 

1327 UNION BANK OF SWITZERLAND 

31X4 (d) Bond -Invest SF 6225* 

24X0 (dl DM-Invaslbandi DM 219X0 

19X2 ( d ) ESPAC Spanish ih SF 190X0 

41.99 (d) FcnsoSwtssSh. SF 16680 

( d 1 Frundt French SlL SF 151*0 

107 to 1 d J Germoc German Sh. SF 155X0 

51*92 I d ) GteWnves! sh. SF 9525 

206X5 Id) SFr.- Invest bonds SF 215*0 


(w) Indosuez Multibonds USS s 100X0 1. Laurence Pounty Hill. EC4. 01-623-4680 

(wl IndosunMultlbgndsYEN . 5 10035X0 (w) FAC A/tonllc S 1 

(wllPNA-3 S 108*00 lw> FAC European S 3 

(w) PacHle Gold Fund S 1153 (wl F8.C Oriental — S 7 

BANaUEPRIVEEE.DE ROTHSCHILD (wl FAC N. American M C Fd _ S 

(b) Curdtor BP Fixed IncFund DM87.94 (wl FAC Nordic Fund S 

( b I Cursilor BP General Fund DM10929 FIDELITY POB 67* Hamilton Bermuda 

(w) Dalwa Let Inl. Bond S 1123J3 (m) FkL Amer.Vol.il Com. 5 

( b ) Eagle Fund LF 9452X0 (m) FkLAmer.Val.il Cum-Prel. S 

(w)EcuD-Or ECU 99.95 (ml Fid. Amer. Val.lll Cam. — % 

( b ) Gavemm. See. Fund- S 79*8 Cm) Fht Amer. Val.lll Cum Pref. s 


S 20*2 (wi lam Bands Fimd-UXjk 8 103.11 UNION INVE 

(wl lam Bands Fund-Euraae ECU 10*91 (d)unlrenla 

1 789.16 (wl lam Bonds Fund-Ne/hert. fl 210*7 (d) Uniforms 

Y 113*9000 JARDINE FLEMING. GPO Bax 11448 Hi Ke (d) Unlrak _ 

-* 182944 (d)JJ s Jojx»i Trust Y 11216 (d)Unlzins- 

RS (d) J.F Pouffe Sec Trust S 23+7 THE UNIVEI 


SLUM Aos/raitan Potto rvEuroeian Style. 


175 r r 345 0*0 r 2*o 

T77Vj 1*0 r 2*0 220 2*0 4X0 

ISO 1X4 r ITS r r 525 

iB2Vi r r r 6x0 r r 

185 0.15 r r *00 r 9X0 

N ftlkllllll thklb 

41 rwvw rPt l WMIU »i **71®. 

177VY _ r T.W r. r r 3+0 

i» „ r r r 3+0 r r 

TOW 020 r r r r r 

1*5 r r r 8X0 r r 

lfan Dottors-cents per unft. 

Bi 1*8 r r r r *33 

8l»k r r l+o r r r 


I (dl J.F Poctflc Income Trusty * 

1622 (d)J.F Hong Kong Tract S 

3*95 ( d ) J.F international S 

7846 (d)J.F Euranean s 


8+7 (d) J.F Currency 6 Band 5 

9+4 JOHN GOVETTJ*OB 388 Guernsey 
.Tel : (0481 )24248.TU+1911S6 


( d> Energy and Res.lnl-1 Ltd. S 
(d) Far East invastement Ltd s 

(fl) High lnc.Gllt Ford £ 

(dl Intol-Manoged Fund £ 0289 

LLOYDS BANK PLC POB 438, Geneva 11 


103.11 UNION INVESTMENT Fraaktai 

105.91 < d ) unlrenia DM J9J0 

210*7 ( d ) Uniforms dm 2**d 

■Hi Kg (d) Unlrak DM 69XS 

11216 (d) Unlzlro DM 11530 

25+7 THE UNIVERSAL GROUP OF FUNDS 
8428 (m) Canada Gtd-Mortgage Fd. CS 11+9 

6034 (d) UnhrarsSav Amer iCs 922 

10*3 (d)UnlveraSav Equity CS 1164 

828 (d) UnhrarsSav Global CS 5.14 

1723 (d) UnhrarsSav Pod fie CS *98 

(d) UnhrarsSav Not. Res CS 727 

VERYFINANCE LIMITED 
0638* PBT22 5L Peter Port, Guemev. 041-36441 
*861- +( w)The Istamlc Mgmt Fund Ltd. S 


81 1*8 r r 

•2X9 81W r r l+o r r r 

82*9 82 0JB r r r r r 

82*9 S2W *40 *60 r r t t 

B1J9 S3 r 0+0 0*5 r r r 

5A8H Conod ten DoffarvEeranean Style. 

CDoftar 79W r 2X1 r f t f 

8259 80K> r r 2X0 r r r 

62*08 West German Marks-cants per eutt. 

□Mark 54 r r r r *10 r 

56.15 55 r r r r r *31 

56.15 56 r 1X0 r 035 0+6 *67 

2*15 z *2 M 1 oxo 0x8 1x2 1x6 

54.15 SI 0X8 r M 1JO r 1X4 

54.15 59 r 0X9 *20 2X5 2X3 210 

56.15 68 r r *12 r r r 

,5615 61 r r 0X5 r r r 

63*80 West German Marfcs-Earapeaa Style. 

._s*7» 57 r r *85 r r *53 

m+08 French Francs-Wths of a ant per im/L 
FFranc ith r r r r r 1*5 

62S8+M Japmse Yen-i88tts e( a cent per imiL 
J Yen 67 s s 11X1 s s r 

77*0 72 S S r 8 S 0X4 

77+0 75 2X3 r r 0X5 *13 021 

77*0 74 r r r 0.15 023 *35 

2 J J ' if r 029 *49 0*5 

77*0 78 0*0 0X4 r 028 *87 1X8 

7760 7V *20 0+4 0X8 1+8 1 JO 1*2 

77*0 B0 *07 *24 0+5 228 220 232 

77*0 81 0X4 r *28 r r r 

7760 s r r MI r r 4.12 

. 77*0 S3 r r *J3 r r r 

63SM08 Japanese Yen-EUrapeaa Style. 

77*0 78 r r r r *75 r 

77*0 79 r r *79 r 123 r 

77+8 80 r r r r 2X0 r 

4UB8 Swtoc Froncs-asnts par ualL 

S Franc 47 r r r 028 r r 

6725 48 0*4 r r 060 r r 

025 69 020 02S 1X0 136 0X9 1+7 

025 70 0X9 r r 2.19 r 233 

<725 71 r r *J7 r r 330 

Tefal out vrt. 1 \UU Call open Urt. 433.908 

Total PM VOL 83*73 Pet open InL 399333 

r— Not traded. *— no option offered. 

La*» is premium (purchase Price). 

Source: AP. 


0X41* + (w)The Islamic Mgmt Fund Ltd.. 
0+12 1039X9 

,,V 8 ’ Other Funds 


IwlistsSlOBv FL 1OJB3X0 (d) Fidelity Amer. Assets S 99X7 LLOYDS BANK PLC. POB 43* Genevan 

(w> Lelcam s 2044*0* (a) Fidelity Australia Fund _ s 15+8 Mrs. C BerteleftU 291 208611/ext. 2222 I r ) Acticratosance . 

( b ) Onoarfanttles Fund S 85*87 I d ) Balanced Portfolio-hedged S 11.13 -KwlLtoyds inti Doltar S 112X0 1 d 1 Aetl finance 1 riM 

(b ) Prlroo fund DM 41+9 (d) Balanced Porttoltofanhedg. % 931 -KwlLtoyds InTI Europe SF 14420 (w)Acttoesltan 


DM 41+9 ( d ) Balanced PofttoltofanhedB- S 

(b) Prlflrst S 49923 (d 1 Fldeniy Discovery Fund _ S 

(b)Pri-Teeh % 1186*7 ( d ) Fidelity Dir. Svgs.Tr. S 

Iw) Renta Plus BF 53204X0 (d ) Ftoellty Far East Fund. — 8 

( b I Select Ian Horizon FF 52+5622 ( d ) Fidelity Frontier Fund 8 

(b) Source Skav S 1133 ( d j Fktallty Global Ind. Fd S 

BANQUE SCANDINAVE IN SUISSE- Id) Fidelity Global selct Fd — S 

GENEVA (d) Fidelity mn. Fund S 

(W)BSS Bond Fund. SF 74*2 (dl Fidelity Orient Fund- S 

(wl BSS Intefcee. SF 1S24J8 (d » FUelHv PacHIc Fund S 

(w) BSS Inti Bond S 1225* (dl Fidelity Spd. Growth Fd. _ S 

(wl BSS Inn Equity S 1.93- Id ) Ftoellty world Fund S 

LFACM. FIDELITY PERFORM PORTFOLIOS 

(wl Ecu MufHPtacemenf ECU 1113*4 (d / American Farffoifa * 

MIMBR1TAHNIA.POB271.St. Heller. Jersey (dl Dollor Ltoutelty Portfolio- S 


(d ) ini. High income 

I d ) Dot tar Men. Cor r 

I d ) Dollar Man. Pori 

Id ) Sterling Mot. P ort 

1 d ) Pioneer Markers ■ .... 

[ d ) U.K. Growth 

Id I Amer. Inc A Growth — ■ 

( d ) Gold A Prec Morals 

I d > Sterling Man. Curr. 

( a ) Japan Dollar Perl. Fd 

(d) Jersey Gilt — 

I a ) Okasan Global Stral 

Id) Asia Super Growth Fund. - 


2+53- (d 1 European Portfolio 8 

1+78" ( d ) Global Conw Portfolio S 

1.973- (dl Han* Curr. Liquidity Pttl_ S 

1*14- id linn. Bona Portfolio. s 

2.139- l d ) Inn. Equity Income Ptfl. _ * 

1X09 ( d ) Jooan Portfolkj S 

1331 id) Recovery Portfolio S 

1.119 Id ) South East Aslan Portfolio- S 

17.17* ( d 1 Sterling Liquidity PML t 

3.780 (d) U.K. Portfolio 3 

0206- FOKUS BANK A*. 472 428 555 
15+7 (wl Scanfonds Inti umwlti Id _ 5 
9*9 FORBES POB8B7 GRAND CAYMAN 


BROADGATE INTERNATIONAL FUNO I London Agent 01-839-3013 


(dl S Money Market 

I d ) Non-S Money Market . 

(wl 5 Bond 

Iw) Non+Bond 

(wi Gtobol Enuitv 

(w) Global Bond 

<w) Global Bond A Eaulty 
(wl Prec Mots/Mln. Sacs . 


S H3S (w) Forbes High me Gilt Fd _ £ SBXo PS 8557* The Hague (0 

DM 28*2 (Wl Goto Income s 7.14- ( d ) Sever Betooglngar 

S 11.98 iw] Gate Appreciation 5 633 PARIBAS-GROUP 

DM 30+0 (ml Strategic Trading S 0*8 (d ) Belux Fund 

5 1565 GAIA CURRENCY HEDGE FUNDS ( d ) Corlexg Int er nattoi 

S 1261 -Hw I Gate Hodge ■ — — 5 9731 ( d ) Ecupar 

s 13X0 +lw) Goto Hedge II S 10439 ( a ) Far East Growth Fund . 

S *06 GARTMORE FUND MANAGERS INF- ( d > Luxor 

AV 6 CALEDONIA PLACE. JERSEY 053427301 <d) ParalPFund 

ECU 1*13 CAPITAL STRATEGY FD.LTD. Id) Pareurope Growth 


13X2 -KwlLtoyds Inti. Smaller Cos _ s 
1033 MERRILL LYNCH 
1223 (d) First Convertible Sec Fd _ S 
96X3 (d ) Muttf-Curr. Bond Portfolio.. S 
( d 1 U JLA income Portfolio — S 

(d) US Federal Securitas 5 

( d ] World Naf Res PfL Shore A S 
( d > World Nat Res PfL Share B S 
NIMARBEN 

( w ) Class A 8 

OBLIFLEX LIMITED 
(w Multic u rrency ■ % 

(w Dot lor Medium Term % 

<w Dollar Lone Term . . — _ s 

(w Japanese Yen S 

( w Pood Sterling ■ ^ C 

<w Deutsche Mark DM 

(w Dutch norm Fl 

(w Swiss Franc SF 

Iw Swiss Multicurrency SF 

(w European Currency — ECU 

2X9 (w Convertibles S 

Iw Swiss Mmrt-dtvtoend SF 

ORANGE NASSAU GROUP 
58X0 P8 85578. The Hague (070) 469670 
7.14- ( a > Sever Betoggl ngerH-t- — _ s 
633 PARIBAS-GROUP 

0*8 (d I Belux Fund LF 

( d ) Cortcxa International « S 


+(w)Uoyds Inti Growth SF 191.10 (W) Acttvmt Inti 5 1*44 

-KwlUavds Int i Income SF 286*0 (w Aouita International Fund S 21*36 

-KwiUovds InTI N. America S 12*30 (r An* Finance u. S 98235 

•HwiLtovds inn Pacific SF 219J0 (b Artone t 3+1933 

S 16X5 (m AskBl Porttolte S 15270 

id AMOS Fund SF 18*55 

S 1131 (r Australia Fund S 1S34 

S 12*5 (w Authority bond Shores 2 1075 

S 937 (w Authority growth shares _ S 1*57 

5 925 fd Bahamas Supgrfund S 1036X0 

S 10*7 (b Btoo StnxJI Bend Find S 16538 

S 10*5 Id Berg Harden Skav S 103+6 

Id Berg Trust STcov S 93*4 

% 12639 (w Bergen lrm Pund. S 1027 

(m Sonar Currency A int. S 10228* 

S 2*08 (w Bondsetex -Issue Pr. SF 12*20 

5 1437 (w Callander Emer. Gr. S 9139 

S 1224 ( d Cash Gestten FF 927230 

S 27.18 lm Cleveland Offshore Fd. S 32+8 

I 14*1 (w Columbia Securities. FL 87.18 


. 12+9 (w) Convert. Fd. Inn A Certs- S 

Fl 12X0 ( w 1 Convert, fo. Inn B Certs . J 57.19 

SF 11.45 (wl Cumber Inti N.V. % 196+1 

SF 11*6 (wl Dalwa Japan Fund Y 9*54 

ECU 13+4 (w) D.G.C. S 15264 

— 5 1*13 (W)DIVERSIF. BOND FUND S 9964 

SF 1*20 ( d ) D-morfc-Boer Band Fd DM 107*00- 

( d ) Doiiar-Ba«r band Fd s liusxo- 

170 ( d D. WMter Wld Wide I vt TsL S 21+6 

— S 25+0 ( 0 ) Drakkcr irrvwu.Fund N.V. S 154438 

( d ) Dreyfus America Fund — S 14X3 
LF 10367 (d) Dreyfus Fund Inn. 8 5120 

— S 12*19 (W) Dreyfus Intorconfawnt S 54X5 

ECU 1296.10 w) Esprit Slcav ECU 93729- 

— 8 14633 (d) Europe OWtoattons _ ECU 7126 

— 5 1*16 iw) Fairfield Inn Ltd. S 107*0 

— S 103X6 (w) First Easle Fund 5 2*99557 

_ 5 16.99 ( f l Fifty Stars Ltd. S 997+1 

— 5 201+1 (w) F.C.T. Fundtt FF 10237 

— S 13760 (d) Fondltalla S 6623 

FF 117*20 tw) Fonsriex Issue Pr. SF 166+S 

— S ilM (d)Farexfund limited 5 *22 

FF 1121*0 (w) Formula Selection Fd. — SF 67X0 


B.W MANAGED ASSETS CY.SICAV 6. CALEDONIA PLACE. JERSEY 0 

tt) Global Bond Fund ECU W.I3 CAPITAL STRATEGY FD. LTD. 

It) European Securities Fund - ECU 1030 (d ) Sterling Deposit £ 

(M French Securities Fund FF 10130 IdJ USS Deposit I 

It) North American Secu.Fund. S 9.76 ( d } DM Deposit DM 

(tl Pod He Basin Secu. Fund S 9J8 id l Yen Deposit _ — — _ — Y 

CAISSE CENT RALE DBS BANQUES POP. ( d J Sw. Fr. Deposit SF 

(w) Fronctesecurllfas. FF 832571 Id) Austr.Doilar Deo. id ___ AS 


RS INT. (d) Luxor S 1*16 (w) Fafrtteld Inn Lto. 

=Y 053427301 ( d ) ParaiFFund S 103X6 (w) First Eagie Fund . 

J. Id ) Pareurope Growth S 16.99 ( t ) Ftftv Stars Lta __ 

. £ 1X13 fd) Parlnter Fund s 201+1 (w> F.l.T. Fund tt 

. S 1.021 - Id) Par US Traas- Bond'd. B'_ % 13760 ( d ) Fondltalla 

DM 5JM2- (d) Europhenix FF 117020 Cw) Fansclax Issue Pr. 

Y 5Q5J0- (dl Parlnter BondFund S 1X65 (d) Forexfund limited 


SF 5X34- dl Qbrj-Franc FF 1121*0 w Formula Selectlan Fd. _ SF 67X0 

A* 1X30- w) ObU-dnv DM 121*31 A Frankt-Trast Etfektofl Fd DM 13625 

1*18- w) ObJIgestton SF 9425 d Frankf-TrusJ Inforzlns. DM 4191 

131- w) ObiFDaltar S 117120 w George V l NV. BONO F. _ S list 

4XS- w) ObIFYen — Y 111X29X0 0 Green Ufa Fr«x» FF 43538 

2.15* w) ObiFGuiden FL 109111 w Haussmann H togs. N.V. S 229X3 

224- i wj Porsulss* SF 129720 W Health 2600 Ltd S 93) 

1X8- w) Poricpan — Y XIHJi w Hestto Funds S 125X6 

1.11* PERMAL GROUP w Hbrtoon Fund _____ S 190720' 

131- m) Growth Ltd. S 1X02X2 w Ibex Holdfngs Ltd. SF 15132 

2843 ml Nascol Ltd. S 1X2337 W IF DC Japan Fund S 41*21' 

138 m) Setea Equities Ltd. S 875X7 r ILA-IGB s 7*4 

1X1- m) 5pedd Opportunities Ltd.. S 1491.72 r ILA-IGS S 1*10 1 

*32- ml Value N.V. S 1*1*26 m IncAmerica N.V S 13X1 

0X6 PIER5046HELDRING * PIERSON N.V. m IncAsfa N.V. S 10X0 

0X6 POB 243.1000 AE Amsterdam (20-211188) w Indian Index Fund S 1.12*1 

*68 ( d 1 Asia Pan Growth Fd N.V— S 38*3 w interecu Fund ECU 1,142.10 

ro. (wl Boston Energy Fund N.V._ s 8230 w I n terfa ce Fund Ltd. S 12575 1 

1X5 (dl DP Amer- Growth Fd N.V „ S 22*5 d Intertund SA S 3431 

029- ( d ) DP Energy Resources. S 3636 w intErmarket Fund S 34*27 

1XJ- I d ) Europe Growth Fund n,v FL 45+9 r Inti Securities Fund S 24.17 

(w) Leveraged Cap Hold S 26*77 d invesfa DWS DM 53+4 

iw) Tokyo Poc. Hold. (Seal — _ j 17326 r invest AHamiquo S 14*0 

49X6 (W) Tokyo POC Held. N.V S 237+3 d I nw - UUiU Phn FF 9X5339 

13285 PUTNAM r itaHortune into Fund SA „ S 3729 

2034 ( d 1 Emerging Hlth Sc. Trust — s 1327 w Japan Selection Assn. Y 1*004X0 

P. (wl Putnam Em. Info. Sc. Tr — s 1233 w Japan Selection Fund . S 2Z7.19 

FIS Id) Putnam Inrt Fund S 9X1 w Japan Poctflc Fund S 317*4 

54.96 ROBECO GROUP w Kletnwort Bens. Jap. Fd. _ S 251.14 


Dec 73SX 737X 722X 

Jan 7J4X 738X 734X 

MOT 744X 750X 73*0 

May 756 X 7S6X 756X 
JUl 768X 772X 768X 


Est. Sotos 37X00 Prev. Sales 3221) 

Prev. Day Open In). *9.9*6 UP 1243 
PLATINUM (NYME) 

XtroYte- da riant per trovaz. 

619X0 S77J0 Jun 573X0 573X0 573X0 566*0 - 

677 JO 443X0 Jul 575X0 576X0 567X0 567+0 - 

647*0 452X0 Oct 582X0 582.00 573X0 57360 

646X0 459X0 Jan 587X0 587X0 581X0 510+0 - 

643*0 482X0 Apr 594X0 594X0 585X0 587.40 . 

447*0 550.00 Jul 594.90 - 

Est. sates 8*10 Prev. Sales 4X20 
Prev. Dav Ooen Int. 22.960 up 201 
PALLADIUM (NYME) 

100 troy az- dollars per az 

16*50 1Q365 Jun 13150 134X0 130X0 12*60 

14225 103*5 Sep 129*0 12835 125X5 125X5 

139*0 104*0 Dec 126*0 127*0 124*0 134+0 

132X0 115*0: Mar 127*0 126*0 12430 12340 

13735 118X0 Jun 125X0 12SX0 125X0 12X10 

EsLSoies 617 Prev. Sales 849 

Prev. Dpy Open In). 6320 up 141 
GOLD (COMEX) 

100 Iray oz.- dollars per troy 02. 

523X0 399X0 Jun 448+0 449*0 447+0 

467*0 450*0 Jul 

527X0 42500 Aug 452X0 4S3+0 450*0 

533*0 429X0 Oct 457X0 45BJ0 455*0 

546X0 430X0 Dec 462*0 464X0 461X0 

549*0 446X0 Feb 469X0 469X0 468X0 

550X0 451X0 Apr 474*0 474*0 474*0 

570X0 455*0 Jun 47930 479*0 47930 

575X0 48230 Aug 

575*0 4*630 Ocl 

34*0 406X0 Dec 498X0 498X0 497*0 

516X0 502X0 Feb 504*0 505X0 505X0 

525*0 515X0 Aar 

eg. Soles 42*00 Prev. Sotos 33X51 
Prev. Day Open Int. 141*72 up 304 

I Financial 

US T. BILLS (IMM) 
si mn i lorv- pts of ioo pa. 

9421 91.15 Sep 9331 93J8 9330 9335 

94X9 9|.l7 Dec 93X0 9X10 93X0 93X2 

93+3 9136 Mar 92X9 92X9 92*2 92*3 

2+0 92.12 Jun 9233 9235 9230 9230 

5-1? 91-83 Sea 9259 9259 tU( 9258 

9231 9232 Dec 92+9 

9240 9119 Mar 92+2 

Est. Sales 5,178 Prev. Sales 7+91 
Prev. Day Oaen int. 18338 up 71 
HI YR. TREASURY (CBT1 
II 00X00 pri n- Pts s. 3»idi of 100 pet 

S'] 3 5*** %■ J* S'? 4 B-n 93-17 

96-72 90+ Dec 91-27 93-1 91-27 92-27 

fig N-p Mor 9»J 9M 93-1 9M 

9M8 89-9 Jun 91-37 

Bt-Sate Prev. Sales 20*50 

Prev. Dav Open Int. 85+88 


LUMBER (CME) 
iinx00ba.ft-SoerlX00bd.fi. 

2)0X0 16520 Jul 194X0 19SJQ 

201*0 164*0 5eo 19X30 1*X» 

189.10 161.00 NOV 11130 

185X0 1*0X0 Jon '7940 TO.70 

184*0 171XQ MOT 179X0 179*0 

181*0 170.10 May 178*0 178*0 

l a an q 1*7. to j u r 

Est-Soin 1X25 Prev. Soles 2.131 
Prev. Day Ooen int. 5*36 iraJ 
COTTON 2 (NYCE) 

50X08 ids.- cents per lb. „ .. 

81.40 53.90 Jul 6425 68+5 

73X0 5445 OCt *735 6415 

7030 53*5 Dee 67X0 6730 

*490 5430 MOT 67.80 67.95 

0.70 5610 MOV 6420 6420 

6450 56*0 Jul 

65.70 5450 Od 

65X5 63*5 Dec 64*0 65X0 

Esl. Sales 7X00 Prov. Sales 10.158 
Prev. Day Open Inl. 32X33 off 49; 
HEATING OIL (NYME) 

+2X00 aal- cents oar aal _ 

5490 39.75 Jul J2X0 4170 

5445 41.00 Aua 4JJ5 4435 

5230 41+5 5en 4430 45X5 

5030 42*5 Oct 4S.T0 45.90 

51+0 4335 Nov 45.90 44*0 

52X0 4190 Doc 46X0 47.40 

51*0 4530 JOT 4730 47*5 

51J0 447D F*b 47*0 47*5 

SOM 45*0 Mar 4530 45.95 

Esl. Soles Prev. Sofas 15.988 

Prev. Oov Oaen int 63.959 up 2X90 
CRUDE OIL (NYME) 


19230 mn. 
189*0 WJB 
iia+o nSe 

into T79J8 

inxo 179.10 
177*0 177.18 
irsjo 


6740 6U0 

tf-is urn 

ltd 66*1 
67.15 0+B 
67.90 OX 
61 JO 
' 4547 
6480 6UB 


42X0 4151 
4335 44B 
4420 44J8 
45.10 45JB 
45*5 4459 
46X0 4735 
4730 47*5 
47+0 <7*5 
<530 <s.n 


30.10 

UXO 

Aug 

1635 

16+8 

1630 

tin 

1933 

14.95 

Sa» 

1637 

16+5 

1632 

1657 

19.70 

1490 

Oct 

16+8 

16l77 

1643 

55 

11+3 

1*.90 

Nov 

16+0 

1615 

1654 

I6tt 

1US 

1499 

Dec 

16+5 

16.92 

16+2 

u+r 

1830 

15.18 

Jon 

1630 

16J9 

1620 

US 

18.10 

15.15 

F6« 

1631 

16*8 

1661 

16 M 

1L0S 

1530 

Mar 

16.75 

1*35 

1668 

1661 

1835 

16+8 

Apr 

16X0 

16X0 

1680 

UM 

Est. Sales 


Prev. Sotos 85336 





f*-22 88-3 +114 

85-26 87-4 +113 

J* 86-11 +113 

85-7 85-15 +111 

8616 8624 +112 


Prev. Oov Open lnt.171Xl6 05)14*80 

I Stock Indexes 

SP COMP. INDEX (CME) 

potato and cents _ 

141*0 193X0 Sep 271.90 279*0 274+5 277.95 

281*0 25230 Dec 28130 281+5 27140 MU 

282*0 253.90 MOT 281*0 281-50 281* 211*1 

277+0 274X0 Jun 283.10 282-10 282.19 208 

Est Sales Prev. Sates S3X4S 

Prev. Dav Oaen Inl. 90*68 up 909 

VALUE LINE (KC8T) 

points and cents 

3*9.50 222*5 Sep 249.75 2S0JC 347X6 241*5 

250X5 230X0 Dec 2S23S 252J0 25035 25)35 

Est. sofas Prev. Sotos 241 

Prev. Dav Open ini. 1J7I up 77 
NYSE COMP. INDEX (NYFEJ 
points and cents 

191+0 112*0 Sep 157*0 150X0 15615 154J5 

1903S 117X0 Dae I5BX5 158-90 15J.E 15805 

157.05 14435 Mar 158X5 159.15 IS8IS 159.10 

157X0 155X5 Jun 160-15 

ESI. Sates Prev. Sates 8313 

Prev. Oov Open Inl. 38X01 UP 32+85 

1 Commodity indexc 

Close M 

Moody’s 1.14180 f IM 

Reuters 1*77.10 T*S 

DJ. Futures 145*3 U 

Com. Research 268*6 M 

Moody’s ; base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18. 1931. 

Dow Jones: base 100; Dec. 31, 1974. 

I Market Guide ~ 

CBT: Chicago Board ot Trade 

CME: Chicago Mercantile Exchange 

IMM: International Monetary Mam 

= J - ,_ Of ctdcboo Mercantile Exchaaae 

NYCSCE: New York Cocoa. Sugar, Cottas Eifto 

NYCE: New York Cotton Exchange 

COMEX: Commodity Exchange. Mew York 

NYME: New York Mercantile Exchange 

KCBT: Kansas City Board of Trade 

NYFE: New York Futures Exchange 

Certlhnffiwiap^f t wn itj fi Tpiviil ■ pw iw.jiri, 

csts in teal estate imhUdiwi in this uwiim t ar 
MihnritrJ in certain jmisdiakwi in wtriS^SeLikiiiH 
■i Herald Tdbnne a diuu b u ad. inrV«tfa^ Ac 0s 

lit«.imiiv«nrlW Hww hi lfclMa 

tnsail Hereto Trifame «■■« » ■ tyi p - »p nwi il J ii j et pIWi 

far say Bdvuiisumfs tor "ffaiiy o ( any kind. 


( d > Fructlliu-Obi.FSES FF 5215*4 I d I French Franc Depasit M FF ULlfl- (wj ObJIgestton SF 

Id) Frudlhia-Obl.Euro ECU 999+3 d N. American S 131- Iw) ObiFOaltar S 

(w) F rucfl lux -ACt.Fsel FF 4041*6 d Japan S 48S* (w) Obi l- Yen — Y 

(w) Fractifax-Act.Euro ECU 109439 d PtxJflc Basin S 2.1S* (w) Obli-Guiden FL 

I d ) Frvctlfax-Tresorler FF 5220.94 d International growth S 274“ (wj Porsulss* SF 

CAPITAL INTERNATIONAL d British t 1X8- (wl Parjcpon Y 

(w) Owilal mn Fund S 78+0 d Sterling Gilt £ l.n* PERMAL GROUP 

(w) Capital Italia SA S 28.99 d International Bond S I Jl* (m) Growth Ltd. S 

CIC GROUP d Yen Convertible band YS 2843 lm* Najcol UH S 

( d ) Oblteic Mane lalre FF 1040838 d European Fund £ . L28 lm) Setea Eaulties Ltd s 

Id ) Obllclc Court Tarme FF 10623+0 d E.CU. Fund ECU 1X1- (m) 5P*ctol Opportunities Dd — s 

CITICORP INVESTMENT BANK (us.) d Australasian tend .... £ 0*2- lm) Value N.V. ..... .. — s 

POB 1373 Luxembourg TeL 477.95.71 d Conod tan fund Con* 0X6 PIERSON+IELDRINGB PIERSOh 

l d 1 ailnvest Uauldltv S 1181+7 d Emerging Markets Fund _ t 0X6 POB 243.1000 AE Amsterdam (20-211 

(d) artnvest Ecu Income ECU 1228+1 d Gto&ai Resources Fund — S 0*3 < d 1 Asia Poc. Growth Fd N.V__ s 

( d 1 C it Invest Manae. Growth _ S 1097*4 CAPITAL STRATEGY PORTFOLIO LTO. ( wl Boston Energy Fund N-V. _ S 

I d I CttLMOToa. Growth Euro ECU 921*9 (d Growth Porttolte 1 1X5 ( d 1 DP Amer. Growth Fd N.V _ s 

( d I Cltlnvest Proili Shoring s 934X4 (d Income Portfolio £ 0*9- ( d ) DP Energy Resources. S 

i d I Cltlnvest Setocter S 861*7 id Balance Parttoito — £ 1XJ- I d ) Europe Growth Fund N.V FL 

( d > Cltlnvest Guardian J S 1018+5 GEFI NOR FUNDS iwi Leveraged Cap Hoto S 

I d > Clltavesi Guardian Euro . ECU 103130 London 101+994171, Geneva +1-22355530 iwl Tokyo Poc. Hold- (5ea) — _ j 


(w) East inve s t m ent Fund s 949X6 I w) Tokyo Pat Hold. N.V. s 

180.78 (w) Scofttsh World Fund C 172J285 PUTNAM ^ 

10.90 (w) State SI. American S 22074 ( d 1 Emerglna Hlth Sc. Trust __ s 

1139 GLOBAL ASSET MANAGEMENT CORP. (wl Putnam Em. Info. Sc. Tr — S 

9+0 PB 119. St Peter Part. Guernsey. 0481-28715 1 d 1 Putnam Inrt Fund S 

10.75 Iwl GAMFUTURSJL S 15496 ROBECO GROUP . 


CITITRUST (W) East Investment Fund 5 

(W) US.* Equities S 180.78 (w( Scottish World Fund c 

(w) US.S Bands S 10.90 (wl State si. American ...... S 

iw) US.* Money Market S 1139 GLOBAL ASSET MAN AGEMENTj 

(w) Global EautTHrv S 9+0 PB1 19. St Peter Port. Guernsey, OQ 

(w) Global Money Market * 10.75 (wl Gam FUTUR SA. S 

(w) Global Bends. S 10X2 [wl GAM ARBITRAGE Inc * 2 

CCF-GAMMA Iwl GAM AMERICA Inc — J 1 

(w) CM Acllbands S 36X0 (wj GAM AUSTRALIA Inc. J 1 

(w) CM Cow Prec Mat S 7.16 (w) GAM ASEAN Inc 3 1 

(w I CM Global Growth _____ * 11*9 (wl GAM BEACON Hdl Inv. — S 11. 

(w) CM North Amer Grth __ S LOO (W) GAM BOSTON Inc S 

(w)Elvsaes Court Terme FF 54X51*4 Iwl GAM ERMITAGE * 

(w) Elysces Lono Terme FF 50*50+9 Iw GAM FAR EAST i 

(w) Elysees Menetnlre FF *4713+8 Iw) GAM FRANC-VAL Inc. _ SF 


London 

ONimiocfities 


SUGAR « HW ura BM ANC 
UX. DoUors per nitric toe 
Aog 2S53D 258X0 25930 2S3J0 255+0 25U0 
Oct 247X0 247*0 251+0 2*3+0 246+0 2*6*0 
DOC 2*400 245X0 247X0 247X0 2*420 2*6X0 
Mar 24130 241+0 24SA0 238X0 241+0 241*0 
May 237+0 337*0 242X0 235X0 236+0 239+0 
Ami 233X0 236X0 N.T. N.T. Z1SX0 239*0 
Od 23400 238X0 241X0 225X0 238X0 239X0 
Volume: 6716 tots ot 10 fora. 

COCOA 

St 81 fins per metric ton 

Jo* 891 092 895 888 879 880 


891 

892 

895 

888 

879 

880 

912 

913 

917 

910 

»1 

902 

933 

935 

937 

932 

821 

922 

956 

957 

960 

955 

*45 

*46 

975 

976 

979 

m 

963 

•M 

993 

9*4 

998 

992 

981 

982 

1010 

1X14 

N.T. 

N.T. 

998 

1X02 


POB 773. Rotterdam (18 018711) 

( d 1 Robecu — — - FL 

( d j Rollnco FL 

(d)Rorento FL 


| (w) Kleinwart Bens.jap. Fd._ S 251.14 
18? KML-II HIM* Yield 06/71/88 S 103736 


(d) Radomca 


92.10 <w) Korea Growth Trust. 
87+0 (wl LACO International . 
57 jo c a ) Uautboer 


FL ISSJOl(w) Lu+tund . 


148.14 1 ROYAL B. CANAD/LPQB 244GUERNSEY l(m) Lynx SeLHatob 


id) Europe Prestige Fund — ecu 9.10 <w gam France inc _ 

(w) European SmlrCas. FaA ECU 10*8 (w) GAM GLOBAL Fund. 

(w) European 5mtr CbmraFtLB. ECU 1038 ( w GAM GROWTH Inc. 

(BILLS. European Fund * 9+1 {* HIGH YIELd Inc — * 

CODEVALOR SICAV ( W 1 GAM HONG KONG 111 


20*6 (■HwIRBC British Fund LM. — £ 
122.1 l-KwiRBCCOTOdtan Fund Ltd CS 
183+8 1 -HwIRBC Euranean Fund S 


537 1(d) Mediolanum Sei. FdL 
1331* (w) Ml+ur Lev H YkL _ 
11.15 (w) Nippon Fund 


S 6X1 

S 1408X0 
S 98+3 
SP 102+7 


FF 1031.11 (-Hw)RBC Far EastA Pacific Fd S 34Q2* (w) NMT Citadel Band PH. _ SF 


95+4* -HwIRBC Inti Capital Fd__ S 4SJ4* ( d ) NM Ine. & Growth Fund _ S 

71*4 +?w)RBC mn Bond Fund Ltd.. S 1233- id) Nomura-Cap Inl Eq Fd S 

nans +( d )RBC MaLCurrencv Fd — s 37X3 (m) Nostec Trust s/s 8 


*534" lid) NM Inc. & Growth Fund _ 1 


(wl GAM HONG KONG Inc 


|+( d )RBC MaLCurrencv Fd — s 


S 192.18- |+(w)RBC North Amer. Fd. 


(w) CR e ndement FrXuKse - SF 1»?*g {»> inlejTiattona 1 inc. — * m9«- 1 Sl^ Ol PONDS-1H40 Stockholm 
(wl C.Renaement USS * 1419.92 (w) gam japan me. __ — s |tel:(4*g-7913B00) 


twi GCnetssanbe Dollor f 

( wj CCrcrissonce Zone Sterling t 

fd fcSF [l 55115 PBIC E |>. Tjjj (w) GAM Money Mkts! Fund DM 10132- (WjBand inLACt Bid * 'M7 Offer * ,832 (w> Rep.(Guerraev) DoL Inc fd - S 

jkiRmiVniM-iftii SF 109.75 (w) GAM Money MMS. Fund _ Y 10,150' (w)Bond Inl.lnc BW _S 7X8’ Offer , S 731- (w) Samurai Parttola SF 

Id) Band Valor US-DOLLAR^- s lS*3 (w) GAM NAAiL Unit Trast Inc. . 109X p (w)Far East Fd. Bid S 1*5 Offer. S 1+4 (d) Sarakreek hofalno N.VA++ S 

Id! BMd valor Denarii DM 112J3 (Wl GAM NAM-UnirmratACC. ^ ll?+0-e (w)Multt.BIO S_UN110^___ S1X717 Id)SCI/Tech.SALwSnibOUrg 1 

I + 1 puwi vnter Van Y 10.910X0 1 w) GAM Pacific Basin Fund mm 8 10132 SOCISTH GENERALE GROUP S'*? LM * 


7427.19 1 ( wj GAM Money Mfcts. Fund 5 109X1- llwtEaultv >nt Acc.'BM S 70X2 

807X01 (wj GAM Money MklK. Fund — £ 101*2- I ( wlEauttv inl lnc:BM *10+4 


Si (w) GAM Money Mk to, Fund. SF loos- (w)&mtty Go«: bw -5 ugqtter, s ixb 

SF 78JS (w> GAM Money Mkts. Fund DM 10132- (w)Band Inl AOC.BU S 7.97 Offer S 832 

SF 10935 (w) GAM Money Mkis. Fund . Y 10,150' (w)Band Inl.lnc. BWJ 7X8* Offer, * 731- 


37X3 Cm) Nmtec Trust %t% J 87*3 

1330 im) NSP F.l.T. * 24239 

(m) Oppenhelmer UXJfttL S 11138 

(w) Poncurri Ine.- S 87*7 

5 J7J7 Iw) Protected Portor. Fund _ * OJTO 

S 10-97 <w) QUOTfam Fund N.V. - 8 11X67+0 

S 1X8 (a j Reotlmras LF 11+530 

S 832 (wi Rcp*( G uernsey) DoL Inc. fd S 9J4 
S 731- (wi Samurai Partteio - ... sf yca p 


( a ! Bwid VOv'cStertino t i07X« (w) GAM PACIFIC InC j S 

l d ) Convert Valor Swf SF 15975 l w OAM pa Cworttfw.income 

(d) convert valor USJ30LLP- S 17*32 iw) GAM PA C-WwIdwACOim. 

( d I CSF biterna tonal SF 109X0 jw> G*M PA CliJC-Fd-lneome ~ 

(d) Adlans Subsea SF 43635 (w> GAM PA CUJCFdAccum _ 


(d ) Ad Ions Subsea 

d ) Europo-volor 

a ) Enerole- Valor 

d ) Corroscc 

diussec 

a ) Pacific-voter 
d ) CS Gold Valor — 
( d ) CS Ecu Bond A — 

(d J CS Ecu Bond B 

(d)C5 Gulden Band A 
(0) CS Gulden Band B 
(d 1 CS Prime Bond 'A' 
(d)C5 Prime Bond 'S' 


394X6 (w) Soaelux Funds A . 
15230 a (w) Sogelux Funds B . 
152X~p (w}5ogdux Funds C. 
184.7 p (wj sagelux Funds D 
1873-p (wi Sogelux Funds E 


SF 176X01 ter) GAM Slisapare/Malav Inc S 12489 1 (w) Sogefax Funds F 


. SF 138X0 (wjGAMRestr.Fd.inc. — — * 138+6 (w) Sogelux FimdsG . 

. SF 560X0 iw) GAM TOKYO Fund Inc — S 99.94 (w) Sagelux Funds H . 

. SF 613X0 [w> GAM U.KXpec Unit Tr. Inc. r 116X0 Iw) Soaelux Funds J . 

. 5F 2S42S (w) GAM UJCSccc Unit TrAcc— C 1145- (wi Sagelux Funds K . 

s 169X3 (wj GAM CA Inti Unit Trust Inc L 267.1* Cwf SOOe/ux Fund* L . 

ECU 10*34 (w) GAMES, inti unK Trust Ace. £ 269.1* Iw) Sagelux Funds M. 

ECU 111+2 I wj GAM WORLDWIDE Inc _ S 3*3X0 (wj Sagelux Funds P _ 

. FL HUS* (w) GAMTYCHE SA.Ctas* A . * 162.04 (wi Sooelux Foods Q _ 


FL 109X51 Iw) GAM UX. inc * 

DM 103X71 (wj GAM Whitehorn Fund inc.. * 
DM 103X71 iw) GAMut inc. — - S 


(d) CS snort-T. Bd DM A DM 103+2 (w) GSAM Qmuaslte Jnc. 


11030 (w) Sooelux Funds R * 

llljg (wi Sogdux Funds S FF 

199.92 (wl S eod ut i Funds T -ECU 

181.1+ SVEKSKAHAMDELSBANKENSJL 


S 10+3 (d 5 tel in Fund e 705XQ 

DM 2031 (d Strut Inrt Goto Furto iA _ S Tt? 

FF 7877 Iw Sumbx Avantl J 1025X0 

. SF 20X0 Iw Sussex Sflvemnnn 8 877X0 

«. I 735 (w T+dkia Growth Fund — SF 6036 

- Y 1579 (w Transeo Gold Mine lnv._ * 8X7 

ecu 10X1 iw Transpocfflc Fund I fan 

* 18X9 (w Trans Europe Fund __ FL 6X09 

BF 523X0 (w Tudor B.VI FuturesJ.TD - S srtim 

m. S 10X7 (d TurMwbeftind . . 5 19136 

ECU 9.99 IW Thraedy.BfDusK hmOA I I 3199+9 

YEN 150W» w Tweedy Arowne n.v!cLB “ s ira.17 

> S 10X4 (m Tweetfy^rawn* (UJUn.vi * 1M977 

- » in« Id UnkainvJund L DM 7119 

- S 939 (d Unlco Eoulty.Fund - DM 50X4 

FF 10170 Id Uni Bond Fung _ « 

ECU 10X6 ir Uni Gaoitai Fund $ iskb 

MSA. (d Urtiver* Bands --- dm 12138 


( d j C5 Shgrt-T. Bd DM B , 
( d S CS Short- T. Bd S A — 


DM iKo 7 (w) GSAM inl. Inc. UXOnL— * 111 J3- |l46 bd do la Petrv»oJ--2330 Lwcemtxxira j(wl UodvkeFuito Ltd. 


99.99 |(w| GSAM Int. lnc.U-5 Sm. 8 12732- j(b I SMB Band Fund — S 

|(wl SvemkaSetecLFd IntlSh. — * 


40X9 (w) VarxterWIi Assets S 16.16 

*636 (dl V«rawRu*____^__ B p 8247X0 

(wl vietorta Hokflma utj. $ wratt- 

Iw) Wtlterttond Capital j 

( d ) VKorid Fund 5+L ~ _ j 

( d ) World Balanced Fund S-A. s 10+6 


A* - Australian Dalian; BF • Bvfaiurri Francs; CS ■ Canadian Dollars: DM - Deutsche Mark; ECU - Euranean Currency Unit; FF- French Franca; FL - Dutch Florin; Ut - Ital 
Luxembourg Francs; p«ence; 5F - Swiss Francs; Y-Yen;o-oNwdj+-OHer Prices; NA.- Not AvaltoMo; N.G - Not Comm uni rated: a- New; S - suspended : S/S - Start 
Dividend; — - Eii-8b;¥Ww Price ineL 3ft prellm.charoa:* -Paris stock exchange :4-t- - Amst e rdam stock exchange; e - mbauaM earlier, x-not regTstered with regular 

Be sure that your fund is listed in this space daily. Telex Matthew GRSNE at 61 3595F far further information. 


Volume: 5570 to to of 10 tons. 

GA$oiL 

UX. ratters per metric tan 
Jly 13275 133X0 13SJD 13450 132*0 13275 

Aag 13225 132-50 13275 131X0 132X0 13235 

S» 1337 S 13400 13400 13375 133*0 13375 

Oct 135X0 135*0 13575 134X5 13*75 115X0 

Not 13575 13675 13575 1 35X0 LB 75 13550 

Dec 137X0 138X0 137X0 135 5(1 136X0 13675 

JOT 137X0 139X0 N.T. N.T. 13400 137*0 i 

Feb 135X0 13775 N.T. N.T. 136X0 140XC 1 

Mar 13*75 13975 N.T. N.T. 134X013625 I 

Volume: 4+18 lots of 100 tens. 

Sources: Reutersond London Pmlrotoum Em I 
change. I 


Commwlities 


Hlgb Low Bid Ask ctrae 

SUGAR 

Frew* traacs per metric tea 
Aog 1+80 1+30 1+45 1+51 +37 

Oct 1+30 1+00 1+03 1+05 +40 

Dec N.T. N.T. 1+00 1+08 +40 

Mar 1+35 L61J l+W 1+M 436 

May N.T. N.T. 1+10 1+M «6 

Aug N.T. N.T. 1+15 1+30 +38 

Est val: 9 r c 9c lets of 50 tors. Prev. aefaol 
sates: 1795. 

Opon interest: 19X73 
COCOA 

French francs eer 108 Is 

Jul 935 M.T. •»— Uneh. 

Sep N.T. N.T. WO— —7 

Dec N.T. N.T. 1X10 ]« — 5 

MOT N.T. N-T. 1X30 1X50 — S 

Wav N-T. N.T. 1X20 — — 8 

Jul NT. H.T. 1X35 — — 5 

Sep N.T. N.T. TX*5 — — 5 

Est.vol:l01etsaf5tonftPrev.octoamtoe:S. 
Open interesr. 816 
COFFEE 

French francs per 180 kg 

Sep N ' T " UM i!tm 1.165 u| +10 

S HR a 

Mar 1702 1702 1.190 1720 +1S 

Mav 17T2 1712 1705 ISO +10 

Jul 1720 1720 1715 1710 +10 

Est. vat: 20 lofe of S tons. Prev. actual sates; 
25. 

Open Interest: 1700 
Seurat; Bourse de Comm e r c e 


London Metals 


Spot 2170X0 2180X0 2095X0 2100X0 

Forward 1788X0 179000 1732X0 1735X0 

COPPRR CATHODES (High erode) 
Stvfrrvg per nttrfc tow 
Spot 1446X0 1*50X0 138500 1388X0 

Farword 1356X0 1357X0 1307X0 1308X0 

^ ^ {Standard) 

Storting per metric tan 
Spal 1368X0 1380X8 1330X0 1350X0 

Forward 1305X0 1315X0 1267X0 1280X0 

LEAD 

Sterling per metric tea 

&’ 0 ' _ SS 2S52 3mM 39VM 

Fonrard 38000 381X0 378X0 380X0 

NICKEL 

Donors per metric too 

Snot 165)0 16700 16100 16000 

Forward 15900 16000 15000 15050 

us. crate per trey eenee 

Spot 700X0 703X0 715X0 717X0 

^^?tob e ««to, mI,0 "** ■ “ ~ 
8 l ei lira per metric ton 

Spat . 6£X0 825X0 80480 806X0 

Forward 77575 77425 75100 756X0 

Source: A P. 


Spot 

Commodities 


Co mm odity 

Aluminum, lb 

Catto«,lb 

Copper el ectrotvtic. lb 
Iran FOB. ten 
I rad. Si 
rill 1 1 ifiMi kid 

rnmcMJITV TV 

SHrer. trov az 
Steel [billets), ton 
Stool (serra), km 
Tin. lb 
ZlncBt 
Source: AP. 


Dividends 


June 23 

COmpteiY Per Ant Pay Rec 

INCREASED 

AFA Pratacttve O 70 9-IS 9-1 

D/mo 5 vox Wall O 70 7-29 7-1 

Fifth Third Bancorp Q JO 7-15 6Q0 

Pauohkeonsto Svps Q .15 8-1 7-12 

INITIAL 

Poopte Stows Midi Q XS 8-1 7-12 

SPECIAL 

SCORUSCerp ' - .10 7-5 70 

STOCK SPLIT 
Foaernt Paper Board— 24ar-l 
Lowrenco insurance Group— Mar-2 


SAS, IBM to link Up 
On Reservation System 

Reuter? 

STOCKHOLM — Scandinavian 
Airlines System has said it will in- 
vest S41 milUon in a new reserva- 
tion system to be developed in co- 
operation with International 
Business Machines Coip. and oper- 
ahosal by 1991. 

Beseivations are expected to be 
an increasingly decisive factor in 
sorline competition, SAS said 
Wednesday, adding that the new 
system will be partly financed bv 
credit-market borrowing. 



98 2ft 
XH 1ft 

m « 

Cafe: total 
)*■•*: total' 
UP MM 
Hfahau+i 
Sourer: C9 


w S&PtOO 
index Options 


(8X1 Pd+fad- 

Met te oa Jir te to 
— h ft ft 

i - - .ft ft » 

— - — n i* » 

— — — » » i 

JSft - - ft tt »; 

MV* TOO — M W » 

: tl Hft mill «-£ 
Wl » - tt I » 

N EM (« «H m » 

I 18ft — «ft U lft 

5ft fft - N Bft - 

4 t — Hh Mil - 

2ft «H — 17ft — - 

i mm: 08+29; kMaoabLflg 
yearn: 9170 ; mn am hkJftft 


fa- 239.1* etoMHUI «*» 


LLSoTreasuries 



BM 

Otto 

YMM > 

2 wrath MO 

6X0 

6+8 

6J0 ' 

tmsattiMfl ' 

631 

636 

613 

I -rear bUl 

7X0 

698 

mo ; 


•jMnaalJ m-roonthly; q-auartorty; 
Souree: upt. 


Hereedes, Mitsubishi link 

Reuters 

TOKYO — Mercedes-Benz Ja- 
Co, the. Japanese unit of 
AG, and Mitsubishi 
Motors Corp. have set up a joint 
venture to sell Mercedes-Benz 1 cars 
in Japan, the companies an- 
Bounced Wednesday. Stuttgart 
Amp S ervice lac: wili be owned 51 
percent by Mercedes-Benz Japan 
and 49 percent by Mitsubishi 


■id otter n*M i 
ftvr.boad wwaWSia 8 W 
Sourer.- SMamon Brothers. 


DMRitures 

Options 

w. Gonoon MOtt-OUM ousts. adsMi 


m*!es J***!?] 

a* S I& gy 

LM 131 lit J2 J 
IM « « S I 


Mae 

JUl 

AN 

SB 

B 



US 

16 

•88 

LM 

UI 

a 

Ui 

Ml 

679 

a 

IN 

V7 

827 

a 

U. 

ill 

838 

a 

UI 

UI 
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WOUD MARKETS 




l*WrC«S5CT*M5--We«I> | F*| 






9 I \ 

I ft. 


6 * 2 
17 6* 

14a Stt 
nib s 
i3w m 

57* 24 
4H m 
4* 1* 
133k 5* 
»„ 11 

i* ii* 
4Vj 21* 
2ia i» 


DevnRa J15) 

DiaaA 

□kMH 

DcKMAft .15 b 

DckMBg Se 

Dillard .16 -A 
D totes 
DlrActn 

DMHH .Mr 2J 
DixnTI W .9 
DomeP 

DonhrC A JD» * 
Ducmn .ESI 

SuMbk AS U 


r in i 
n in m 
7* 7* 7Vk— Vk 
5* 546 53k— M 
7* 7* 7* 

42a 42H 4*6 + a 
34k- 346 346— a 
4 4 4 

5% 346 >46 
22 21* 2ia— 46 

i*. la i 
na ih 6 iw- a 

3* 346 3*-* 
in* im in* 


n. iS 

184* in* 

3 £ 

516 516 

6* 6* 

* 

244k U 

416 
54 
35* 
3* 
21 

216 2* 214 

7* 746 TO 

it * m 

534 1516 1516 
4* 1416 14a 
4a 1416 14a 
la 


3a EAC 

5» EECOa 2* X3 
sa EMSB 

3 ESI 0* « 
716 EoolFn All 42 

12* EALPf 254 1U 
6a EALp) 272 t« 
sa EALpI 334 227 
7* EAl.Pl 3.12 2U 
im EntnCs* -56 3.1 
20 Estop 2506122 
15a EchoB s 57 3 

316 Ecaon 

aa CariEn ,1M 17 

4M £hrBbr 
7a Ehtprod 20b 15 

4 ElacSd 
1* ElMnor 

6 eiswttl 1506125 
1* EEdmwt 
2a EmpIrA 26 IM 
31k EfnCar 55 15 
4to Endues 1511197 
6a EnDvi 1.10 165 
za ENSCO 
21* ENSCpf 150 6J 

"alsB“ ! ’ 

2*6 EntMkt 
6 Envrpct 
oa Ere- 
31k Escosaei 
14a ESMY A0 1A 
31 a EsqRd Ms 25 
716 EvrJ B -10 J 
6K EvrJ A -» 15 
54k Excal AS 15 


74k 7V. 
746 716 
9*. 9 

aa aa 

91k 9a 
1616 16*6 
W» ua 
ua ua 

1416 1416 
lsa is 
23. 22 

2246 22 
Sto 54k 
ioa ioa 
44k 44k 
iaa i3v« 
44k 446 
ia m 
796 74k 

Ms 2a 
*6 2a 

5 446 

5a 5a 
7U 6th 
2a 24k 
22a 22a 

\ V 

St 94k 

12 a i 2 a 

54k 56* 
M 244k 
4lnk 4046 
15 15- 

104k ioa 
it* rm 


746 

7i6- a 

«6— a 

316 

916 + a 
1616 

13* + 46 

14a 

Tilt 

516 + a 
laij + a 

13a 

446 

146 

746 

24 b + a 
2a— a. 

5 + a 

St- a 

2a 

221k 

%\\ 

4a +ia 

946 + a 

12a 

216 

24a— a 

40* 

15 

1046 

ira+ a 


a 12a 

a % 

a 12a 

* *£ 
7 a 

a 20a 

MM 
Vi. 59 
a 64k 
Ik 10a 

na 
10a 

15 
12 
isa 

. 29 
7a 
aoa 

30 
30* 

153a 
4a 
4a 
40* 
284k 
15 a 

12V6 
1296 
11 * 
2716 
na 
5 

45 
8 * 
9* 


9* FFp 1J0 125 15 
72* FalcCtjt Z15 107006 
4 a FMola » 

446 FldlFn 59e 15 32 
616 FtAuSl 1.1061U 
616 FAUsPr 1.13 11J 
4 FKntrl J1 

11* Ftconn IA5k U 10 
846 FctFd - 5 

35 FEmos 150 25 10 
2* FFBCPn 

8 Filter it 

7* FNtCOI .10r 1J 20 
7 FIRpBc 35 

6 * FWvmB 

7* Fslerp A0 4A 5 
BJS FlschP ,3»i 57 79 
2046 RIcGE 1.72 AA B 
2* F km ton .10 U 5 
17* FtoRck -SO 1.7 11 
14 Flute JM 55 52 
16* Focdrm 7 

ftSa FordCng450e 
1* Ford urt92 
3* Fwdwt93 
26* ForatCA Ji 23 22 
13* ForstL 22 

3W Frstmn 
7* Forum 155 135 
aa Pmkin a 

5 a FrOHW 55o A 9 

9 FreqEl ID 

4* Frtedm AO 12 6 

1* FrlesEn 

23a Frbefts 54b 5 at 
3* FrulIL a 

2a FurVH 551 


23 11* 1146 11* 

■ms 2 b* it* an* + a 

23 6* 6* 6*— W 

48 5i6 sa sa — a 
146 b* aa sa— a 
4235 9 a 9 * 9 * + a 
1348 516 5 " 5to + 16 
1 19 * 19 * 1946 
190 14 13 * 13 * + a 

112 50 * 50 a 50 * + a 
28 4 * 4 * 4 U 

1517 9 * 9 a 9 * + * 

10 9 * 9 * 9 * 

BO ft* 8* 8*— M 
422 130ft. 1316 13* + * 
2ft 9W 9 9* + 16 

48 13* 13a 13* 

69 27 26* 27 

is 3 3 3 + a 

9 aa 28 * 2 sa 

70 isa 15 is* + a 

4 27* 27* 27*— U 
100308 * 108 * 108 * 

86 2* 2* 2* + * 
630 4* 4* 4* + * 

34 33* 33* 33* + to 
897 2ia 20* 20*6 
258 636 6a 6*— to 

46 10 a 10 m 

5 10 * 10 a 10 * + a 
143 sa >* aa + a 

39 na 10 a 11 a + a 

iss 5 ‘ 4 * 4 * 

14 1* 1* 1* 

U 27* 27* 2716 + 16 
1101 E* 6* 6* + a 
212 2th 7* 246 



29a 19* 
10 3* 

sa 4* 

55* 34* 
30* 13* 
IS* ID* 
15* 6* 

7* 3* 
25* 22 
26* 6* 
13* 6* 

T % 

ta 2* 


OEA 15 

OBrien 54 

OtetA 27 

OhAri 24a 5 S 
Oisttn JO 7 24 
OneUM 1AD 9.1 12 

8 S£K ~" w 

Orepst n 
Oronou 

Or Win A 30a 2J 5 
OrtolH B 35a 24 5 
Ormond 
OxfEgy 


41 26* 
37 3* 
30 5* 
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New Minicomputer Line Buoys IBM Stock Price 
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Routers 

NEW YORK — Iniemaiional 
Business Machines Corp.’s stock 
price advanced for the second 
straight day on Wednesday, follow- 
ing favorable comments bv ana- 
lysts about the new tine of mini- 
computers that the company 
announced on Tuesday. 

IBM's st ode rose $150 a share to 
$ 122.75 in afternoon trading on the 
New York Stock Exchange. On 
Tuesday, it gained $3,125 a share in 
heavy composite trading. 

Traders said a number of Wall 
Street firms made positive com- 
ments on the siodt. 

Jay Stevens, an analyst at Dean 
Witter Reynolds Inc., said, “The 
machines were what we were look- 
ing for — six machines, the pricing 
is right They’re already in produc- 
tion." He added, “Everything came 
out right for a change." 

Tom Rooney, an analyst with 
DU Securities, said. “There are 
some people who say this is one of 
the biggest announcements out of 
IBM since (hey announced the 360 
mainframe in the 1960s. It is un- 
questionably one -of the most im- 
portant announcements IBM has 
made in some time." 

Mr. Rooney said he expected 
IBM's new Application System- 
400 computers to have a strong 
positive effect on the company's 
revenue within weeks of their re- 
lease, currently scheduled for the 
third week of August. 

“You are going to get a contribu- 
tion in the third quarter, and a real, 
full contribution in the fourth 
quarter, which should give IBM a 
good shot in the arm on the earn- 
ings side in the fourth quarter," Mr. 
Rooney said. 

Stephen Smith of PaineWebber 
Inc. said be reiterated to his firm's 
sales force that he rated the stock 
attractive after the Tuesday an- 
nouncement by IBM. 



Ttc ViMura! I’m. 


Edward E. Lucente. left, and Stephen B. Schwartz, vice presidents of IBM, unveiling the company's 
new mhucomputers in New York. The stock market gave the machines an enthusiastic reception. 


“It was one of the most complete 
and impressive product introduc- 
tions I've seen in a long time from 
IBM," Mr. Smith said.‘ 

Stephen Dube, senior rice presi- 
dent of Shearson Lehman Hutton 
Inc., said he reiterated a buy rec- 
ommendation on IBM. but he add- 
ed that he has noi altered bis 
$10.25-per-share 1988 earnings es- 
timate for the company. IBM 
earned $8.72 a share in 1987. 


IBM’s 1987 net income of 55.26 
billion, up from 54.79 billion the 
previous year, was its first annual 
earnings increase since 1984. The 
company has faced growing com- 
petition in all kinds of co f -ters. 
and it has instituted cost-saving 
measures that included 15.000 ear- 
ly retirements in recent veais. 

IBM’s new computers are in- 
tended to replace its line of System 
36 and System 38 computers in 


Bid Talk Lifts Shares of Italian Paper Firm 


MILAN — Shares of Italy’s big- 
gest paper producer, Cartiere 
Burgo SpA, have risen sharply on 
the Milan Bourse this month amid 
renewed takeover speculation. 

■ Analysts said the Turin-based 
company’s broad shareholding 
structure makes it one of the few 
I talian concerns vulnerable to a 
takeover and that speculation sur- 
faces periodically about possible 
hostile bids. 

“Brngo is the token takeover 
candidate iD Italy," said Tun Or- 
chard, an analyst with Warburg Se- 
curities in London. 

Brokers estimated that about 20 
percent of Burge’s stock has been 
traded on the Bourse this month. 
On Tuesday, around 312,500 ordi- 
nary shares changed hands as the 
stock closed at 13,855 lire ($10110), 
up 13 percent from 12J150 lire on 
May 31 but down from 14,100 on 


Monday, when nearly 890.000 or- 
dinary shares were traded. 

Current market rumors are that 
B urge's syndicate of leading share- 
holders is reinforcing Us position, 
or that Torras Hostench SA of 
Spain, in which the Kuwait Invest- 
ment Office has a 45 percent stake, 
has been buying shares. 

In Madrid. Javier de la Rosa, 
Torres's executive vice president, 
said the company was not negotiat- 
ing to acquire a* stake in Burgo or 
any other Italian company. Last 
month, a top Torres executive said 
the company was considering pos- 
able link-ups with paper compa- 
nies in Italy, France and Portugal. 

According to company figures, 
the state-run merchant bank Me- 
diobanca SpA is Burgos largest 
single shareholder, with a 15.92 
percent stake. Other large stock- 
holders are Pirelli SpA, the tire 
company, with 8.5 percent, and the 


financial holding company Gemina 
SpA. with 3.2 percent 

Pirelli's managing director. Ja- 
copo Vittorelii, who is also a Burgo 
board member, said on Monday 
that Burgo's shareholders were 
worried about rumors of a raid on 
the company. “We agreed with oth- 
er large shareholders to slightly 
modify our stake," he said, 

Gianluca Parent!, an analyst at a 
Milan investment firm, doubted 
whether Italian authorities would 
allow Burgo to pass into foreign 
hands. “The hypothesis of a possi- 
ble Italian buyer seems more credi- 
ble," he said. 


Burgo reported 1987 consolidat- 
ed net profit of 74 billion lire, up 
from 63 billion in 1986, on consoli- 
dated sales of 1.35 trillion lire. Mr. 
Orchard forecast that earnings per 
share would rise slightly this year, 
to 1.200 lire from 1,093 fire in 1987. 


small business, manufacturing and 
corporate computing applications. 

Hugh Tietjen. president of Com- 
puter Intelligence Co., a computer 
market research firm, said he ex- 
pected the AS-400 to generate sig- 
nificant of sales initially. 

In the short term, Mr. Tietjen 
said he expected the AS-400 to at- 
tract IBM’s System 36 and System 
38 users, an estimated 300.000 cus- 
tomers. 


Charge Hurts 
Honeywell Stock 

Reuter* 

CHICAGO — Honeywell 
Inc.'s stock dropped Wednes- 
day as analysts began lowering 
their 1988 estimates to reflect 
a second-quarter charge the 
company said it would take for 
cost overruns, largely on a 
contract for test equipment for 
the F-15 jet fighter. 

The stock shed $4i0 to 
$70. 125 at midday on the New 
York Stock Exchange. 

The charge, 53 cents per 
share, was announced Tues- 
day. Kun Rivard of Dain Bos- 
worth Inc. said Wednesday 
that be dropped his 1988 esti- 
mate to S6.10 from S6.65. in 
1987. Honeywell earned S5.75 
a share. 
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FemerLuUin & Cie SA 

Bank established in 1795 - Geneva 


B usiness operations expanded at a healthy rate 
over the last year The confidence which our 
clients have in our ability to invest their funds , 
profitably has enabled us to report satisfactory 
results, once again. 


Key Data 




Amounts in SFRm. 

1986 

1987 

% Change 

Net Revenues 

61,1 

69,1 

+ 13 

Operating Income 

30,3 

33,0 

+ 9 

Net Income 

14,3 

16,0 

+ 12 

Dividends 

5,4 

6,0 

+ 11 

Total Assets 

350,0 

478,0 

+37 

Capital and Reserves 

68,7 

78,5 

+14 

Staff 

227 

249 

+ 10 


G eneva - Luxem bu rg - Ba hamas 
■ Grand Cayman-Hong Kong 

15. rue Petitot Case postale CH-1211 Genftre □ Td 032/205222 THex: 422186 
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CRA and North Broken Hill to Merge Zinc Units 


Rmlert able to increase: Australia's share of 

MELBOURNE — CRA Lid. export markets in a wav in which 
and Nonh Broken Hill Holdings the individual companies could 
Lid. said Wednesday that they will not.” a joint statement said, 
merge their lead and zinc opera- The joint venture will annually 
tions into a joint venture, creating produce 380.000 metric tons of zinc 
one of the industry’s largest com- concentrates. 250.000 tons of lead 
pames with annual sales of more concentrates and 53S tons of silver 
than 1-5 billion Australian dollars in concentrates and in iead bullion. 


"We were both likely 10 be see- Mr- Ralph said 
ond-iierptayen in lhal same" said pi™* 

Mr. Ralph? “No* we'r/topof the 

da he said, adding that the that ^ 

sroup would spend 650 million dol- d^co J ", l » ' iiv'imioul 

iars over the nSTfive years upgrad- lands «<«U be M or tis output 


reduced, and that production 
would He cut at its Avonuiouth 
smelter in Britain. 


($123 billion). 

Don Carruthers. a CRA execu- 
tive who is to be chair man of the 
yet-to-be-named company, said it 
would be the largest single produc- 
er of zinc concentrates and metal. 

The two mining companies will 
hold equal stakes in the new ven- 
ture, combining their mining, 
smelling and international market- 
ing operations from July 1, to form 
what they said would be one of the 
world's best-balanced lead and zinc 
concerns, employing 8,000 people. 

“The merged company will be 
more capable of meeting competi- 
tion in world markets and will be 


In final metal form, zinc output 
would be 530.000 metric tons, lead 

300.000 ions and silver 236 tons, 
said CRA’s chief executive. John 
Ralph, and North Broken Hill's 
managing director. Peter Wade. 

The mining, smelting and pro- 
duction capacity of the new joint 
venture compared well with the 
combined output of MIM Hold- 
ings Ltd. of Australia. Cominco 
Ltd. and Teck Carp, of Canada and 
Metallgesellschaft AG of West 
Germany. 

Cominco produces about 

400.000 ions of zinc metal a year 
and MIM Holdings about 200.000. 


Although the haw nwtaU assets 
of both companies are being com- 


ing its mining and smelting capacity. 

“Significant financial advan- 
tages will arise from the merger, 
particularly from a more rational 

distribution of concentrates be- 

tween the mines and smelters of the bined on a 50-50 basis. North Bro- 
merged company." the joint state- ^ Hi jj wi jj receive a one-time Ul 
mem said. minion dollar payment to reflect 

Mr. Carruthers said an example [he better profitability of its assets. 
of cooperation arising from the 

merger could be zinc sales to the Of the 650 million dollar capital 
United States. investment, about 250 million 

CRA currently sells to U.S. mar- would go to North's Ri««ixmeli- 
kets from its European smdterc. er. 125 million to t RA sZC. mine 

at Broken Hill. 50 million to the 
alreadv jointly held Broken Hill 


mropean 
while North Broken HOI ships sup- 
plies from its Risdon smelter in 
Tasmania. Now, however. Risdon's 
output could be diverted to Asian 
markets to compete better with Ko- 
rean and Thai suppliers. 


Associated Smelters. 50 million ro 
CRA's Sulphide Corp. smelter and 
SO million to North’s Elura mine in 
New South Wales. 
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Pepsi to Buy 
Bottling Unit 
Of Grand Met 

tt/uten 

PURCHASE, New York ^ 
Pcpsiw Inc. said on 
day that it has agreed to bov 
the soft drink bottling opS. 
lions of a subsidiary- of Gran* 
Metropolitan PLC Tor $7tts 
million. 

The subsidiary , Grand Met 
ropolilan lnt. ' is the ihinE 
largest independem VS. bou 
tier of Pepsi Cola. 

The unit accounts for abou 
3.6 percent of Pqvaco’i ye 
soft drink, volume, the con®*, 
ny said. 

Grand Metropolitan's 
soft drink business indudes 
bottling operations on bosh 
coasts. Pcpsico added. 


.. rw 




— •: - v. 


Charter Prof it 
Increased 31% 

A gene e France -Prase 

LONDON — Charter Con- 
solidated PLC. the British 

mining and industrial hol ding 

company, said Wednesday 
that pretax profit for the fiscal 
year ending in March climbed 
32 percent to £55.37 milli on 
($98.86 million) from £4116 
milli on in the previous year. 

Profit per share rose to 35.8 
pence from 29.6 pence. The 
final dividend was set at 10.25 
pence, bringing the total divi- 
dend for the year to 14 J 
pence, up from 13 pence in 
1986-87. 

The company’s stock rose 2 
pence to 350 pence in trading 
on the London Stock Ex- 
change on Wednesday. The 
South African mining groups 
Anglo-American and De Beers 
own significant stakes in 
Charter. 


Income Growth at Broken Hill Is Expected to Be Modest 



j *n irk tU 


Reuters 

MELBOURNE — .Australia's largest com- 
pany. Broken Hill Pty_ is expected to show only 
slight improvement in its full-year profit, to be 
announced Friday, analysts said. 

A strong Australian dollar, lingering prob- 
lems in the steel division, and the costs of 
buying out most of the stake in the natural 
resources and manufacturing company 
amassed by Robert Holmes a Court will com- 
bine to curb BHFs net profit, they said. 

Analysts' estimates range from S50 mini on to 
915 million Australian dollars ($700.57 million 
to S754.14 million) for the year ended May 3L 
at best about .12 percent above the previous 
year's 820.27 million Australian dollars. Be- 
cause of low oil prices, that result was sharply 
lower than the 9882 million Australian dollars 
earned in 1985-86. 

But Broken Hill sources and some analysis 
said they expected the company to spring some 
surprises on investors to reinforce the strong 
support it has had since it fended off Mr. 
Holmes a Court's fourth takeover effort early 
this year. 

“I am quite sure the figure is going to be 
better than most people expect," said John 
McLeod of the J.B. Were & Son. 


BHP sources said surprises could come from 
several areas. Through complicated accounting, 
some BHP units could contribute early benefits 
from a reduction in Australian corporate tax to 
39 percent from 49 percent, and from up to 20 
million Australian dollars in deferred tax. 

ICI Australia Ltd. received a 10.52 million 
Aust ralian dollar windfall from similar tax 
benefits earlier this month. 

Other benefits would flow from a number of 
asset sales conducted to help fund the 2. 1 bil- 
lion Australian dollar cost of buying out most 
of Beil Resources Ltd/s holdings in BHP. 
which were built up during four abortive take- 
over attempts by Mr. Holmes 5 Court. 

Profits of about 16 million Australian dollars 
•from asset sales totaling 133 million Australian 
dollars will be contained in BHFs report, the 
sources said. 

Mr. McLeod was among (he most optimistic 
analysts, putting the full-year result at 915 
million Australian dollars or more, depending 
on tax treatment. 

Richard Komman of BZW Means Ltd., a 
Sydney brokerage house, was the least optimis- 
tic, predicting a figure of 850 million Australian 
dollars. “The exchange rate will be the major 
factor in my reckoning, but it will depend how 
they have hedged," he said. 


Broken Hill said that every one US. c 
movement in the Australian dollar's wcha 
rate has a 17 million Australian dollar inn 
on its bottom line, with weakness in the A® 
can currency hurting its profit. The averaaf 
Tor BHFs 1987-88 year was about 73 ( 
cents, against about 66 cents a year earlier. 

Interest on short-term borrowings incar 
in buying out Bell Resources will drag dc 
BHFs profit, analysts said. 

But shareholders will heoefit from ihe.b 
out even if the profit is restrained, because B 
will cancel the 300 million shares bought ft 
Bell. This will not happen officially until i 
25. but the shares will have been' effects 
ignored from March 1 for the purposes 
calculating earnings per share. 

The per-share earnings would rise to 61 f 
tralian cents from 53 cents if Broken HflJi , ■ 

to earn 915 million Australian dollars. y»hn^4 1 . n 
Stewart McKihbin of A.C. Goode andG, 
Melbourne brokerage house, said he cxpec 
BHP to earn 880 million Australian dollars 
He suggested BHPis more likely lobofdta w 
any tax gains or favorable writeoffs for' j.- . 

1 98S-89 year, when an even stronger Austra S'* 1 
dollar may have eaten further into petroh 
and mineral earnings. 
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U.S. Bank Wins Case Against Saudi Debto 


Reuters 

MANAMA, Bahrain — A U.S. 
bank has won an 18-monih court 
battle against a Saudi company, 
raising bankers' hopes of a tougher 
line against corporate debtors in 
Saudi Arabia. Gulf-based bankers 
said Wednesday. 

The court case, filed in Jeddah 
by Chemical Bank against al-Sayed 
Abdullah Mohammed Baroom. a 
diversified trading company, was 
decided in the bank’s favor last 
week. But there is a legal hurdle 
that Chemical must overcome be- 
fore the ruling can be enforced. 

Bankers said Chemical Bonk 
stands to recover about S2_5 mil- 
lion in outstanding loans, pan of 
the company’s $80 million debt to 
14 creditor banks. 

Bankers said the case was decid- 


ed in the Jeddah Negotiable Instru- 
ments Committee, a tribunal under 
the wing of the Commerce Minis- 
try. But enforcement has to be 
sanctioned by a civil rights depart- 
ment in the Interior Ministry. 

“It is a very positive step," one 
banker said. “The courts have 
proved they can deliver. But we 
have to wait to see if the ruling is 
enforced.” 

It has been difficult for Western 
banks and the Western-style banks 
in Saudi Arabia to collect debts 
through the normal Saudi court 
system because judges consider the 
banks to be tainted by interest pay- 
ments. The Saudi legal system is 
based on Islamic law. which pro- 
hibits the collection of interest. 

Baroom approached banks earli- 
er this year to arrange a debt settle- 


ment after two years of sflentf 
ing which its arrears grew. . 

Bankers said the company' 
offered to repurchase debt at : 
25 cents on the dollar or to ex 
payments for 10 years with a 
terest and a two-year grace pe 
At the time, hankers said is 
peared the Saudi Arabian M 
uuy Agency, the dc facto ce 
bank, was leaning on the com 
as part of a drive to dear up 
debt problems in the private se 
Bankers said the ruling ia t 
of Chemical Bank could encot 
other banks to take tougher lie 
a series of negotiations under 
over the company's debt. 

“Since the court decision. 1 
considering withdrawing an 
we made the company," said 
banker. 
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CLUB EUROPE. 
FOR 

BUSINESSMEN 

ON 

THE MOVE. 


Club Europe has been specially 
created to give you a fast, efficient 
service both on the ground and in 
the ait 

Next rime you fly, choose Club 
Europe and smooth your path to a 
successful working day. 

: : c l u b : : 

... EUROPE ... 


British Airways 

The worlds favourite airline. jr 


IN THE LAST 
5 YEARS, HOW MUCH 
MONEY DID YOUR 
MONEY MAKE? 


51 % ? 

If you’d kept USS 5,000 in a 6-month dollar deposit 
account for the 5 years ending 31st May 1988, it 
would have grown to USS 7,550. 

Or 135% ? 

But if you’d allowed the Robeco Group to really 
putyour money to work by investing that same sum 
in its four investment companies over the same 
period , it would have grown to a much more 
attractive USS 11,755*. 

Choose more growth. 

That’s over two-and-a-half times more growth for 
your money. And although past performance 
isn’t a guarantee of future returns, it’s a good 
indication of what Robeco’s responsible, long term 
investment policy, combined with a global outlook, 
can achieve. 

Find out more. 

You can have easy access to the Robeco Group’s 
investment strength through a Robeco Geneva 
Account. The minimum investment is only 
USS 5,000 or equivalent, so send us the coupon 
today and we’ll show you just how much more money 
your money can make. 

'Figures quoted assume that your initial investment had been divided 
equally between our four investment companies. 


To: The Manager. Robeco Group. PO BOX 973, 
3000 AZ Rotterdam, Holland. 

Yes. Tm interested in the Robeco Geneva Account. 
Please send complete investment information to: 
Mr/Mrs/Miss/Ms (delete where appropriate! • 

Surname & Initials 

Full Address 


23M4 
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S AATCHI: 

Takeover Mode 

(Continued from first finance p 
underlined a need for world bn 
while (he European Cwnmnn 
plan to forge a single marie 
1992 provided push. 

However, many corporal 
may not want to use just one a 
cy for different functions, 
Robert Worcester of the inde 
dent forecaster. Marketing] 
Opinion Research Internal! 
Ltd. “Many marketing dire 
are skeptical about one-stop s 
ping,” he said. “They don’t wa: 
put all their eggs in one baske 

He also warned dial expaa 
could cause more conflicts a d 
est like that seen recently with 
Nabisco Inc., the food and lob 
company that is one erf Saat 
big U.S. clients. 

Saatchi, which handled Nt , 
go’s cookie campaign, lost the - 
million account after the eomj 
objected to a Saatchi anti-smo 
ad for Northwest Airlines. 

While Saatchi may draw c 

from a recent strengthening eg . 
dollar against the pound. Ms. > ' 
tree said it still hurts from its ft 
effort to break info financial 
vices. “That was damaging to* 
chi's image.” she said. 

French Ad Firm 
RSCG, Joins Wi 
Tatham-Laird 

Sew York Times Serritt ■ 

NEW YORK — Tatham-l 
& Kudner, a Chicago agency 
agreed to join with France's U 
largest agency. RSCG Corp-. 
two have formed an advert 
company with $1.3 billion in . 
ings and offices in the ut 
States and 10 European count 

Thomas W. Schafer, anion 
ner aiTL&K, said Tuesday t™ 
Chicago partnership would « 
its name. Charlotte Beers, a 
woman, will become a part* 
the French company with 
Roux, Jacques Seguela, Atajj ■ 
zac and Jean-Miehel Gouda™ ; 

William P. Youngclaus 

Ralph W. Rydholm. man* 
partners at TLAK. are Mg**‘ - 
ership positions with RSCG* 
the French are to become "afi 
cam” owners in ChicugO- 
_ Tatham-Laird billed S24- 
lion last year. Its clients ^ 
Procter & Gamble, Ralston P®. . 
M&M Mars and Coors. 

RSCG billed $1 billion last! 
Mr. Seguela. its creative dirt . 
was instrumental in PrtSl ’ 
Francis Mitterrand’s 
for rc-elcction. 
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JRRENCY MARKETS 


. "Sr^~ — ' Rich Nations Gave Less Last Year, OECD Says 

, 1??: Dollar Surges, Boosting Share Prices in U.S. and Europe o**-——*-*- 


Ai (ContiDoed frow page I) 

' I !«.» llanV rtf to non prtnrw 


Of I '! hy Bank of Japan sources in 
• 'ffH-y 0 “riy 00 Wednesday. Stock ' 
les in Tokyo, though, fell on 
al-iaking after recent advances. 
x the Toronto summit, leaders 
he United States, Japan, West 
many, France, Italy, Britain 
. ■ Canada said they were still 
'nt on containing inflation, 
lie Americans seem to accept a 
ter dollar for the time bong 


London Dollar Rates 


IMMIM 
Powrti W Km 
J W — I T H 
Mntmc 
French franc 
Source: Routers 


Wed. 

Toe. 

17745 

17580 

1X»S 

OB5 

128X8 

126X5 

1X725 

1X630 

58125 

was 


"We were testing how far rite just above the Tuesday finish at 
central banks would let the 3.1410. It later closed at around 
rise,” one dealer said. “The market 3.1460. 

fdt it ma y be still all right" In European share trading, in 

In London, the dollar dosed London, the Financial Times- 
sharply higher, supported by the Stock Exchange index of 100 lead- 
market view that the G-7 was not mg British shares dosed 19.2 points 
averse to a stronger U.S. currency, higher at 1,879.3, extending a Tues- 
Rjeuewcd buying interest by inves- day rise. 


tors also bolstered the doBar. deal- 

The Bundesbank, West Genoa- 05 S ^<L 


In Frankfurt, West German 
shares advanced in active trading 


ter doDar for the time bong ay’s central Kant sold dollars in The dollar rose to an right- as the sueogth of the dollar eaH»ar- 
mse it is going to have some Europe to slow the U.S. currency's month high against the mark, end- aged both foreign and domestic 
v itrve imnact on inflation.'’ said rise aeamst the mark. It mterventtl ing at 1.7765 from L7580 on Tues- bavin*. dealers said. The FA2100- 


■V [tive impact on inflation,” said rise wgawiM the martf it intervened 1 
-him ZSmmerman, chief dealer modestly vvhen the dollar was trad- day. 
■-.Jeriiner Bank. Because a strong mg at around 1.7625 DM, dealers K 
■ency reduces inflation by mak- in Frankfurt said. The central HanV 126. 


ing at 1.7765 from L7580 on Tues- buying, dealers said. The FAZ 100- 
day. share index rose 6.91 points to 

It also rose to 12830 yen, from 476.96. 

tn ftois. French share prices 


that a weakning mark could »J.463ftimdW 53825 French ended 133 peremt finner in ^tive 


encouraged the market to try to 
fa the dollar a little bit higher,” 
aid. 


boost domestic inflation by raising teO£bam5S295 . SS aSETSE aSE 

the pnee of imports. The British pound dropped to v p y 

The dollar’s recent rally has S1.7695 from 51.7855, despite a 
made some market participants half point rise in British banks’ The rally m u .5. bond prices 
nervous about the nrosoem of fur- base interest rates, which had large- began overseas, largely m response 


he dollar also rose in New York made some market participants half point rise in British banks’ The rally m UA lx 
,4755 Swiss francs, from 1.4590 nervous about the prospect of fur- base interest rates, which had large- began overseas, largely i 


PARIS — Official development assistance to 
the world’s poorer nations from industrialized 
donor «»nntri«decliiied 2 percent last year, the 
Organization for Economic Cooperation and 
Development said Wednesday. 

The United States remained the biggest do- 
nor, despite a 10.9 percent drop in its official 
aid, wide Japan moved up closely behind it 
with a 13.5 percent increase in aid, the Paris- 
based OECD reported. 

The overall decline reversed a six-year trend 
in which development assistance increased ax 
an average annual rate of 33 percent 

Pretiminaxy data showed that govemment- 
to-govcnwient aid disbursements by 18 donor 
countries in the OECD’s Development Assis- 
tance Committee totaled $41.2 billion in 1987, 
at cmrem prices and exchange rates, up from 
536.7 bilKcm m 1986. 

But adjusted for inflation and fluctuations in 
exchange rates, the 1987 total was 5353 billion, 
a report of the committee said. 


Official development assistan ce is the main 
source of external financing for the world's 
poorest countries, most of which are in sub- 
Saharan Africa. 

The report showed that only two of the seven 
participants in the just-ended Toronto summit 
meeting of industrial powers, Japan and 
France, recorded significant increases in their 
official aid last year. Major declines were noted 
in as s i s tanc e from the United States, Italy. 
West Germany and Britain. Canada, the meet- 
ing’s host, increased its aid marginally in real 
terms. 

The report is timely. In Toronto, the industri- 
al powers expressed the desire to reduce Third 
World debt by one-third amid growing concern 
over the solvency of some debtor nations. 

The current average percentage of gross na- 
tional product devoted to aid by Development 
Assistance Committee members remains well 
below the target level of 0.7 percent recom- 
mended in a resolution adopted by the UN 
General Assembly. 


Only four committee members have attained 
tins objective, notably Norway, which allocates 
l.l percent of its GNP to official aid. Also in 
this group are Denmark, the Netherlands and 
Sweden. 

Adjusted for inflation and the dollar's de- 
cline, the United States disbursed 5832 billion 
in official aid last year, down from S936 billion 
in 1986. Its GNP ratio dipped to 02 percent 
from 0.23 percent and was the lowest among 
assistance committee members, with the excep- 
tion of Austria. 

Japan's official aid rose to an adjusted total 
of 16.4 bfihoQ from S5.63 billion, while its ratio 
of aid to GNP was 031 percent. 

France palled ahead of West Germany with 
an official aid total of S3.8 billion, up from $32 
billion, and it bad the highest GNP ratio among 
tbc major countries at 021 percent. 

West Germany’s development assistance was 
53.6 billion, down 6.3 percent, or 039 percent 
of GNP. while Italy's 52 billion was down 17 
percent down for 0.32 percent . (AFP. AP) 
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4cs after 53230. cap the advance. But several "trad- The pound rose aj; 

he British pound dumped near- era expressed confidence that the after the rise to 9 
216 cents to 51-7655 from* authorities will not step in aggres- rates, causing the Ba 
* 895 .. rivdy. to sdl staling at abo 


to heavy Japanese buying, 
emark In New Yoric, the benchmark 30- 

t base year U.S. Treasury bond dosed at 
ogland 102 1/32, up about 1% points from 


BANKS: Central Bank Leads Half-Point Rise in U.K, Base Rates to 9 % 


to sdl staling at about 3.1420 DM, Tuesday’s fmigh. 


ECONOMY: Quirk Blamed as U.S. Orders for Durable Goods Post Drop 


attuned from firet finance page) 

■ ed a 1.8 percent rise in April, 
--.the first since January and the 
jest shoe a 23 percent drop last 

- just. 

respite the surprising setback, 
era for durable goods were still 
‘•percent abtive their levd of a 
r ago, while the backlog of un- 

- A orders, which rose 0.1 percent 
day, was 10.1 percent above its 

\y 1987 mark. 

-There seems to be enough to 
p the economy going even if 
'! -e is some slippage in new or- 
' j,” said an economist, Cynthia 
" ta, of Data Resources Inc. in 


Lexington, Massachusetts. *T think 
it suggests that the economy is still 
plugging along.” 

The White House said it was 
unconcerned about the drop. 

“New orders are volatile and 
May’s decline should not be cause 
for concern,” a spokesman said. 
“Shipments continue to show 
strength and the backlog of unfilled 
orders r emains high." 

Economists doubted whether 
new orders actually fell The de- 
partment blamed two-thirds of the 
decline on a sharp 16.6 percent 
drop in defense orders, which tend 


to be volatile from month to 
month. 

Excluding defense, total durable 
goods orders would have fallen 
only 03 percent in May and ex- 
cluding aircraft, they would have 
risen 0.6 percent. 

Increases in shipments were 
widespread last month and includ- 
ed a substantial rise in motes 1 vehi- 
cles, while the increase in unfilled 
orders, which continues a trend be- 
gun in March 1 987, was mostly due 
to a rise in primary metals. 

Shipments of nondefense dura- 
ble goods rose 1.6 percent in May 
after bong unchanged in April 


while ' unfilled orders rose 02 per- 
cent after a 13 percent April nse. 

Besides the transportation 
equipment sector, which had a 9 
percent drop because of the drop in 
aircraft, the report showed the 
manufacturing sector to be healthy, 
economists sakL 

“The decline doesn’t really show 
a significant softening in the indus- 
trial area,” said Jerry Jasinowsld, 
chief economist of the National As- 
sociation of Manufacturers. “It 
may dampen some of the exagger- 
ated fears on Wall Street of an 
overheated economy, and in that 
sense it may do some good.” 


(Continued from first finance page) 
around midday by a half point to 9 
percent. The four major commer- 
cial banks, led by National West- 
minster Bank PLC and Barclays 
Bank PLC quickly followed 

A Bank of England spokesman 
said that (berate rise, following the 
two previous hikes this month on 
June 2 and June 6, was designed to 
maintain “appropriately light 
monetary conditions.” 

Knee late last week, London’s 
short-term credit markets had ex- 
pected the Bank of England to 
prompt a base rate increase, other 
in tandem with the West German 
move or shortly thereafter. The 
Bundesbank’s increase in its securi- 
ties repurchase rate was apparently 
an effort to reduce inflationary 
pressures and bolster the value of 
the mark against the doDar. 

“The British rate increase 


Wednesday might best be de- 
scribed as cooperation, rather than 
coordination,” with West Germa- 
ny’s central bank, said Bill Martin, 
an economist with Phillips & Drew, 
the London stockbrokerajje. “Co- 
operation in the sense that it was in 
the Rank of England and the 
Bundesbank’s respective self-inter- 
est to tighten up policy” 

“We think the Bundesbank 
could go a step further next week 
and lift its key discount rate a half- 
point to 3 percent,” Mr. Martin 
said, referring to the benchmark 
rate at which the central bank pro- 
vides funds to financial institutions 
against collateral He added that 
“The Bundesbank was never com- 
fortable with the discount at 22 
percent, especially with West Ger- 
man three-month money market 
rates between 3.75-4.0 percent as 
they are now.” 


Gavyn Davies, senior economist 
with Goldman Sachs International 
in London, agreed that the British 
rate rise did not represent strict 
policy coordination. “What these 
central banks have decided to do is 
proceed as and when they see fit,” 
he said. In Britain, “The Bank of 
England and the Treasury have 
dearly decided to tighten the mon- 
etary mix in response to purely do- 
mestic indices of inflation ana do- 
mestic demand.” 

Added Jeremy Hale, a colleague 
of Mr. Davies at Gol dman Sachs in 
London: The leading economies, 
excluding the United States, have 
been enjoying a disinflationary 
benefit from the depredating dol- 
lar,” because their imports of goods 
priced in the U.S. currency ore 
cheaper. “Now, with the dollar's 
turnaround since late May, they 
may no longer gel this benefit and 


may have to tighten domestic mon- 
etary conditions," be added. 

Mr. Martin of Phillips & Drew 
said that the Bank of England 
needs to push base rates up another 
full point to 10 percent to pre-empt 
inflation. The British economy is 
not going to slow down of its own 
accord, we're in the grips of the 
biggest investment boom since 
1964." 

Brendan Broun, an economist at 
County NaiWesi Securities, agreed 
that British base rates are not suffi- 
ciently high. 

He noted that rates had been at 9 
percent when the government al- 
lowed the pound to rise above 3 
DM in early March. 

The sharp rise in the British cur- 
rency forced the authorities to cut 
interest rates to dampen specula- 
tive buying of the pound. 
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|.aisr. 

fa 7* CPC 534 12* 12% 12ft - * 

fa 12ft CPI JO 15 13 140 SOto W* 28 + to 

* 21 CTIJC 72 27 16 1 34* 34* 34* - * 

5|S§£'" 

f 3 7TS^ra!?i 1iS * 23 “ S 7 8ft ^ 7 8* + ft I 

n 3 % COomica i . M £33 m Erf t J? I 

H 4Vj CbOAtx - IB W 9VS Wft + Vi I 

^ I fi fa *ft 4* 6ft + * 

„ 2g> Cononl JSo .7 - 159 £H £ft 67ft - * 

to 15* CSianMr _ 3* 414 77 2 5ft V +1 , 

10 CnnUD .ttb J 12 79 Mft M Uft + * ; 

to 7 Outtau, _ _ 74 lift 11 U - * 

ft lift _ 16 364 14 13* Uft - * 

to 6to CoSeno _ ^ W Uft 11 U + * 

to 18ft C«icm S - _ 788 27* 27ft 2J* - 

* ii* Snmcb jso .1 - 4W a* a a + * 

j* WJ CWtfrtjk 50 67 12 W 12W Uft U - * 

to 29* CntrBc 150 35 40 600 54 S3 S3 — * 

■ 4ft Contes _ _ U33u Uto »6 u + * 

* 17 Centos' 42 407 a* 27* 27* + * 

to 11* CnMT Jt U f 361 14* 14 U - * 

to MKa QrCOb _ 14 231 M M* 15 + * 1 


V 10* ESSEF 
Uft 5* Casco 
17ft 13VS ElPea 
23 1ft Clan , 
22* 3ft Elcotot 
Uft S ElcNud 
15* Sft ElcSd 
53ft 31ft ElusAB 
173# 9 Elctm 
Bft 3ft E mutex 
Uft ID* Enraps 
33* 6ft Endow 
19* 4* Enseca 
26 13* Enl Pub 

Sto 2ft EnfrQat 

S u 11 Eiwrd s 
ft 9ft Envksf 
4jft 25* ErfcTI 
34% 15ft EvnSut 
14* 5* Everes 
14* Oft Excel Be 
18ft 7 Exceta 
Mft 9ft ExchBc 
Wft lift Expin 


I** 

13* bft 
25* 11. 
18* Bft 
65* 37* 

Av 2ft 
a* is 
42 BJf 

B7ft5Sto 
82ft 41 
21ft TO* 
13 ,3ft 
3 a 11 
32ft 13* 
Slto^k 
13ft ,8* 
32ft 18 
34ft 20 
17* MB 
19* 13* 
3719 21 
16ft ?* 
12* 6* 
20ft 7ft 
26* 22ft 
24 WH 
23ft Bft 
24*11* 
21 * 12 * 
33ft IB* 
34ft 21 
32 17* 

Uft 10 
29 10* 

a,IHl 15.. 

SO Bft 
28* TO* 
35ft ® 
Uto 4ft 

sais? 


FMFTn 
FlfthTs 
Flo* MB 

FlOOldA 
File Net 
FlnNw* 

FI nloan 
FAIoBk , 
FstAin 
FtABcp 
FtAFn , 
FtATn ’ 
RAmSv 
FComC 
FCmcl s 
RCbnst 
FtEMx 
Ft Exec 
Ffix BlF! 
FE x PIG 
FFMlC 
FtPKal 
FtFnCp 
FtFnMg 
FtFIBt 
FIHaw 8 1 
FIIIICp 
FTKvNt 
FMdB £ : 
FNClrm I 
FNHB 
FSocC 1 
FtSvBk 
FTetW % 1 
FStUC & 

FIWFn 
Firstar i 


19* 18ft 
11 10 * 


40 39ft 
80 Wft 
70 68ft 
15* 14* 

25ft 25 


Wt 9tt 
29* 29 
26* 26ft 
12* 13ft 

18* Uft 
24* 23* 
15ft 15* 
11* 10* 
11 * 11 * 
25* 25ft 
Wft IS* 
11* U 
24* 23* 
13% 12% 
*% 28* 
26* a* 

31* 31 
12ft 12* 
129ft 28ft 
24 aft 

43 42ft 

a* a 

& ® 
& f 


16* - 
TO* + * 
Wft- * 
10*- ft 
s*%- * 

3* - 

a - * 

40 + to 

80 + ft 
TO +1 
14* - 

7*- VS 
25ft 4 * 
Uft - ft 
47ft + * 
9ft - 
29* — ft 
26* + ft 
12* - 
18ft + ft 
24% 

15ft + * 
11 + ft 
IV* + ft 
25* - 

Uft - 
11* + to 
24% + 1» 
13ft + * 

a* - ft 
aft - u 
31 - 

ms + * 
28ft- ft 
« + ft 
42ft + * 
34* + * 
25* - ft 
6*- * 
2SU + * 
23ft + * 
B% + ft 
36* + to 


Dtv. Lew 4 PM. Ofte 

_ a 826 21* 20* 21* +-1 

_ v 115 20% a a* - * 

AS 19 TO 147 13ft H% 12* - to 

_ IB 399 5* 5% 5"/» + l«e 

_ M 834 15* 15ft 15ft _ 
_ _ 102 4ft 3% 4ft + * 


»* 10* FtaNBF -52 14 12 959 U* MftlSft + ft 


21* 10ft Flurocb 2D U U 308 Z1 
W/S 6ft FLtoA s J3? J 37 2285 IM 

SKJimr a s s 

WaB^ S Sft a 33ft _ 

IT* TO* ftxtnF JO 1.7 9 IS 26ft aft2Jft-to 

bft 2* Forum s -06 17 21 1914 JVs 3ft .MS + b* 

14% 8ft FratnSv JOe 16 _ 18 TO 

xcapsss fl g a aS a 


U0 15 300 21 20ft 20* + * 

J 37 2285 10ft 10% 10* - ft 

J 42 462 17% 12 12ft - ft 

U 11 446 40 39ft 40 + ft 

_ 117 56 M 13* M _ 


J 0 o 2.6 _ 18 11 * 11 * u* - * 

_ 35 an 15ft 14% 14% - to 
40 U - 29 17* 17ft T7ft + ft 
60 57 _ 95 10ft 10ft TOft _ 
J6 17 U 


14ft 7* GV 
19* 15* GW 
13* 4M Gab 
23* 4ft Gali 
18ft 7* Gar 
22ft 5* Gar 
22ft 10% Gat 
8* 3* Gw 
24ft 8 GnE 
40ft 13* Gw 
14 5% Gen 

15ft 5* Gen 
Uft 7* Ger 
Uft 6ft Gm 
18ft 10* Gib 
31* 15* GM 
36* II* Gat 
24 15 Go, 

IS 4 ?ft in! 


76 17 11 365 30% 29* TO 

° I 

_ _ 662 IBto 10 10ft + to 

172 77 11 U 17* 17* 17* _ 

151 C 6% 59V 4 - ft 

.35 176 9 Bft E*- % 

_ 11 189 16* 15* 15% + to 

_ 38 1883U 22% 22 22ft + ft 


17ft 5* 

Sw 

I* 3ft 


3% GmPfo 14 6ft 5*5%-* 

B GnBnd S 74 IX 20 84M*23*B*+* 

13* Ganelin _ _ 551 18% 17ft 18 + * 

HfcGeman . 111201 10% 10 Wft- ft 

5%Genzvm _ TOO 253 9ft 8% 9 ♦ ft 

15* K JB ’f 27 *828° 30% 3ft2 ^ ^ ft 

ft, Amrrr'V' 

S Grodcn . W m ftfc 9^ 9^_ - 

8ft G^nCm -02* 5 » 1|» 1J* IT* 11*+ * 

7ft GrtBar X5e X - 553 9* J"*!*!* 

Uft GCtrvB 75643 12 1303 Mft M»%+* 

O GMJSBC JO 33 4 « 18 , 17* ' 8 ^ - 

4% GtNYSv ,16* 20 - 4U J* 7ft + ft 

^gHsir. 


_ a 203 11* 11* 
283 5% 5ft 


ii 

Ifto-ft 


U 4* HBO JO 37 
18* 11 HMSS 
Mft bft HPSC - 
29ft 15* HamOi l .10 A 
19* bft HaneSi - 

37* 20ft Honvin J6 15 
17ft 7* HarpGp .17 W 
32* 20* Hi+idSt 130 43 
32 4* Harvln S 

17ft 7* HlthCn - 

16* 4* HlthCS - 

33* II Hfttloa s - U 
17 Bft HilsthR _ 2] 

27* 14* HchaA S .16 X 16 
32 16 Heekln - 

12* A* HotonT - 

3»* 18 Henley 7» 37 
43 17ft HenlMf _ - 

13* 7* HrtNIS 30 33 
27% W* Hifaer S 108b 50 
14* 3* Hasan - 


J0 37 14 441 9ft m r + ft 
_ 24 TO5a 18% II li + * 
_ 8 8g 7* Mh T* - 

• 10 - ” 

s ifii’s % 

30 43 9 86 a* a 2a-* 

. 9 607 7ft 7 7*+-* 

. 39 21 14* 14 14* + * 

_ 16 179 Bft 8* 8* + * 
_ 11 779 19 Wft 19 + * 


5 1581 23% 23ft 23% - 

16 361 Uft U 16* + * 

? a# a* a 2i — * 

9 607 7ft 7 7*+- to 

39 21 14* 14 14* + % 

16 179 Bft 8Vk Sto + to 

i l 779 19 Wft 19 + * 

1 488 9 ms%- 

i 421 20% 19* TO - 

8 287 22ft 22 32 - ft 

BWOUUft Uft Uto _ 

_ 2888 23ft 22% 23 — 

_ 16 41ft 40* 41 

9 in 13* 13ft Uto - 

9 154 a 31ft 31ft - 

48 687 4 ll 3ft J%- * 


24* 12* HOWCtV .13* 7 _ B 23* M B - ft 

11 19V Hmlnt s . 17 233 5 49t j +■ to 

17% 9ft HmeSdv X0 16 _ 1081 17 Wh Tift - * 
39* 14* HORL . 26 3145 8 27* 28%+lft 

a 16* hSiiIm s m 20 17 1M0 TOft 19% M+* 

38ft 16* HBNJ AS 3.1 10 1025 33 32* 32* + to 

24* 72 HuntJB 30 J J 18 1 * 

a U Hntoin — U itss 24* a* 23ft + % 

s is as Sftfsua 

«k s*!sc ^ 

j&sssl. 

Oft 4* imunmd - _ 172 8% fto 8% +ft 

18 4ft 7mrac - _ 2494 16ft 15 Uto —1 

lift 3* Inocmp - 13 384 _7* _7ft .7* + ft 


24* 72 HonfJB 
3S 11 Hntain 
26ft 18* HlXrtBB 
a 9 HUtChT 


Uft 6 IDB Cm 
9* 4* ISC 
a* 2% i cor 
25ft 9% Unimex 
Uft 4* imunmd 
>8 4ft hurts 
Uto 3* inocmp 


35 19* IndBc S 1.16 SB 9 38 23 22ft 23 + to 

13* Bft indlFdl X5e A _ 21 Uft 12* 12* , - 

a » InSlNt 1 JB 35 17 186 36* 36* 36* + * 

46* 73 IndHBX 1X4 11 9 8 34ft B* a* - 

31ft 12ft InflBdC ,-la 513 W* » - {J 

a* lift infrmx - 32 J90 «* 2*% 23+ S 

31% 8 . ItrfoRS % - - 28W 10% m MBS + * 

14* 4ft Inflrn _ . to U* 12ft 12* , — 

73% 6ft InvIMM ^B2XU»lW9ftjO+ft 
25ft Oft Inmoc 2799 J 20 79 Iri^ 79 Wft+ft 

27* 6 ItUPCh .725121 7* 7 7* + ft 

12*' 3ft InstoP t _ _ 244 8to tJJ 

17* AS insltr X5d A . 227 9ft 8*9 + ft 

16* 5* !S5v S - 34 1904 16 If* 1» + * 

13* 3* intsGen _ 19 137 .4* 4 * * + * 


27*. 6 ItUPCh 
12* 3ft lnstgp 
17* 4* Imttr 
16* 5* intoDv S 
13* 3* IntsGen 
41*30* Intel S 
23 6% Intel «t 

24% 6 In 11 wt93 


_ 2726317 36* 36 36ft + ft 

_ .2146 17* 16* 17* + to 

2762 14ft 14. 16* + to 


15ft 7* Intrtcl S .16 1.1 U S73 Mft Uft U*+ * 
Mft 17, mtspti _ ail3«u31 1%+ TI A 

36m 1ft IntmSY - 2 2®? S" ,7 


24ft 11* IntrtaJf - 28 32B6 I3ft 13ft 13* + to 

21 fto intmcc . a TO4 18* 18ft 18* — to 

17* 8ft IKc 30 IX M *24 IgS U* 13 + to 

lUVto kVa InBcst — — 135 9% V^ii t n 

aSft 20 lISSrA - W 34 31* 30ft 31* t ^ 


33ft 20 InOalrA 
17ft 7ft I Game 
5* 1% lotGen 
20* B* Intt^se 
8* 2*.'» IMP 


. 12 1U 14ft Mft Mft + * 

_ 16 153 11* lift Uft - 

1JQ 9J a 409 15% 15% 15% + ft 

- 46 6» 9* 9 9ft + ft 

_ 7 S80 4* 4ft 4% - to 

_ 70 111 14to 14% 14* + * 

_ _ 27* 11* 11 11 - 

_ _ 1 29 39 39 

.13 1W 13% 12% Uto- ft 

- 13 1465 60s 6* 6ft + * 

1X0 AX 7 1340 Uft 14% ISft + * 

. _ 722 8ft 7% 7* — to 

_ a 328 Sft 8 B - ft 

.10 J 13 158 19% ink 19% + ft 
_ 9 12 -4ft 4* 4» + to 

_ 17 1330u31VS 29ft 29% + ft 
_ M 3 14* 14* 14* - * 

1 399 12 19 289 40% 40ft 40% + * 

- 10 1008 IS d MVS 15 - * 

. 13 392 bft 6 6 — to 

XO 4X 9 413 12% 11% 12% + ft 

_ 26 3678 13 12% 13 + * 

.Ur 1.1 12 7 14* Mft Mft - 

_ 16 543 Uft U 16ft + ft 


a* 2 *» imp - . 

16* 4ft inMobll - - 

12* Sft latftnh J6 *14 U 
15* 4 Intspec - 19 

3ito 13* intnn - ~ 

W% 4ft Intrtrn - M 

Uft 7* Intrex _ . 

4* 1* lomeen - - 

30% 24% IOWSO 2X8 74 22 
9* 4ft irwoMS - 18 
26% TO* Itel ^ __ - 32 

154 IP*. IloYoSd JOe 3 - 


_ _ 135 9* 9ft 9% + ft 

_ W 34 31* 30ft 31* + ft 
. 19 6S0u 17* W% 17* + ft 

*• f ; 2 ’S 


::SB ft Sift 

«s ffi r 

._ 5030 29ft 29ft + ft 

_ M SSBu 71 TB 11 + % 

_. 1344 18 17% 78 + * 

_ _ 3237 4* 3*% 4ft + ft 

7X 72 TO 27* 26ft Uft _ 


■X ZZ TO 27* 26ft 26ft . 
. 18 40 7 4* 7 . 

. 22 2965 Sift 20* aft + * 
J . 12 144 143% 7 44 —1 


27ft lift J&J Srt 
43ft 16 J acton 

78ft JoSm 
22ft Uto Jertco 
78* 4ft JHyLvtt 
21ft 8 JWA 
16% 7* Jonel A 
33 11 Juno 


_ 19 m 19* 18% 18% + to 

M 22 11 £ 20 lift a + ,ft 

TV 43 _ 8475 3VS Wi 5*7* + ■« 
mS A iT 249 63% 41 62ft + lft 

M IX 14 1630 16 im 1» - % 

. 25 7896 70% IDft 10% + * 

_ 11 111 21* 20ft + ft 
. 16 16 Uto 11* 11% —to 

.14 3 21 1054u 24* 23ft 24ft +2 


IBto 4* KovTffl 
76 14 K Until S 
19ft 7* tOnder 
25* 9% KJnttm 
14* 6 Komoa 
Uft Sft Kruger 
17ft Sft Kulelce 


29ft 6* LA Gwr 
14ft bft LSI U> 
Mft >* LTX 
91 44 LVMH 

229k tin LaPefe 
17to 6ft Lacun a 
36 14% LoddSt 


40 3.1 6 151 13* O* Uft + to 

IXOb 27 17 X 9 36* 37 

. H 148 Sft 5* SW - 
44 24 11 a 18* 17% 18* + ft 
XB IX 16 1990 9% 9 9V. 4 * 
T. 1* 47 24% » 24%+% 

“a 726 Uft 13* 13ft + ft 
32 3.1 10 91 7 6%7+ft 

_. 1104 13% n n - ft 

L I 

— 1* 2572 Oft 27% aft +1 

r li* 17ft 17% r 

~ f 8 JMS 

r - 3i Wft 9* 10ft- to 


7 2ft LeeDhi _ - 

7% 1% UdsCn s m 30 

13 7 LbxlnoS X7* X - 

27ft TO* uatM8 32 3X 10 


TO* 12 Uebr 
if* 8% UeTeh 
65ft 33ft UnBrt 
Mft 30* L%Tf* 
14 Vi 7% UlFItm 
U* 6* UneorT 
39V* 12* UzOab 
24% 13* LooeStr 
65* 38* Lor»F 
38ft TO Latin s 
a* Bft iy*» 


12 Month 
HMtLDW Mott 


30* 
6 
8 

13% 
10 
10* 
Uft 
29* 

a 
6* 
7% 
Sft 
7 

5* 
13% 
30ft 
Ift 
12* 
a* 
3ft 

4 

Bto 
Mft 
1 

5* 

6* 

M 
6Vj 
71 

14* 
36 
12ft 
7ft 
3 

U* 

5 

. bft 
38% 13* 
30ft 1Mb 

42 a 

31 17% 

sas? 


Dtv. YU TOM 


Met 

LOW AFJM.Ch'K 


.16 

Ma n trO 
MercBc 1X0 
MercBk 1J0 
MrchNt X0 


* BCEP** 

1* 151* 3% MollCn 


18% 6* 
37*12* 
31 14* 

17% 9ft 
30 15ft 
49ft 35 
17ft 6ft 

T § 

11* 4% 
27ft 7* 
79* 32% 
24% 72% 
47% 28ft 
30 19 
28ft 15ft 
17* Sft 
TO 7to 
38 Uto 
156ft 88 
33% 11* 
32*12* 
22% Mft 
15% 7% 
56ft 25 
12ft 4* 
30 20% 
20ft 7* 


25* Mft 
74ft 39ft 


28* 17V> 
91% 55 
12* 1 
16 10 
V Mft 

SSiR 

56 a 
live ii* 
34ft 19* 

18* Bto 

aft a 

21* 7 

a lift 

Uft 6% 
40ft Wife 
25 12ft 
27ft 16% 
25% 9% 
27 TOft 
Sft 6 
21 lift 
15ft 9* 
28% 12* 
15% 5% 
7ft 2* 
36ft M 
7to 2* 
47 24ft 
40% 15% 
42ft 7* 
7% lft 
23% 13ft 
60% 39* 
51 29% 

23% 1C* 
30* 20% 
37% 18 
12* Bft 
Uft ,4ft 
29* lift 
33% Uft 
22ft 7* 


Merncp 

MorvG s 

MotMbA 

MelrF s 

MevorF 

MfcMFd .Ue 

MIchNt 2X0 

Mleom 

Micro 

MIcrMk 

MlcrTc 

Mlcrap 

Mlcrpro 

MlCSVIh 

MUcrcm 

MICSH S 

MdStFcl A0 
Midicp ixa 
MdwFn X0 
MinrHr M 
Mlnbcr 

MtafllK 
M Instar 
Mitsui X7e 
MnblC A 
MotolC B _ 
Modlne s S2 
MolBla 
Mol ex 
Morltr 
MoorF I JO 

Morlna 
Moran s A0 
MitLoci 
JWultbk J6 
Multm h 


16 8 215 43ft 42% 42% ■ 

- 12 359 10 9to 10 

.14 177 13* 12% 13 

IX 32 2 24% 24 24 ■ 

_ 23 I 29% 29% 29% ■ 

. 74 556 U Uft 14 - 

- . 1422 16% 16* Uto ■ 

73 ID 34 32 31ft 31ft • 

3648 6* 6 ito ■ 

_ 5 576 10ft 10% 10ft - 

. 19 36 13% Uft U% - 

_ 6 29 9ft 9* 9* 
_ 41 3400U 14% 14 14* - 

. 9 1(7 Hi Bto 8% 

_ . 166 8ft 7to 8 ■ 

19 17 632 21* Sift 20ft- 

38 59 169 42% 41% 42ft 

3.1 14x119 16* 16* 16% - 

11 13 11 20* 20* 20ft 

13 9 7 39 Sift V ■ 

_ 13 1038 8ft 7* 7*- 

_ 17 2B5 4 VVd 3% 4 - 

. B IS * 13% 13 13% 

IX 11 97 19* 18* 19 

_ 17 3963 I tod % t ■ 

SB 7 6* 6* 

_ IB 5142 13% 12% 12* - 

. 16 275 23ft 22% 22% - 

- _ 25 10 10 TO 

_ _ 2469 2f% 25% 25ft ■ 

21 23 197 36 25* 25% 

15 _ 11 40* 40* 40U - 

U 11 29 IBft 18 IS 

2 44 1797 T7% 17 17* 

.296 2259 Bto 8* Bto 

J 27 5 26 25ft 25ft 

. 9 87 It* 11 11 - 

IX TO 636 11* lift 11* 
. 26 3681 35ft 34* 35* 

5.1 _ 573 27* 27 27% 

M 18 189 M 

ax 7 51 11* Uft 11* 

“ - 1054 'St ’STS. 

; “ ilSS.Sfe 


12 Month 
High Low Stott 


11* 4ft QVC 


lotoin Met I 

Dtv. Yld. 106s Hlon Low 4 PJ*. ChMe 


T7 Month 
HIM Low Stock 


Sttoski Mot 

Oh. YW. HO* HIM Lew 4 PJ*. CtlW 


. 39 146 15 14% Uto 

z\l S » ’Sto’S 
r!! T SS3 JBt ^ 

= u^ % 

— 23 973 26* 25% 26ft 

- 34 8842 67ft 64% 67 

11 » 12 19 19 19 

3i 10 SOS 42* 41 42* 
28 TO Ulu 30% 29ft 30ft 
U 14 6W 24% 24* 24* 

_ 14 3673 Uto Uft lift 
. TO 1643 15% M% 15ft 
. 21 182 29% 29* 29* 
J _ 24 146 MSftUSft 

_ 170 116 28% »* 2B% 

.171 9 »* 29ft 29% 

28 11 58 18* 17* IS* 

. T31 625 15% 14ft 14* 

. 19 2651 41* 40V!i 41ft 

_ 15 474 7 6* 6% 

4J 10 277 25* 35 25* 

_ 22 46® 16* 16* 16* 
IX 14 1273 22* 23 22ft 

137 9% 9* 9ft 

2X 9 23 22* 21% 21% 


NAC RE 
NEC -ISe 

NEOAX 
NESD 80 

NoShF M 
NflCHV 1X4 
HtCBc s XB 
NCNJ US 
NtCntr J4 
NDatO .44 
Nt Guard 
MtTPM 
NEECO 

NOUCQT 

NwfcEq 
NtwfcSv 
Netrfno 
NECrlt 
HE Bus XO 
NHmB X8 
NJ Stt X0 
NY Ba> 
NYMIr 

NMIBc S J8e 
NwtdBk XO 
New) .12 
NwpPh 
Nike B XO 
wwellr 
Nordsn 56 
Nurdst s 32 
Norsks J5e 
NAmVn 
NOFkBc X0 
NztBCP 1X0 
NorTrst 1X0 
NwNG 156 
NwNLt 1.12 
NWPS s 
NocwSv X76 
NowaPh 
Novell 

Maxell s X0 
Mum re 5a 


7 3 OMl Cp 

15* 4% OcuUra 
5* lft Oceanor 
17* Sft OcIH 

JSSSe A 

25% 18 OW Km X6 
27* 17 OldStn 156 
2 S% 15% Omnlcm X8 
Uft 8% OneHc X0 
19 Uto OWICC 
27% 12% Opt ICW 
19% 7* Oracle s 
10% 3% Orbit 
3ft 1* Orta 
16 6% OmfFd .ISr 

41 U Osh BA 6 -28a 
32* 13 OstlkT B X0 
22* 16% OttrTP S 
21% 4* OwttetC 


Kft 9% KLA "55 2440 18% 17% IB* + Ito 

21* 10% Katnon s XO M 12 M8 1W2 17 17% + * 

22ft to* KorcW a .16 X 16 Mi IF* 19 mjj * * 


22ft TO* KorcW a.16 I tt » W 3 

34 is* Koyden 30 J M 7W Wft 29 29ft + ft 

49% 77* KlyS A s 56 1JW » + vs 

JS 19* Kemp * 32 U 9 »P 34 24 + ft 

19 9ft KvCnLt ,X0 M 6 U1 Uft U% 12* + * 

41* 29 KevCen IMb 2 7 17 .30 37 36* 37 


17 17* + ft 

9* 10ft- ft 


JS 8 S!S 

17ft Mft LaWIT B J0 . » ljlt IgJ 12 JE % 

12* 3% Lorn As - 31 5£ 7% 7* »*- * 

23* 14 LOOttf S XIJB 48 11 1W T7 ]«. 17 + * 

26 16* ' "««*■ a 84 36 U 293 18* 18 18 -■ 

29 14* LOWSfl I J4 S 30 37* 37* 3tP6 37ft + * 


U% AtoMCI 
14* 3ft MDT Cp 


93S 3ft 3ft . 

_ a 208 5* 5* Sft - 

X7v x — a ii* ii* u% - » 

^ ax 10 57 24* M* 24*- » 

.550 4 15ft TOft ISft — 

I 18 27M 16* H 14%+ * 
I » 3663 64 , Q% ffi* + » 
tjl <7 a 9 37* B* 33% — ft 

_ _ 44 12% 12% U* — * 
_ 36 445 13* 13 TOft + ft 
.17 3 1JU73S 18* W* J# 

. 32 2004 16ft 15% 15%- % 
1 JO U 1 8 40* 59 60* + ft 
_ 13224H Sft TO* U*- % 
_ IS 2247 IQ* 9* 18 - 

M 5 

— 3413108 14ft 14ft 14* _ 

r T7 M1 13ft 12* TO* - * 


22ft B 
10* 3to 
35% I Oft 
78 43ft 
18% Sft 
23* 8* 
Uft 3* 
18* 5% 
19 4ft 
20* Uft 
35 19* 

60* 31ft 
33ft 17 
29ft T2% 
20* 11 
19* 10* 
X* 16% 
15* 6ft 
40* W 
Sft lft 
a* if 
5WO 1* 

Uft 5 
25* 10* 
21 11* 
II* 6% 
40ft 36 
13ft 6* 
30* 15* 
12* B* 
23ft lift 
40ft 23* 
18* S% 
W 8* 
18* 7* 

saw a* 

41 17ft 
12* 7ft 
11 5* 

17* 11* 
12ft 8% 
23* Mto 
27 15 
45ft 35 
29ft Uft 
14ft 5* 
IB* 4 


PC Feeds 

PACE 

PCS 

Pocor lXOo 
PocOira/ JOB 

PocPst 50 

Pantern 


PaulHr 9 
POYOm s 
P«nbg> 1X0 . 
PMQEfl 3M ; 
Pentalr 33b : 
Pemri s 
PeobHrt 54 . 
PBcftor 36 , 
PeoWsI 
PBfbS s . 
Petnte 1.12 . 
Phrma 
Phrmcl .lk 
PhrmK 
PhneMd 
PicSov s 
PIcCo* x* : 
PtoAF i 
PtonHI 1X6 ; 
PtvFve 
P icy Mo 
PortBk 

PwjiphSv 50 ; 
PrecCst X6 
Picwrts 
pretiie XB 
PrstnCd 50 ! 
prlceco „ 
PreeTR St 
Prtnwll 

Pr®5 3 . 

PivBksn J* 
PrvLfe JJp : 
ppSdBc xq j 
PllttlPB X4 ' 
PuUtBan .11 
PvrmT 
Omax 


1041 27 
339 82* 
74 9* 

163 14 
96 24* 
2394 33* 
53 24* 
3 +1* 
44# M* 
271 23% 
77 11* 
765 Wft 
196 12* 
1026 9% 

2098 19* 
5135 12 
37 40 
574 22* 
365 22% 
367 12ft 
92 23% 
35 7* 
154 16ft 
69 13* 
708 19 

3 ’IS 

4431 25% 
815 4ft 

35 46* 

3746 28* 
217 9* 

505 lira 
360 16ft 

36 59 
295 42* 
190 21ft 

49 28* 
71 19ft 
18 12* 
196 7* 

5327 28* 
1499 20* 
23 Uto 


678 Sft 
» 7 

738 Sto 
2536 14% 
1646 27 
329 Mft 
349 22* 
V» TO 
1519 19ft 
IS U 
115 16* 
17 14 
2793 19 
712 5ft 
444 2* 

48 12% 
3046 27* 
446 15* 
1ST TO* 
lOOu 22 


i 1111 22ft 

; 660 9* 
' +1 Kft 

1 5 12 7 * 

fcK 14* 

! 453 14ft 
. 657 8 

’ a 1: L 

. 51 4* 

S lbft 

84 

■ 48 58 

> SM 31ft 
1 754 16ft 
I 5905 18* 
! 304 19* 
1 69 24* 

I 1QW B* 
! 333 24ft 
. 136 l“ra 
f 1* 21* 

8 1 5ft 
I 11* 

I 1578 16 
> 659 16* 
t 47 8ft 

1459 24 
, 317 Uft 
73 20* 
l 305 40* 
502 TO 
48S 17ft 
3989 16 
3451 40 
31 29% 

s r 

533 20* 
265 Wft 
IX 30ft 
2M a* 
1613d 15% 
113 5ft 


Uft QuakOl Si 11 14 126 23ft 


M% 8 Quorum 
TOft 3* Qulkstv s 


. _ m nv. 
_ 13 206 6 


9* 9to _ 
22% Mft + ft 
KBfc fl + to 
5% 6 + ft 


17* 10* RPM s 
13* 7* RodSv* 


18* RedknL 3D 


St 13 W 493 16* Uft 16* + to 
-TOO IX M 189 TOft 10* 10* . 


13% 4ft Reeves 
7 2% RocvEI 

24 10 Regina s 

17* 9* RegIBc 
17% W Reals s 
13* Bto Repan 
21 5ft Replan 
17* 11* RepAm 
lOft 5 RestMg 


Jle 2X 9 
JO 1J 27 
X5e A . 

.342 
J4 1.9 TO 
XI J 15 


. I 45* 20* ReulH s 57e 1.9 ^ 2672 29* 


W& 3»m Rewssa _ 9 

37ft Uft ReyRv J76 4J 0 
38* 22 RlMnPI . „ 

11* 3 Rlbilm _ - 

22ft V* RchmHI .106 X M 
29% 17 RfMSNf MO 4X325 
43 23* Roods v 1.10 36 73 
23* 7 RbtHIt s - 28 

Mft a Roches J4 2J 11 

12ft 7% RsvttFd -10a IX 4 
19ft 7* RrneB J6o IX 10 
36 13ft Rnsptch - 21 

lift 3* RossStr _ 11 

25* Uft Rous* St 13 16 
n ito Rovlnr s - 24 
16 5* RvonF _ 17 


18 U% 34* M* 

a a a ss = 

793U2S 24 24ft + ft 

15B 13* 13% Uto + ft 
1 Mto 16* Mlfe _ 
m 12ft Uto 12ft - 
05 7ft 7 7* + * 

62 13 17* TO* — ft 

71 9* 9* 9*- * 

R 29* 39* 29*+ ft 
42 7ft 6*e 6* + ft 

PIP 

M 22ft 32* 22* + ft 


£ A ss 

8« ^k 5k 


.160 IX 10 142 
_ 21 1 
_ 11 609 
Si 13 66 736 

: 17 W8 


9ft 9ft 9ft ~ ft 
19* 19* 19* _ 


4% 6ft 

5% 5* 


23ft 11ft : 
20* 10* ! 
34ft 7*: 

S itoi 


37ft 15* 

Uft Sto 

16* 'mS 


: | X5e 3 
CF AB*JJ3e 33 


X56 J 33 644 20* 

r 

1X8 4J 7 Ml 25% 


_ ai% U% 

* Sft Mto 


l S 2X0 4X 6 13 

_ 23 8 

I -4 

1 S .16 - 18 

BT JS U 27 IB 

lA XI 1J 15 I 


lass M “ 

4* 1% Sdtex 

31 9% Seagate 

TOft 16* s^rat J4 J 

17% 9% sc tael XB 6X 
27ft 17* Se kilns 1J4 5.1 
Uft 6% Sensor .10 1J 

20* 9% Seaueni 

10* 3 SvcMer XB X 

Uto 4ft SvOOic X8I _ 

29to W ShrMed X0 17 


wwm 

46ft 46 46ft + lto 
^% 25ft + £ 

i ilia 

25* Mft 25ft — ft 


XU _ 917153 5* 4to 

JO 37 12 2283 21 to 71* 


B2ft B2ft- * 
Bto 9* + * 
Uto 14 _ 

23ft 23*6 +■ * 
33 33* + % 

3 % 23% - ft 

% 40* _ 

14 14 - * 

23% 23* +■ * 
11* II*- to 
16 16 _ 
12% 12% + * 
9ft 9ft + ft 
18% W + * 
IQto 11* + * 
3»ft 40 + * 

23ft 23ft _ 
22 22* +>1 
TO TOM . 
23 23ft- % 

7% 7* - 

IS% 16 

Uft 13% _ 

18ft 18% + to 
Uto 15* _ 

4% 4to-'ra 
26% 25%+ to 
4% 6% - 

27* 28 + % 

9ft 9* + * 
We Ura _ 
MM 16% + * 
57 57ft + % 

41% 42* + * 

21 21ft _ 

28 a 

19 If 

12* 12*- ft 
7to 7* - 

» 27* +1 

19ft 19% - ft 
11* 11* + * 


4ft 4* + Ue 
7 7 - ft 

2ft 2ft _ 

Uto Mft + * 
26% 27 + * 

33 TOft + * 

S 22* + * 
20 + ft 

If 19ft _ 

12% 13% _ 

16 16 -. 

13ft 13% 

18ft 18% + * 

l^ra 2% + v! 

12ft 17% - to 
26* 27*+ * 
15 15 

19* 19* 

51* 22 + * 

1 

21* 21* + * 
8* Bto- ft 

r 2S% - 

76 +1 

M* 14* + to 

%]«-« 
13* 13 + % 
4* 4* _ 

M >4 - ft 

TOft 24 + ft 

57ft 58 + ft 

30* 31 + * 

16 U - ft 

18* 18ft + ft 
W 19 - * 

23* 23*- * 
Bft 8ft _ 

u ii* + * 
is* IS* - ft 
15% 16% + * 

8 8 

36% 37% + % 
10* 10* - 
23 23*- * 

11* 11* . 
20 20* + *, 
39ft 40* + ft 
12* 13 + ft 

12* TO* - * 
15 15* - 

30* 39*+ * 
29% Sft f * 
lOft 10* + ft I 
7ft a _ 

13% Uto 
11* 11* - * 
30ft 20* + ft 
19* 19* + ft 
29% 29% _ ■ 

27* a +1 

14ft IS* + % 


TOft 18 Shonev .18 J 18 1*77 26* M 26* + * 

74% 4ft SJtrHtf s . 79 2373 Mto 16 M* + to 

50* 30* ShlinAI TO 3 24 649 45* 44* 44% + ft 

22* Ift ShimD I _ 15 3539 19* 11* W*+l* 

25 10% SlIcnGf .30287324* 23* 24 + * 

Uft Sft Sn IcanS , _ 13 594 14 13ft 13% + * 

14* 4ft SI lien VI t - 14 401 4ft 6% 6% — ft 

12 3% Sinew _ 29 2567 9* 8 Bft + ft 

15* 5* SimAIr - 13 2620u 15ft Mto 15, _ 

17* 7 Slmoln 36 3X 17 354 16* 15% 16* + ft 

21* 10* SWer _ 16 121 17% 17 17* + * 

34* 14* SmthF . 9 63 34 33ft 33% _ 

40 26ft Society 1X4 33 70 7054 36% 34ft 34ft - * 

23ft 12% SodvSv X0 3.1 7 102 70 , Wft 19ft _ 

21* 4* SffwPb . 22 1499U 22* 21 22* + 1* 

M 8% SomrSv ,19e IX 6 385 12* TOft TO* + * 

30% 18 SonoePd 80 2XW7W2nfc»J»ft + % 
26* 17% SCortil 44 2X 9 183 22% 23* 22ft + ft 

29 20 SCalYVt 2X2 7.1 10 11 39 Sft 28ft _ 

24* U Sonnet _ 23 .18 18* 17% U* + ft 

21* 9ft Son I us v _ . 

24*16 Soutrst JB 42 8 


11% 4ft Synnia 
12 «* SWttn 

23% 7* SySaftw 
32% 18ft Svshnt 
15* 7ft TBC 6 
34 19ft TCA 
17 4* TCBY 

13* 6* TCP 
6* 1* TPt Eli 
5* 1% Tondon 
16* 7 TchOta 


Sunwst s lXOa 4.1 8 


.263 147 I* 7ft 7* + ft 
_ 7 507 4* 4ft 4* — ft 

_ 24 2322 19* 18* 19* + 1* 

XOo U 28 337 32% 32 32ft + * 

. 11 568 14* 14 14* . 

32 1.0 54 no 30% 30* 30ft + * 

XlO .1 B >057 13ft 12* IMS - * 

. . 37 9* 9* 9% - 

_ _ 251 5* 5 5* 

. 5 1797 2% 2ft 2>ra + >ra 

_ 14 T744u 16ft 15% 15% 


- I 140 115ft Tecum 3J0a 2J 11 3 M6» 146ftl66ft -2 


30* 16* TlanA * 
S3* 19ft Tetecrd 
16ft 5ft Tel mate 
16* 9* Teltta 
27ft TOft Tetoron 


27ft TOft Tototon 
TO 16 Tennant 
24* 7 Termite 
25* 12% 3Com 
20* 7 ThftyRt 
85* 40ft TokJaF 


TlanA t _ -149TO 24* 2114 24 ft + to 

Ttsfscrd 30 J TO 892 37% 36* 36* + ft 

Toimatc . » 1180 TO lift 11* + * 

Tel ate’ _ 17 263 14* 14ft 14% + * 

Tehran XII _ 22 1500 TOft 21ft Bft +1* 

Tennant .96 14 15 41 a 27ft 27* - ft 

TermflO _ 67 653 18* 18 II + ft 

3Com . 25 3450 3D 19* 19* + to 

ThftyRt - 14 409 TO I? W - 


20* 7 ThftyRt _ 14 409 TO 19 If. . 

Sto 40ft tSEfs X4r J 66 136 74% 73% 73% -3ft 

17% 5* Toon* s J7e 2X B U3 15* 15ft 15* + ft 

77 5% Tro<7 Inti - 8 TO 14* 16. 16 - * 


77 5% Trotilnti 

40% TO TWA pf 
30% 12% TmMy s 
15 Bto Trnwtt 
14% 7ft TrtadSv 
18* I Trim td 
2Sfe 13% TruiJo 
34*21 THTcp 
29* 15* 20Cnln 
17* 7 TveoTv 

23* IBto Tyson 


B* 3% U5MX _ - - 

30 IBft UST CP xa 25 10 
17 Sft UTL . . - 12 

48 32 UJtrBd 1.16 15 10 
29 13 Untaco S X0 12 11 


_ 8 112 M* 16 M - * 

. _ 11 29% 29ft »%— * 

. 19 110 23* 22% 22% - 

Xle X 11 36 U 12ft 13 + ft 

. 17 284 12ft Uto 12% + * 

_ 26 215 13 TOft TOft - ft 

36 IX 72 30 23* 22% 23ft — ft 

XI U 7 m 23ft 23 TOM . 

J6 23 TO 571 16ft 15ft 16 + * 

. 7 1583 13% 13* 13* + ft 

J4 J 14 2568 18M 17% 18 +* 

U ~ I 

T"I 99 5* SW 5M Z 

52 25 10 10 20% 20% 20% — ft 

_ 12 311 Ift 8 Bft + ft 


_ 12 311 8ft 8 Bft + ft 
1.14 15 10 33 TO* 33^* 33% . 
iS 22 11 40 TO 27ft 27* + * 


Sales flams are unoftittaL Yearly htate ond tewg retwtt 

MPfuni or ipOrf has bcdfi poWsttibyeort hlflh low ronoe wWI 
StaiSmd ore shown lor the newitott 
mtM. rotes « dlvMtn8»flni teinuoi diilwrsementB based on 
me latest deetaratt on, . 

b-~S2luorrrte5t«> ,v, ‘i«fl | F ,u ** ,Bek ‘ ,,w * dBmL 

e — i iqukWtao dividend. 
tM — aa lftd. ., . 

i=aSS3SS’S4'SS. , 5 

ra^ l ^ t SSd’5 ? »l3%l5 year, on accumulative 

wtHiltiestarfgliromM. 
nd_Mwt itaydeitverft 

r^atvhfcnd^etarad or poltt hi proccdlnsr TO months Plus 
Ofvtdenil beolns w«h date o» split. 

?iimSd5ta nmimmei 

cash valuo on ex-divKlond or watstrlogtion van. 
u — new yearly niah. 

y* or recetversWo 6f Ijelno reoHMiUttfl m** 

ATtM Aflf5sKurHleeBiswneoby»o, eom- 

nM > iZwhan ffletrl bated, 
wl— when Issued, 
ww— with warrants, 
x — eiMiMdond l er 
xrflo— ex-dlStrlbultarL 
xw — without wui ite tU. 
y — .nMCvidend and «les in toil 
y Id— yield. 
z— aalosInhMl. 


Mft Uto Unit! _ 11 551 24* 

37* Mft UnNatl 1X6 4X 9 TO 29 

35* Mft UnPIntr .72 18 15 63 25% 

32* 14% UACm X4 .1 44 su 31* 

24 Uft UBCol _ _ 212 15% 

16* 6 UnEdS S _ 11 189 10ft 

33* 20* UFkreC .96 16 5 2 27 

7 2* UHltOr . . 174 4 

27 10ft UTdSvrs .72 11 5 245 19 

28% IBto US Bc» 1.00 4.1 9 673 24% 

14* 4* US HltC .16 17 . 1409 6* 

48% 26 US Tral 1.16 2A 13 Ml 41% 

23* 13 UStotn TO IX 17 193 20V. 

TO* ]4% UnTeiev _ 45 55 31* 

TO 10% UnlvFr .12 X 13 361 Mft 

9* 3 UnvHIt -231 13963 7 

23ft 7* UnvSvg IX 80 M2u 22* 


lOft V Bond 1X0* 7X 


24U 24* + ft 

a* 28* + * 

35 25*- ft 

31 31ft + ft 
IS* 15* . 

1010 10* . 

27 27 + ft 

3* 3to 
18% 18% - * 
M* 24ft + * 
5* 6 - ft 
41 41 + * 

19% Wto - ft 
30% 31* +1 
ISft 15% + ft 
bft A*e + i* 
22* 22ft- ft 


19* 19* . 


17* 7ft VLSI 
Mft 6% VM Sll 
28* 17 VWR 
6ft 2* Valid Lg 
22* W% VnIFSL 
40* 22ft ValNtl 
44* 16* Valmnt 
26 20 voma 
11% 6% VnOSB 
22 13 Varltra 
21 10% Vo rien 

13* 4Bm veranx a 

P' 

IS* 4* view Ms 
W* 9% Viking 
29ft 12 Vhwnt 
TO* TO Vlrotek 
68* 38* Volvo 


Sft^ss? □* 

35 16% Wblbra 

sraee 


. 44 1578 10 
_ 36 173 Uft 
JO 4X 12 65 20% 

_30Q ms Aft 

. 6 73 13* 

1X4 SX - 150* 37ft 

* “ '1 A MW 

• ,0> 35 3l3u TOW 

XOblO 13 TO TOW 

464 5ft 

- g % 
r n Sfl if* 


XI 1J 20 
JS 25 19 
XU. 


IK4 14* + % 
9ft 9% + * 
I3 1 - 13* + * 

a* a* - w 

if* TO* — ft 

iisis 

101V TO* - 

§ I^ +1 _ 

4“>e 5 — *n» 

23ft 24 + * 

16* Uft _ 
13% IS ♦ * 




65 4to 4* 4* + * 

saais-i, 

SB Bft 8* a* . I 

#6 a%ss:a 

" ll* Uft in I 

81 9* 9ft 9* _| 


■En 1JB 82 M a 

L .96 3X 7 159 

B S X0 23 8 TO 

sind .TO X U U 

(P J2> L5 13 S 

rm .14 J 14 4jj 

nn _ 18 23 

itr XBe X 13 31 


5* + * I 
31ft + ft 


31* 18* ShoneNI 1X8 5.1 II 6615 2M 24% 25M + * 


J 18 1*77 24* 26 26* + * I 

_ 19 23U MU M M* + to , 

J 24 649 45* 44* 44% + ft 

_ IS 3539 19% 1I*W*+1* 
.30287324* 23* 34 +%1 

_ 13 594 14 13ft 13% + * 

- 14 601 6to 6% 6% - ft 

_ 29 2567 9* 8 Ift + ft I 

- 13 2S20u 15ft M* 15, _ 

3X 17 354 16* 15% 16* + ft ! 

- 16 121 17% 17 17% + * 

. 9 63 34 33ft 33% . 


JS 7 VWwirw .14 3 
a* 12ft Wetatt s 
35ft 12 Wetonn __ - 

22* uft Wem»r XBe X 
21* 9ft WstCoo „ - 

40 18ft WttFSL XOe IX 
24% Bft WjtnPtJ 
19% 9ft W1TIA 
24 12% WStmrk - 

24% 13ft WmorC XO 3J 
23 11 Weston 
32 lift VftfwOn „ - 

Mft I Sto Wettro s X U 
2Sto 13 WheTTeh - 

45ft 21 WllyJ A 1.18 19 
61* 30% Wllloml UO 2X 
22ft 12 WlltAL. _ - 

15ft B% W1ISFS JOe 2.1 
32WM WllmTr A4 2.9 
13* 6to WllsnF 
15W 4V. Wlndm t - 

22% U WlserO XO 25 
18% 8* Wotohn J4 17 
22 4ft WolvEx - 

25* Mto Wortha X4 20 
21 11% Wyman XO 5J 

39% 13* Wyst - 


790 29% 28% 29ft + % 

183 22% 22* 22ft + ft 

11 29 TOW TXVl 

18 11* 17% 11* + ft 

2Z7 TOW TO% 20% 

24* 20% 20W 20% + ft 


XOe IX 8 124 a* 

_ 16 2599 TO* 

_ 22 103 17ft 

_ _ 183 TOft 

XO 32 - 322 19* 

_ 21 144 Uft 

. 17 4475 Wft 

53 « 15 473 23* 

. 28 853 24* 

.10 29 35 4 38ft 

ii0 2X 9 1085 50% 

_ 8 40* Mft 

JOe 2.1 9 TO 9ft 

JU 19 11 150 28W 

. TO 250 11 

. M 16750 16* 

X0 25 53 a 14ft 

■* !? S & 

A6 20 IS 1537 21* 

XO SX 13 97 15 

_ 10 2939 19ft 

xrz 

_ IB 422 2* 

. . 2009 T3ft 

* ;a 

: VS § 

.. 395 6ft 


a* = 

12% 13 

17ft U* + * 
Uto 15*+ * 
26* 2^_ _ 

fes.** 

14* Mft + * 

Uto U* + H 

£ * 

22% 23 _ 

18 18% + ft 

16* 16ft + * 
TO 13* + ft 
23W 23%+ ft 
23ft M* +1 
37 38ft + 1* 
49ft 50* + ft 
13% U%- ft 
9ft *ft _ 
30 28ft + * 
10 * 11 + * 
1SW 15% + * 
16* 16* - ft 
14* 14* _ 

Uft 13ft - 
31ft 21%+ ft 
14% 15 + * 

If 19* + * 


28 12 XL Dt 8 - U «g % 

raw 6% XOMA _ 2009 1 IVp 

30* 11 X-Rlle X8 X TO Item 39% 
15 * 4% Xlcor - ° 7£? 

S% J* jviSic : 1 | g 

SSt^^STf. X2 3X17 ^ £ 


38ft 27ft Sovran 144 U 9 «0 TOft TO* TO* + ft 

16* 6* SWeoel .1* IX 12 146 10* 9* W - * 

16* 3ft SKUUUc _ _ 693 6* 6 6* + W 

TOft 15 StdRra XB 2J 16 315 22* 21% TO 

35* 16ft 5taS.Bc 52 2J 10 3264 Bft 22% 22* — ft 

79 15* Slw Be s X0 4X 11 76 20* 20 20* - 

21ft 9 Steel T 3 _ TO 1596 17 15% 16% + ft 

27ft 12ft SlewStv _ 8 385 26% 26 26 + % 

21* 10% Stwlnf 76 63 22 24 T6W 16* U* - ft 

37% 15* Straha - V 3341 29 TOft TO% + ft 

50 30% StrwbCI 1.10b 3X 9 340 TO TO% TO% _ 

17% 5* StrucUy _ M 12 17ft 17ft 17ft _ 

29 12* Stryker - 36 7M TOW TO TOft + % 

78 53ft StudL vt 75 74% 74 74 — 1 

13* 5 Subaru - - 1*31 5% SW 5ft — 

16* 6 SuffFln .101 - - 219 1 7 7-1* 

14% 5 Sumgph . - 839 14% 14* 14ft _ 

22 TOW Swncrp M 1J 11 605u 22ft 71% TO + ft 

Mft 19ft Su^HB 32b 11 11 54 23W TO* TOW+ * 

19% 9* SunGrd _ TO 1060 19 T7% W +1* 

45* 14ft SunMIc - 2717849 » ?7W 38* + to 


43ft 18% ZtanUt 
17% 7 Zondvn 


5X -. 6 3SY. 

_ 31 228 8% 


25* 24 + % 

12 13* +1 

29ft 30 + * 

9* 10ft + ft 
Sft 5* - 

Ito 9% +1 
6* 4* — % 
26* 2kft + * 
25% 25% + % 
SW SW - * 


Vfed nesda^ 

AMEX 


Closing 


37ft »* + to 
24* 24* 

7ft Tto + ft 
6* 4ft- ft 


Tables include the nationwide prices 
op to the closing on Wall Street 
and da not reflect late trades elsewhere. 


12 Month 
HletiLQW 5>0tt 


Sb. Cta* 

Dlv. Yld- PE I Ota HWi LOW Quo'. OTW 


(Coarinaed) 


16% 7W TumB B 
26 14% TumrC 1J0 7.1 

7% 4% TmEa X2e 9.9 

11* Sft TwPeson 


12* 4* unicorp 60 03 

10* 5* Unlmar 1.17ol8X 

11% 4% UnVoty 6 

2W 1* UFOOOA 4 

9ft 2W Lit Mod 

19ft Mto US Cel n 
11% 7* unlieiv 9 

Uto 4% unvPat „ 

14* 7 UncRsl TO 


56 IS Mto lfto— * 

5 MU 18* 18* +- ft 

75 6* 6% 6* — ft 

13 3% 3* 3* 


19 4to 4% 6% 

65 6ft 6* 6ft + * 

56 7ft 6ft 7 + * 

16 1* 1* lfa— ft 

W 3% 3* 3* — ft 

3*8 20% l«W 3D +1 
2 7ft 7* Tto 

47 5 4% 5 

23 10 9to 9* + ft 


* * 
10ft 7% 
9 6 

48ft TOft 
IBft 6ft 
10 2* 
25* M* 
10 1 
18 4% 

aft id 

26* IBft 
22W 7% 

6* 2% 
3ft * 
16% *to 
11* SW 
lift 5ft 
9* 4% 

39ft 18 


3* K. 
19ft 9* 
W 9% 
8* 3* 
369 ISO 
27 17ft 
14 6 

14 6 

4* 1 

6* 4 

'#* ift 

7VJ 3W 
TO* 9* 

9ft 3to 
52ft 45 

a* 4* 

29ft 11 
18% 13* 
9* *to 
6* a* 
ISft 11 
59 49 

Mft 5* 
I* 4 


VHT .9D012X 8 

VHTwrt . , , 
VST LMeM4 6 

ValFro X15 
ValSPpr X0 IX 16 
VHtaTc 18 

Verlt 

VtAmCi XO IX 11 

VtRsh 

Versar 

Viacom 

VlocmPf 3X7tl5J 

viatais 12 


X*b X 14 
JO 2X 13 
J3 10 12 
XO 5X 
X0 IX 53 


34 7% 7ft 

94 ft ft 
37 9* 9 

35 i% 8* 
43 27% 27* 

593 15* 15% 
5 6% 4W 

325 22 TO 
2 1* 1* 
1 6 * 6 * 
493 24% Mft 
464 25* 25* 
62 13ft 13 
113 5% 5* 

9 % % 

23 .7% 7 
3U Uto lift 
255 11% lift 
M 7* 7ft 

1 Sift 21ft 


7* + * 

ft 

9 — ft 
8% + W 
27W + * 
16 *1 
4* + ft 
TOft +lft 
1*— ft 
6* 

Mft— ft 
35* 

131% + ft 
5% + ft 
% + ft 
7* + * 
It* + to 
lift + ft 
7* + ft 
TOft 





31 

to 

* 


.16 

IX 

1512595 

10% 

10* 

10* + * 

.11 

1.1 

15 

3 

10* 

10* 

10* 



13 

112 

bto 

6* 

Aft— ft 

1X6 

3 

19 

« 31 1 ft 308*809%— % 

1X0 

5X 

21 

18 

»* 

M 

M* + ft 

X0O 25 

12 

5 

B 

7* 

a + v% 

.16b 10 

12 

6 


7* 

8 




W 

7* 

2* 

2* 

X8e 93 


3? 

4* 

4ft 

4ft— ft 

.ue IX 

10 

9 

10ft 

10ft 

10ft— ft 

.16 

3X 

11 

10 

5ft 

Sft 

5* 




71 

m 

Sto 

5ft + ft 

35 

IX 

6 

1 

16* 

16* 

16* + * 


4ft 1 XrxCvwt 


2* % YonkCo 


26 1W 1* Ito 

63 7% 7* 7% +* 

tt 1 * ****** 

lte 46* 46* 46* + * 
4 6* 6* 6*— ft 
755 lift ISft 15ft— ft 
57 MW 18* IB* — ft 
11 7% 7W 7% 

17 4 3* 4 + * 

6 13* U* 13* 
20ESS* SSW 55% — * 
11 12* 13 12 

a 7% 7* 7% + ft 


12 Ito 1* lft + ft 


3 51 to ft ft— ft 
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ACROSS 
1 Southern Slav 

6 Addis 

11 Sword cases 

13 Emote 

15 Barracks gag 

16 Obviousness 

17 Ending for 
super 

18 Strength 

20 Bank nook 
abbr. 

21 On a cruise 

23 Carry on 

24 Prop for 
Chaplin 

25 Zoo attractions 

27 Summer on the 
Seine 

28 Lope and pace 

29 Commemora- 
tive pillar 

31 What Junior 
runs 

33 River basin 

35 Shards 

37 North or 

Hardy 

40 Rub 

41 Alias 

43 Conductor 
Koussevitzky 

45 Honey factory 

46 Terms or a 
sale 


47 Tumult 

48 KeelbiU 

49 Frocks 

52 Day, in 
Durango 

53 Annuitant 
55 He lives for 

love 

57 Prayers 

58 Results when 
juice is 
reduced 

59 Finnish bath 

60 Abounds 


1 Selects 

2 Withdrawal 

3 Lout 

4 At the peak 

5 Norse god 

6 Stop, to a sailor 

7 They’re taken 
at Vegas 

8 “We the 

World" 

9 Symbol of 
minimal help 

10 Stresses 

11 Islamic sect 

12 Fifth Avenue 
sight 

13 Starters 

14 Sorts 

19 Gear for an 
aquatic sport 


22 Menhaden 
24 Egg inspector 
26 Frederick 
Douglass was 
one 

28 Manxmen 
30 Eris's brat 
32 Greek ar 

34 Blackboard 
adjuncts 

35 Black eyes 

36 Eugene O'Neill 
heroine 

38 Metal used for 
points of gold 
pens 

39 Selfish ones 
40Coochie- 

coochiegin 

42 Hafez al , 

Syrian 
President 
44 States, to 
Stephanie 

46 Scene of the 
action 

49 "Winter's 
Tale" lord 

50 Issue forth 
51 " — achieve 

greatness 

Shak. 

54 Houston inst. 
56 Sterlet 
delicacy 


0 New York Times, edited by Eugene Malabo. 


DENNIS THE MENACE 






* Just checkin' to see what ito eoiNs 

TO BE THANKFUL FOR TONIGHT." 


rai THAT SCRAMBLED WORD GAME 
nJ I I L/f ik y U hj A . by Henri Arnold and Bob Lee 

Unscramble thus four Jumbles, | Amazlna how you held 1 
foS'SK ySS! W0 ' tofa,,n I thsl pose for Iwura 


BimiR 


VETEN 


ULSSET 


MISTEY 



WITH THIS MNP 
OF YYORK.THE /WO PEL. 
NEVER SEBWEP TO 
FEEL FATIGUE. 


Now arrange the dieted letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


*wer“m-axjxxxir 

(Answers tomorrow) 

Yesterday's I FALa > T BOUGH STAGE GHETTO 

| Answer: YouH new tone weight If yo u by to do no 
more than this— LAUGH fT OFF 

WEATHER 
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PEANUTS 


Gone With the Wind ill 
The story of Rhett 
and Scarlett. 


It was a dark and 
stormy marriage. 





books 


DEALERS AND DREAMERS: u. ^ * 1* 

A New Look at the New Deal * * 

By Joseph P. Lash. Illustrated. 510 pages. ^fySsMaa^ * 

S24 95. Doubleday & Co.. 666 fifth A\e- Rbscnmao and Ratfoni G. TugwdL 

«* ^ York, k Y. >0,03. -» 

Reviewed by „ er. v.h^ Rocae^t' s aaem«a t rorived B 

Christopher Lehmann-Haupt 

r-w-i ure <t,» i,m hnnV ihni Joseph r. Lash nmM . tvnemlcBt M i npe te er, ' 


O. Douglas. Minina Eccfcs, Jerome 
Leon Henderson. Alger Hiss, Harry H 
Harold lekes, Hugh & Johnson, James 


: Fi 


BLONDBE 

I DECIDED NO MORE ^ 
STAYING OUT wrm THE 
— , BOYS k 


SO LAST ttt&fO THA.T MUST I'LL SAY- «/ WIFE 

I CAME "TOWE SUSPfcSCD -f SAINTS? - 

H PftE R IGMTfr EVERYONE AT ^ 

satarte^n lf rT * 


mrL 


oS AND MY DOG 

=FS err me 




BEETLE BAILEY 


y/here's 

BEETLE? 


I OOULPN'T WAKE 
HIM SO I PUT HIM 
UNPER A COLO 
V SHOWER 


HE'LL RUN I 
SCREAMING OUT | 
HERE ANY i 

SECOND a 


EUROPE 


Amslenhim 

Attorn 

Barcelona 


Coxta Dot Sol 
Dublin 
■din burgh 
Florence 
Frankfort 
Genova 
HOtoinkl 
Lai Palmas 


prasue 

ReyhtavBi 

Rama 

Stockholm 

Strasbourg 

Venice 

Vienna 


LOW 
C F 
it 01 St 
14 57 a 
30 «8 tr 
17 63 tr 

14 57 a 

13 55 r 

15 59 0 

1C 61 tr 

12 54 o 

19 60 d 

7 43 d 
0 43 0 

14 57 tr 

16 oi a 

11 53 tr 

15 S* Ir 

20 OS d 
if 60 a 

14 57 Cl 

15 59 If 
IB 64 fr 
15 59 h- 

12 54 r 

17 63 tr 
15 59 fr 
17 03 cl 
10 50 o 
5 41 r 

15 59 IT 
14 57 o 

14 57 cl 
17 63 fr 

15 59 cJ 
U 55 x 
10 50 cl 


MIDDLE EAST 

Ankara 19 66 0 46 


Ankara 19 66 8 46 a 

SSS 1 5i 5 2 n if 

SSSSS* 5 « 1 « g 

JeroHUom £ 2e 2 2 E 

TetAvhr 31 08 90 68 fr 

OCEANIA 

Anridtmd 15 5? 8 44 fT 

t^y 17 61 10 50 sb 

cKtoudv; io-iowy; fr- M ri MftH; 

sh-sho wer s; *v*onaw. el stormy. 


ASIA 

HIGH 

LOW 


C 

F 

C 

F 

Bamkek 

34 

93 

26 

79 

BMlag 

28 

82 

29 

72 

Hang Kong 

31 

88 

0 

84 

Manila 

31 

a 

X 

48 

Hew Dauu 

33 

91 

23 

77 

Seoul 

31 

88 

X 

68 

5tumglMl 

23 

73 

21 

70 

Slitgaparo 

28 

82 

24 

75 

Taipei 

32 

H 

27 

81 

Tokyo 

25 

77 

19 

66 

AFRICA 

Alglen 

26 

79 

13 

55 

Cape Town 

14 

57 

7 

45 

Casabtanca 

23 

73 

19 

66 

Harare 

20 

68 

12 

54 

Lagos 

29 

84 

24 

75 

Nairobi 

22 

72 

8 

46 

Tori* 

29 

84 

18 

64 

LATIN AMERICA 


BeetiMAIrai 

19 

66 

10 

X 

cameos 

— 

— 

— 

— 

Lima 

18 

64 

12 

54 

Mexico Otr 

27 

81 

14 

57 

Mode Janeiro 

24 

75 

18 

64 

NORTH AMERICA 


Anchorage 

18 

61 

10 

X 

Atlanta 

35 

95 

22 

72 

Boston 

38 

97 

24 

7S 

Chicago 

37 

99 

X 

68 

Denver 

35 

95 

17 

63 

Detroit 

35 

95 

X 

48 

Honrima 

32 

90 

24 

73 

Naoshm 

11 

88 

22 

75 

Las Angeles 

27 

81 

17 

63 

Miami 

31 

0 

X 

77 

Minneapolis 

30 

86 

17 

63 

Mmfreal 

fl 

88 

19 

66 

Nassau 

S 

90 

35 

77 

New York 

36 

97 

X 

77 

San PnedKO 

20 

68 

14 

57 

Seattle 

25 

77 

14 

57 

Toronto 

32 

90 

17 

63 
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Reviewed by 

Christopher Lehmann-Haupt 

»T HIS was the last book that Joseph P-Ush 
A completed before dying at the age of 77 last 
August, and its publication is an occasion to 
honor the author for the productiveness of a 
writing career probably best known for its 
prize-winning two- volume biography of a clear 
nor Roosevdt, “Eleanor and Franklin and 
“Eleanor: The Years Alone.” 

But this “new look at the New Deal, as the 
book is subtitled, <**11* to mind one of those 

fortune- telling toys filled with dark fluid, 
which if you shake and then hold upright, 
reveals a die floating up from its depths with a 
“yes" or a “no" or a "maybe or a “7" or 
whatever on its facet. , _ 

Shake and hold steady “Dealers and Drap- 
ers,” and it reveals a history of New Deal 
le gisla tion, from the banking bill that recast 


sunny, benevolent puppeteer. 

Keep shaking "Dealers and Dkssxx? m 
vou get the ideological stnagle that went « 
heraccn people like TugwcOT wfaowtm^ ~ 
plan the economy, and those Bke Frukfng» 
and Supreme Court Justice Louis D. Btwd£- 
who wanted to break up the mats and i^S 
freedom to the marketplace. Or yon w* 
estimate of the New Deal’s success, wfcU 
concludes that, if indeed it was World W«tf] 
that finalty rescued the American eeaem 
then it was able to do so because it forcedj 
program of Keynesian deficit spending 
Roosevdt administratkm that hadtahe^ 
never been imposed. 

And at the end of his book, as if Lash hac 
eventually lost faith in the power of his toy* 
provide spontaneous answers to every qua 
don. he racks on a series of chapters: “aide 
and the New Deal," “Labor’s Magna Cuta.’ 


ibj^uauvu, i a vou ooM. jiiuviwi* nyvo* w eiujf img 

the Federal Reserve System, on through the ^on. fy. ads on a series of chapters: "wU 
Public Utility Holding Company Acl the ^ Deal," “Labor’s Magna Cana.’ 
Wagner Labor Relations Act, the Social Seen- “Communists and New Dealers." Tbcti 
rity Bill and the creation of the alphabetocracy n0 chapter on Jews and the New Da 
that, as Lash bdieves, helped to shift ixmtrol of heeause commentary oa this impmant th^ 
the American economy from Wall Street to a WOW en throughout the volume. 
Washington. , . In short. “Dealers and Dreamers" wQl ^ 

Shake and hold it steady again, and it revMte valuable to any reader with certain speciff 
a dual biography of two young New D»1 questions about the New Deal in mind. Q 
lawyers, Benjamin V. Cohen and Thomas G. course, you never know winch of them e 
Corcoran, who were variously known as “the gcring to be answered when, but that's probthf 

Gold Dust Twins" or the Damon and Pythias Au i«i™> f«* ™* ■* 

of the New Deal’s “Brains Trust," but who 
might better be likened to James Joyce's arche- 
typal twins, Shem the Penman and Shawn the 
Post. 

As* Lash writes of their relations to FDR: 


ANDY CAPP 


OK. because readers looking for one am* 
arc bound to be interested in the others. 

The only readers not addressed by this boa ■- 
are those without specific questions, wfate 
means most of us. Lash dearly wants m i 


OWrSWl LfKfi THAT 

NEW BARMAN # CHEEKY 

■ , YOUNG &HV1L.HE- 

Tkxrvt- called me 
CS3-3C GBONCVWA- 


DONTGrETlNTO AH 

^AWaWENT/ PET - j- 

X I'M NOT ) 5? N X5? 

1 > imr -< ff Cgft 

< saRroFtS=Sj 

\ BLOKE l 




MTS THAT] 

SORT OF ) 

>7 BLOKE 


As' Lash writes of their relations to FDR: taow that the New Deal made a great IT 
“Tom was one of his main scouts cm the Hill, ^ t^ its programs continue to mmte 

and Ben the draftsman of the bills that were toanage that he bdieves has grown inaeasmf 
sent up." Both left unpublished papers that j y apathetic to Roosevdt’s aduevententt! 


WIZARD of ID 

B wzftxx-Tft&ioeiftHfreiiie 

: -roPNK^rj 


aoe&tte 

t&iuz 0 wn 

<ZXJU?PUTHlM 


m MW LA&TM&4U WVW 

eewmtr 



REX MORGAN 

WELL, WERE W 
VOU ABLE TO I 
CONVINCE MR. I 
BALLARD THAT J 
THERE WILL 
BE A LIFE K 
FOR LINDA MM 
WITH OR 
wrm OUT l^P 
. ERIC - ? JhtC^. 




sent up." Both left unpublished papers that 
have served as major source material for this 
volume. 

Shake it yet again and up comes a roster of 
New Deal players — Adolph A. Berle, William 

Solution to Previous Puzzle 


□EGO oaSQ □□□□D 
□ODD □□□□ [DEEEB 
DDQB □□QQ QQQEE 
EEQDaQaaaGaEQE 
EQDH EQQ 
BBDEQB QQEQBDEB 
DEEEB OBDH DDE 
EDBGBQQaEEQEEDQ 
BEG □□□□ QBQBB 
□EQEQDQQ EBBQBD 
EBD BEQB 
EBESBE3BEBEEBBE 
BEQBE BEDE QDBD 
EBBED dDBE EEGE 
DBEEB HEED EBEO 


id 1 . 4 ‘iid 


But either he lacked a compelling thesis t 
shape his narrative, or his decision to begi 
with joint biographies of Cohen and Conan 

prevented torn from developing one. 

So you reach for the fortune- telling toy, an 
begin to shake it. Out of the murk come vim 
of the New Deal from the bottom up, from til 
inside out, and from die brainstorming jq 
sions of those people known as "FdixFrid 
toner's happy hot dogs." 

Up comes the happy realization that, ina 
the momentous years of the Roosevdt admit 
istration, very few kiss-and-tell books wet 
written. Lash has taken and tied together A 
source material that ought have formed fi 
basis of vindictive memoirs, had the poop} 
that Roosevdt manipulated behaved less cm 
ly. Even if the package is loose, it is bound t 
prove useful to readers sophisticated eaooghl 
know what they want out of it 

Christopher Lehmann-Haupt is on dteaeff, 
The New York Times. 
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IS THERE ANY SURE 
VYAY TO KNOW WHICH 
yY\AN WU4. BE A ^ 
potential. WlFt-W 
r . BEATER? H 


r NCff REAU-y, TUNE.' ) 
BUT ANY /HAN WHO J 
ABUSES A woman l- 
SEFORE MARRIAGE WILL 
CEKTAINLY DO SO DURING 
MARWAOE/THERE ARE, 
HOWEVER, DANGER SIGNS 

to Look for— some 

— f SUBTLE , SOME NOT/. 


BRIDGE 


The] 


By Alan Truscott 


spade response showed two of trumps, ruffed a hem a 
key cards, the ace of spades ruffed a spade. 


GARFIELD 

{ THIS ISA PRETTV TRIGKV 
PfJTT, GARFIELI7 ^ 


WHICH WAV PD VOU 
THINK IT WILL BREAK? 


DAVIS €rtt 


tp sav, 
RIGHT J 





R ERRI Shuman, a member and the diamond king, togeth- In the replay. North- So 
of the women’s team that er with the diamond queen, reached six diamonds. 1 
will represent the United Five no-trump confirmed that Shuman team gained 13 im 
States in the world champion- the partnership held all five and a step on the road to V* 
ships in October, has had other key cards, and South accepted ice. West was left todbeova . 
matters on her mind lately. the implied invitation to bid a the post-mortem that a o 
Her recent move from Cali- grand slam. Seven diamonds lead, instead of the obvu 
fornia to Manhattan, with a would have been relatively heart, would have defeated, 
new career as an options trad- easy if North had been slightly grand slam, 
er, has been followed by her stronger in spades or dia- 
engagement to Jim Mahaffey, moods. As it was. South was 
a leading Florida expert, and able to win the heart lead with north 

by recent victory in the inter- dummy's ace, take two spade * a 1,962 

national team playoffs in winners and lead a heart. oa43 

Memphis. West ruffed with the dia- *aj»i 

The diagramed deal helped mond five, forcing an overruff |)ll|l|| *sm • • 

her in the final session of senu- with the ace. A spade was led 06 I III VK ^ n,i: 

final play in Memphis. As from dummy for a ruff. When ii 8 .?.,., IJV 
South she was under pressure this suit broke, the rest was ^ 
when East opened three hearts, easy. Shuman drew trumps oak 

She ventured four diamonds, and crossed to dummy with a o inV* 7 j 

uneasily aware that she was club to discard her remaining ** 

exposed to a punishing penalty hearts on the established Both moa wnc vuhenNe. *. . 

double if West had a good spades. If East had held a WdtlJn * : 


mu 


■: fcfii 

ZX 

1 


*Q 108743 


han d with diamonds. 


doublet on spade, South would 


Her partner, Rhoda Walsh, have needed her to hold exact- 5* pas 

used key-card, the modern va- ly two diamonds. Then, South ^ 7 * p " 

riety of Blackwood. The five- would have drawn one round wntinjuteiunniu. 


Mddln«: 


Em South 

Vest 

3C 4* 

Pess 

Pees 5* 

Pass 

Pass 7 ^ 

Pass 

Pass 



*• 

4^ W*1 

■■ 

v-h «i« 0 l 
- o v fiat 
•I « aad 

■tT4« I 

■■ ■ *K-m 

f \ h-wfi 

m 

*WtV 
-.*■ i 4oMH 


W>Hd Stock Markets g- 

Via Agence France Pnssse Closing prices in local currencies, June 22. 


ABN Bank 

ACF Hokflna 

Aeoan 

Atotd 

Akzo 

AMEV 

A’Dom Rubber 
Amro Bank 
Bols 

Sutirmann Tett 
BVG 

Center Para 

CSM 

Etavtar 

Fakkor 

Gt^Brocodos 

Helnekan 

Hoaaowens 

Hunter Doualas 

lHCCakmd 

Int Mueller 

KLM 

KNP 

Nat Ned«r 

Nedllavd 

NMB Bank 

OceGrlnten 

PxAhoeC 

PNlipi 

Ratooo 

Rodtunco 

Roltnoo 

Rart n to 

Reval Dutch 

Unilever 

Van Onunaren 

VMF Stark 

VNU 

W— anwi 
Wotters/Klimer 


ANP-CBS Gem Index : uui 

Prertava : 25640 



Deutsche Bank 
DrKdnnrBank 
Fetdmuehle 


Haechst 

Koeoch 

Halzmann 

Horten 

Hussel 

IWKA 

tcoil + Sad 

Korataat 

Kauttot 

KHD 

KJoecfcner Werto 
Kniap Stahl 

Llndr 

UiHhOtoa 

MAN 

MHMsnann 
Metatloesell 
Muench Ruedc 
Nlxdart 
FBI 

Por i die 

Preussoa 

PWA 

Rwe 

Rtofnmelall 

Scherlna 

SEL 

Siemens 

Thvssen 

Worla 

Veto 

VEW 

Velkswaoen 

Walla 


AECI 1035 1040 

Afiecn »sk» ®soo 

Anaki American 4965 4900 


5aars HoMbw 
^ — 1 Shell 
STC 

Oom Prw. 1 SMOwrt.Bk 

Storehouse 

^ I Sun alliance 
I Tate and Lyle 

9S« 9500 pSSeml 

5S S TJ. Group 

^ TrofbUwrHKf 


Blweor 

Buffets 

GFSA 

Harmony 

Hlvetd Steel 

Kloof 

Nedtonk 

Rusptat 

SA Brews 

St Helena 

Sasol 

WMkom 

Western Deep 


2J7S 21M THF 

s«» HJIto^ r 

s is ysssr* 


124 IM LafartoCop 

59 SI Lntromf 

tm. 6** J dSEY 

445 444 rOreol 

381 373 t-VjMiH. 

237 226 MOtra 

120 117 Mnjln, 

10W. 10 W Mlctolln 

Z77 274 Moulinex 

490 4V3 Occktentole 

272 272 Porlbaa 

987 985 Pernod RlC 

810 811 Perrier 

155 152 Peugeot 

055 050 Prhrtemps 

344 338 Radtatedm 

322 322 Redouta 

259 254 Roussel Uctaj 

310 314 Sanoft 

480 474 Saint Goto In 

303 303 Skis Rosshmol 

175 173 Sadete Gann 


1345 ins Bonn 
Z772 2759 BouwrthvIMe 
IM TOO Gates Myer 

SS S?? 0100 

2505 2498 CRA 
182 181 CSR 

2300 2245 Dunlap 
217 210 Elders I XL 

8X45 7iB ICI Australia 
772 77® Magellan 

37X40 37550 MIM 

945 938 NatAust Bank 

884 875 News Carp 

1167 1145 N Broken Hill 
511 490 Poseidon 

771 695 QW Coal Trust 

2260 2350 Santos 
N_A_ 950 Thomas Notion 
718 720 Western Mining 


4J2 448 I ra 

435 *20 I Mm 

9B4 954 1 

480 *68 Adki 

9 JO 920 Atusutsse 

4JM 4-60 Balk Leu 

*50 *44 Brown Baverl 
X20 its OtoGetov 
*92 *90 Credit Suisse 


Hoffman R. Batrr 11975 11400 Sut*W... 

fnSanSfsoouttf 3875 3825 SurycUtonc* 

Jacob Suchord 7725 7700 Swtasoir 


6.92 *90 Credit Suisse 2530 2485 | Par 

3JS 320 Electrowott 3050 2980 Son 

2.08 2j 02 Georn Fischer 1085 1025 scMndter 

5.92 590 1 

11.70 1195 

3*8 X48 — 

2J0 2*2 lOTMS 

L24 1J0 ' 

f* 42 Gnad un Moda tia AP 


" Jacob Suchord 7725 7700 Swttoair 

MOO “ Sa Jetmoll 2«S5 2625 SBC 

MJ »« Landis Gyr 1205 1190 &w|SS RHlW 

Tgn Moevenplck 5850 5700 

2340 2330 Nestle 8650 8670 Union Bon 

522 522 OerllkoivG 1150 1120 WttrhKtftu 1 

^0 2^ Parsesa Holding 1570 1570 Zurich Ins 

3050 TWO Sandaz 1995 1970 SBC Index 


8050 8470 I Union Bonk 
1150 1130 Whttgrltiur 


Swiss VoOcsbank W5I S 

Union Bank 3W 

Winterthur S« ^ 

Zurich Ins M60 . ■( 


OARD 


iws im SBC Index : 51899 
5390 5400 Previews : 5W.J* 


*58 *59 
6*0 *34 


JS ^ war Loan 3WC 380k 384k Sue* 

2 m « Wellc ome Go 534 S» Thomson CSP 

™ -i^n waohworfh 291 290 Total 

S22 Valeo 


37D0 3U0 WOOrWtt ’ »' 

™ F.T.N index : 1496J8 

2CT 74» Prevtoas : MflJW 

,25 ,2S F.TJJ.TO Index : 1879 Jk 

,5222 ,iZS Prarlow : 1M0-19 

1D2DQ 10200 


. . 718 72U western Mining 4*0 *34 

474 Saint Goto In 491 491 westpac Banking 6J0 *50 

M3 SWs Rosstanol 800 816 WoodsMe 192 192 

173 Sodete General* 332 328 , 

80k Suez 25B 245 AflOntbxxies Index : 1611J0 

539 Thomson CSF Z1B 204 Prevtoas : MN90 

290 Total 353 351 - 

Valeo 507 48590 


Beam trend Index : +193% 


BJLT. 
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oviets Defeat Italy, 
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• The Associated Prm 

- VUTTGART — The Soviet 
l^/Vui, powered by two goals in 

minutes, defeated Italy, 2-0, 
V- *. '■'■V/' Wednesday to reach the final 
>V he European Championship 
■ i championship. 

- '"•V 'the final on Saturday m Mu- 

. the Soviet Union faces the 

: Rolands, which beat West Ger- 
> C ; r, 2-1, on Tuesday, The Soviets 
. ..3 the Dutch, 1-0, in the open- 
-- u''jund of the toumamenL 
- v -oter doggedly pressuring the 
-- <j^ns for the Erst hour, the Sovi- 
‘ Unleashed their forwards and 
"’{ off their young opponents 
two goals in three minutes. ■ 
the 60th minute; Gennadi Li- 

- ^ V-"ienko worked his way in the 
' "Ity area, riding two tackles, 

after his left-foot shot was 

- - \ v W by a defender, flicked the 

.;‘^ith his right foot past Walter 
tie Italian goalkeeper, in 
• -.rV comer. 

-■. had no time to recover, 

minutes later, Alexander Za- 

- led a counterattack on the 

: Be pushed the ball between 

.-.''Wenders to striker Oleg Pro- 
- ~ 'J*;-who sent the ball over Zenga 
--.‘S.-id meters (17 yards) out. 


early checking, never giving the 
Italian midfield players time or 
space to develop their skill* 

“My players succeeded in carry- 
ing out our tactics: checking on the 
whole field,” said the Soviet coach, 
Valeri Lobanovski. 

A heavy rain that had fallen be- 
fore the kickoff returned midway 
through the first half, malting the 
field treacherous and favoring the 
mare sure-footed Soviets. 

Down 2 - 0 , Italy had its best 
c h a nc e to recover when striker 
GianLuca ViaHi connected with a 
long cross from substitute Loup De 
Agostini, but his volley was ingh. 

Italy failed to mount an effective 
offensive in the dosing stages and 
Rinat Dasaev, the Russian goalie, 
was idle for most of the mateh . 

Although the Soviets kept the 
Italians at bay, it cost them three 
yellow cards. 

Defenders Oleg Kuznetsov and 
Vladimir Besanov and midfielder 
Sergei Gosmanov were warned for 
wild tackles. Kuznetsov will not be 
able to play in the final because he 
also received a yellow card in an 
earlier game. 

The best chance of the first half 
feD to Giuseppe Giaimini in the 



Lakers Beat Pistons by 3 
For 2d Straight NBA Tide 


By Gordon Edes 

Los Angela Timet Service 

pJGLEWOOD, California — It took both the 
quickness of a sprinter and the heart of a marathoner, 
but the Los Angeles Lakers crossed the finish line 
Tuesday night with history borne triumphantly on 
their shoulders and brazen guarantees finally met 

With James Worthy carrying the baton in the sev- 
enth and deciding game of the National BasketbaD 
Association's title series, the Lakcis outdistanced the 
Detroit Pistons, 108-105, to become the first »«*« 
since the Boston Celtics in 1969 to repeal as champi- 
ons. Worthy, voted the scries 1 most valuable player, 
chose this night to get his first triple-double in the 
NBA — 36 points, 16 rebounds and 10 assists — and 
brought the Lakers to what may be the end of their 
championship ring cycle; with five in the 1980s. 

“I don't have any feelings left just now; 1 fed raw for 
them,” said Pat Riley, the coach who, within a hajf-hour 
of the championship victory over the Critics in 1987, 
had pledged that the Lakers would win another. 

“At the end of the game; what were we doing? We 
were watching a great basketball team bold on,” he 
added. “We were holding on, and we had a big enough 
lead to do so.” 

But barely. The Lakers, who had bum ahead by 
making their first 10 shots of a third quarter that began 
with Detroit up by five and ended with L<* Angdes up 
by 10, nearly lost a 15-potm lead in the last 7:27. 

The Pistons, who limped into the game with Tri B h 


Sj* Soviets dominauri most of 44th xmnute, but his strong header Kah Thomas of the Pistons, who played 28 mmotes before his badly sprained ankle forced hhnsatwS toS C D^bSk^th°skt^iS 

>^tatch with aggressive play and from 10 meters out went just widn d* foorA qparter, outran X SlS^ hS i? %££** 

1 „ — . — assists, spotted AC Green for the breakaway lay-up 


|ash and Lendl Rally to Advance at Wimbledon 
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. . ‘ <By John Feins tein 

• : -'%i Washington Pool Service 

r > »NDON —It is a rare Grand 
7 ywni.n tournament that goes 

7 days without a major catas- 

- je involving a high. seed. For 
trjays at Wimbledon, there was 
' ' L *'*vo much as a brush fire. 

V . tdnesday, as the second round 
the brush fires finally began, 
‘si each case, they were put out 
^ ■'-.-'e they became uncontrollable, 
mm who needed the mosthdp 
; - ffvive was Pat Cash, the de- 

-ng diamp iop, who dug him- 
‘-'ti deficit of two sets to one 
“ 1 " ■ :.jst Javier Frana, an Argenrine 
• ' -''-Zander who, with a bruising 
'' - - :&nd a barrage of untouchable 

ns, was drfyhxg the stereotype 

- Toth Americans as purely day- 
•players. 

1 -ah, playing on court No. l.his 
favorite here, was dearly in 
dn He was talking to himself, 

ing on line calls and missmg 

. he normally bandies with 


champion, Diego Nargiso of Italy, 
after t railing 6-3, 3-0 became of a 
recurring stomach muscle problem. 

The women had another routine 
day, five seeds playing, five seeds 
advancing, all in straight sets. Steffi 
Graf of West Germany, the top 
seed, led the way with a 6 - 2 , 6-0 
victory over Karine Quentroc of 
France. 

The other winners were Hana 
MandHkova of Austria, No. 9, 
Zina Garrison of the United States, 
No. 12. Katerina Maleeva of Bul- 
garia, No. 14, and West German 
Sylvia Hanika, No. IS. 


escape acts a part of his day-to-day 
life at Wimbledon, looked to be in 
big trouble when he made two bad 
errors serving at 5-6 in the first set 
and handed the game and the set to 
Cahffl. 

Cahill is a far cry from David 
Frigate, the British qualifier Lendl 
had the good fortune to draw in the 
first round. He is, to begin with, 
Australian, which maww he knows 
how to play on grass. At 22, he has 
risen steadily in the rankings dar- 
ing the last four years, reaching 
No. 47 this week after upsetting 
both Kevin Cnrren and Cash to 


It was Lendl and Cadi who made reach the semifinals at the Queen's 
things most interesting on as pretty tournament two weeks ago. 
a day as is likely to be seen during “I knew he would come in here 
the fortnight. Lendl, who has made with a lot of confidence because of 


Queen's,” Lendl said. “He knows 
how to play on grass, all the Aus- 
tralians do. But even after I lost the 
first set, I frit dray. I was missing 
some shots, but I still thought I was 
going to be alright.” 

Once Lendl began reading Ca- 
hill’s serve, which is predicated 
more on placement than power, he 
began to drill returns past him and 
the match turned. * 

“He picked up his game a lot,” 
the Australian said. “He served a 
lot better and started to stand back 
on my serve and take a big swing at 
iL Every time I missed a first serve, 
he would hit a forehand off my “Today, I thought I had a great 
second and really swing at it.” chance to win. But in the last two 
WhDe Lendl was pouring cold sets, he played much better and in 
water on Cahill, Frana was trying the fifth. I started to get tired.” 


to build a bonfire around Cash. 
Left-handers always are dangerous 
at Wimbledon — Rod Laver, Jim- 
my Connors and John McEnroe, 
for example. On grass, the serve is 
vital and a left-handed serve can be 
extremely effective when working 
if the player has a game at all to 
back it iq). 

Frana, 21, has played in seven 
grass court tournaments and feels 
comfortable with green under his 
feet because be serves well and be- 
cause he is not as qnick as most day 
court players. 

Grass suits my game.” he said. 


that finish ed off the Pistons and completed what 
Johnson called the meat difficult season of his life. 

Michael Cooper, who ended his shooting slump 
with 12 points, and made two three-point shots, was 
even more emphatic about Riley not setting any more 
tasks for this team. 

“If he says anything like that,” CoOper said, “Til 
stick my fist so far down his throat be won't be able to 
talk for a week” 

For a time, the Pistons placed a heavy boot on 
Lakers’ necks, holding a 5247 halftime lead as Kareem 
Abdnl-Jabbar went scoreless, Byron Scott got just five 
pants. Cooper was zero for four fresn three-point range 
and Johnson had as many turnovers, three, as badwts, 

Thomas, a doubtful starter who was still on crutches 
when be arrived at the Forum on Tuesday aftemodn, 
mean time had 10 points and four steals by intermis- 
sion, having dribbled unchallenged down the floor for 
the basket that gave Detroit its five-point lead. 

“We wanted to stop throwing die ball away,” John- 
son said. “We had 1 1 turnovers in the first nai f; we’d 
been averaging 11 a game. 

“We wanted to establish our game in the first three 
minutes" of the third quarter. “Let them know, "We’re 
here. 1 ” 



The Fight for a Champ 9 s Heart and Mind 


- had chances to win the second 
>ut didn’t,” he said. “The guy 
■d two great sets. If be had 
id that wdJ for another set it 


By William Gildea 

Washington Post Service 

ATLANTIC CITY, New Jersey —The head- 
lines have little to do with boxing but everything 
to do with the fight for Mike Tyson's heart and 
mind. Promoter Don King, who wants more con- 
d have tan TOO goST Bat I ' °° l <* T ^ ^ as heavyweight champions 

1 drink be could. As it turned ““ 8 F. ““ ‘ 

1 wjk liphL” son s sister-m4aw accuses the fighter of beating 

, -T . . his wife, actress Robin Givens. Tyson spends 

nay. Frana tued on a warm, Sunday away from camp, at his new $43 nriDion 
d aftenoon and Cash, OTvmg home on the other side of New Jersey, apparently 
trying to mend his marriage. Tyson says Caytonis 
™ ’***"” * finished as his manager. 

All these episodes and more are swirling about 
the 21 -year-old champion, complicating the cru- 


becanse ofa slight scratch over his left eye, Tyson 
has battered his sparring partners. At 214 pounds 
(96.7 kilograms) Tuesday — he still could weigh 
in at np to 220 — he looked sleek and quick. 

Yet, not even his manager, Cayton, can say for 
sure how the uproar in Tyson's fife win affect the 
drills that have taken him to a 34-0 record. Cay- 
ton can only “hope” that Tyson’s not affected. 

“Spinks is not as good a boxer as he is, not as 
good a puncher as he is," said Cayton. “But a 
fight is made np of more than strength and skills. 
A fight is a matter of wiH as well as skill” 

That’s the one tiring the Tyson camp appears 
unified about; Spinks’ win to win, and his experi- 
ence. At age 31, with a 31-0 record, Spinks has the 
edge in experience, Rooney concedes, “because 




ras 

a three-hour, 10 -minute stnig- 
i-2, 4-6, 3-6, 6-1, 64, to mow 
the third round, 
m Lendl, the top seed, had a 
et scare before beating Dar- 
Idrill of Australia, 5-7, 6-2, 6 - 

4. Boris Becker of West Ger- 
i. seeded sixth, also advanced, 
d Tim Mayotte of the United 

5 , seeded 10 th, and 12 ih-seed- 
aus B. Svensson of Sweden, 
an Leconte of France, the 
iih seed, had numerous prob- 

with Michael Chang, a 16- ... 

old American, but finally got comes to fight that night, Mr. Spinks is going to with his fighter as “cool but it’s friendly cool’ 
jm, 2-6, 7-6 (7-3) 6-2, 6-3. be the guy who's going to have to pay for any- Responding to reports that Tyson wants him 
s Mansdorf, No. 15, defaulted thing that’s disturbing mm." out as manager and that Tyson believes Cayton is 

k 1987 Wimbledon junior After a week’s layoff from sparring, in part trying to drive a wedge between the fighter and 


his wife, Cayton said, “I must say that it’s not 
pleasant, but 1 don’t think for a minute that Mike 
believes the things he's said.” 

Tyson has been quoted as saying that he sides 
with Givens and her mother, Ruth Roper, who 
dislike Cayton. King told reporters Monday that 
“B01 Cayton isairmveterateiiar. He’s a hypocrite 
of the fust order. He’s Satan in disguise.” 

Tyson has declined all interviews this week. 

“It’s time to fight,” said Rooney, “not to talk.” 

Cayton, however, was talking after roending 
Monday in a legal entanglement with lung. At- 
torneys for the two reportedly reached an agree- 
ment shortly before a scheduled hearing in New 
Jersey Superior Court on how the $11 million site 
fee would be distributed. 

“I don’t believe,” said Cayton, “that Don King, 
with my approval will be promoting any Mike 



rial question: How well can he concentrate on his he's been undefeated for so many years, he’s been 
title fight here Monday night against his toughest in the pressure cooker that we’re in now for so 

c hall enge, the resourceful Michael Spinks? many years. Olympic gold medal His brother Tyson fights in the near future." 

The fight pan Tyson, may be able to handle. As [Leon] turning pro, him turning pro. He stopped Cayton and the late Jimmy Jacobs have man- 
his world turns darker outside the ring, his pros- his career and tried to hdp his brother. Resumed aged Tyson since his career began in 1985. Since 
pects inside still look bright- In sparring sessions his career. Against all odds, won the light heavy- Jacobs, who was closest of all to Tyson, died in 
this week, be has packed plenty of pond). weight title. He’s got the edge in experience, but March, King has attempted to increase his inflo- 
“The last week, he’s started to focus in on- everything rise is with Mike." eice with Tyson wide Givens and Roper appar- 

Spinks,” Kevin Rooney, Tyson’s trainer and the Everything, that is, except the tranquility and entiy have encouraged him to dump Cayton. But 
one who needs to get -Us fighter’s attention good cheer that mark the Spinks' camp across Cayton, a dapper TOish, won’t go away willingl y 
in these last few days, sad Tuesday. “When Mike town. Tuesday, Cayton described his relationship And, he has two long-term contracts with Tyson, 

.«. — ■**_ c- — i— — ■ — *- u:_ v — ” involving b usiness inside and outside the ting. 

Givens added to the storm Friday when, in a 
television interview, she accused Cayton of trying 
to break up their marriage. Sunday, Newsday 


HWWIk Wuhi^ioo Tea 

Mike Tyson: Outside tiierfag, besieged. 

published a story in which Tyson’s sister-in-law, 
Stephanie Givens, said tiiat Tyson had hit his wife 
and that she feared for her sister’s safety. In. 
addition, Robin Givens apparently had a difficult 
pregnancy and recently suffered a miscarriage. 
Tyson spent Sunday at their huge home in Ber- 
nardsviHe, New Jersey. 

It is Rooney who most keep Tyson focused. 

Tm satisfied,” said the trainer. “There have 
been a lot of rumors thaL the guy wasn’t in shape, 
he was late to the camp. I started him seven weeks 
before the fight — I usually start him five weeks, 
four weeks, before the fight. 

“When he comes to the gym he’s got no prob- 
lems. It’s a release.” 
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Hie Pistons' Dennis Rodman found himself in 
alarming difficulty frying to shoot over Kurt 
Rambis of the Lakers in die second quarter. 

Scott was the first one to go calling, on a break, with 
a thunderous dunk over the Pistons' center. Laimbecr. 
That triggered a succession of Laker relays downcourt. 
with Worthy scoring seven straight points and Scott 
1 1, the last three on a long shot that, finishing off a 23- 
7 ran, gave Los Angeles a 70-59 lead. 

The Lakers didn't miss a shot that period until Scott 
threw up an air ball with 5:05 left 

“They seized the game with their ferocious de- 
fense.” said the Pistons' coach. Chuck Daly. 

But the Pistons made a last grab to get it back, with 
both Thomas and Adrian Dam ley on the bench, in the 
last seven minutes. 

“I don't even know what happened in the last 
minute, minute and a half,” Riley said. “I was just 
holding on.” 

The mouth of Motown, Piston forward John Salley, 
showed he had the mettle to match his wit with 10 
points in the final period, most of them coming in 
heavy traffic. 

In a four-minute span, the Pistons sliced 13 points 
off the deficit, a 174 ran closing them to 98-96 after 
Laimbecr blocked a pass by Abdul-Jabbar and sent 
Dennis Rodman away for an easy lay-up. 

Johnson missed with a spinning lay-up, but Worthy 
tipped once, then twice and got the ball lodrop. Vmnie 
Johnson answered with a jumper Tor the Pistons to 
again make it a two-point game. After two free throws 
by Magic Johnson, Laimbecr dived to the floor to save a 
loose ban, with Dumars taming that save into a jumper 
that cut the margin to 102-100 with 1:18 left. 

It was still a three-point game when Laimbeer 
blocked a shot by Worthy, but Rodman elected to pull 
up for a jumper on the break, a decision tint had Daly 
screaming from the Piston bench. The shot bounced 
off the rim, Scott rebounded, then made two free 
throws with 30 seconds left. 

That should have been enough, but Cooper missed 
two free throws and Dumars scored to make it 105-102 
with 16 seconds left. With 14 to go, Worthy was fouled, 
bat he sank just one free throw. Laimbecr’ s three- 
printer made it a one-point game with six seconds left 

Magic Johnson, however, puta stop to the mounting 
faystena right there with a court-long pass to Green. 
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SEBALL 


(day's Major League Line Scores 


- amcrican Hague 
i wi in m-io u i 

aww-iu i 
< mtaafw (2J, Smith (Dand Owftnon; 
W. Black Hi. Partmcm C7) ond Allan- 
— Stanley. 34. L — Rodrlpuez. 0-1. 5v— 
'-'Tm. HRs— Boston. Grsstnwll U2J. 
: mta. Cartsr (IS). 

, ** *m mi on— 4 a a 

i v na ms tea-a a a 

■ BaNTMonfnsriatandTsHtstcm.-FIOiv- 

Ut, W*Hs (B>, Efchhom (9) and 
W— Penan. 1-2. L — Flanagan, A-S. Sv— 

■ V*w (7).HRs— Ban I mars. Gernart (4). 
WMcGrtfl (15). 

OH MS HM I 8 

aia in w «—* n i 
. (51. Raid (si and Voile; KTlaus 

. «"!«¥. W— Knouv 7-S, L — Trout. 3-1 

■ - eta lax wo— « f a 

! in sos mo— 3 ii a 

*• Pta* (7). Eckersfcrr t*l and Has- 


•sv; Book) and SchroMtar. SuflwM (7). W — 
You no. 5-4. L — BasJo, ML Sv— EckonUey (22). 
HRs— Oakland. Hmuy (4), Parker (9). 
New York 1M M0 Ml— 4 11 0 

Detroit MO Ml 104—7 » • 

Lo«er. Allan (4), Rlehetrl (»), Guonte (*) 
ond Skinner; Morris. GRnon U9. Kina (7) and 
Heath Mokes (4). W— Kino, 1-0. L— Guante.4- 
4. H Re— New York, Velarde tl). Detroit. 
Trammell 110). 

California Ml M MO 1—5 10 0 

Minnesota MO tM Ml 0—4 7 • 

McCasklll. Minton (7), album (10). Harvtv 
U01 and Boone; Toliver, Portugal (7) and 
Laudner. W— Minton. 7-t. L— Portugal. 0-1. 
Sv— Monkey (4). HRs— California. o.Wh He 
»>. CDavts m. 

Kansas City IM Ml 1M~* IB I 

Chicago BIB Ml 010—3 9 1 

GuMczn. C tsoton (7). Parr (7) and Modar- 
tone: Reuse. Rosenberg (7) and Sotos w— 
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, . -—- ™-»m: 4S.9. Prce-lkrow 
•- ®**ltiATfci»i^oint ooafs: (3*7: Du« 
-XlnJmbair 1*2. Jotmson 0-2. Tnamas 
w: 13 (Thomas. 4 LaJm&eer X Rod- 
5*™^ 1 Dwtwn. SdHovl. Blocked 
X (Safley. LotmSnw). Tgnw*e<s: 11 
^^rwlOmnatrsXThamaalSalltr,JahR- 
acknk»: lUtgal Oefttwe. Laimbecr. 
UK A NOBLES 

FO FT RakAPFPts 
** W IM) 2 0 i i 

„ ** U-O 6 -W M 10 3 

HH»f at 2-7 04 3 

' « M 7B S 

37 7-T2 *4 3 

3S S-13 0-3 S 

■ 32 MO 0-1 4 

1 7 M M J 

7 

3M4077 »s» «) M 33 1M 
•• .-*« nremtaea: S5A Pr is-Wo w 
«M: HU. Thn^gtM gaols; 13-10; 

** ■'•neon B-D. Stems'. 4 
r ,.?Tf* wa *' a ' c fwv»a»H). Otackea 
• UbduLjiObBoD.Tunievm; U War- 

r J***** *- A*kW-JgM»r i Scott 1 
. ,**■ Green, RanUj). 
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2 S 
14 S 
D 2 
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1 3 
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(LA. Lakers win sales, 44) 
Jane 7: Detroit 105. Lo» AlMln 93 
Jane Las Angles IN Detralf « 
Jane 13: Las Angeles tt, Detroit U 
Jane 14: Detroit ill, Lae Angeles Bo 
Jvee 14! Detroit 10A Los Angeles M 
Jane if. Las Anoetes 103. Detroit 162 
June 21: Lag Anottn in* otroit MS 


NBA Champions 

1K7-4B— l_A. Lakers; 1fB»< 7 — L A. Lakers; 
MtS-BO -Boston Celtics; WB iB S -L A . Lfflk- 
•n; 1T03 81 B o st on Celtics; mun— Ptillo- 
datoMa 7M n: 1IIWB— i-A. Lakers; 1IWS1 
Boston Celtics. 

1*7940— LA. Lakers: 1*TBJ*-Seattie Sw 
perSanlcs; 1777-78— Washington Bullets; 
1774-77— Portland Troll Blawts; 177W4— 
Boston Critics; 1I78-7S— Golden Stata War- 
riors; 1773-74— 8«don Celtics: 1713-73— New 
York Knlckt; lf71-7»-LA Lakers; IJ7*«— 
Milwaukee Bucks. 

1M7-3B— New York K nicks; »4W»-8oofen 
Celtics; 1747-48— Boston CtHlles; HNff- 
PMiodelehki 7tont watt tw«> Ctittaw 

1744-45— Boston Critics: 1 ** M *^loMn 
Celtics; 1743 43 Bu t to n Cellla: 17*1-42— 
Beslan cenies; ifiMT-BaMon Celiict. 

W 5 F 48 -Bos t on Critics; 

Critics; 19S7-58-5T. Louts Hawks; 1754-57- 
Borion Critics.' lEMt -WM*»W 
rfan; 1754-55— Srrocuse NoNonois. 

L^ikora; -|7si-S3-MUmri«Prils Urtierw MW- 
51 noih s itor navala. 


GuMao.10-5.1^— Routs, ea. HR— Kansas Qtv. 
White (51, Brett (13). Chicago, Posnua (4). 

NATIONAL LEAGUE 
SLLaata SM MB MO— 0 5 3 

Montreal 3S1 082 l*x—7 7 f 

Carpenter, Foraen (5). Costello CB> ond 
Pend.- Perez, Burke (71 ond Sontowsna. W— 

Perez^-iL— Carpenter. 2-3. HRs— Montreal. 

Galarraga (171. Saniovena (2). 

PHtsburan M0 ON 680-8 7 8 

New York DM 084 Kjo— » tj i 

Drabek. Ruckor (8) and LaValDere: Dor- 
img and Carter. W— Darling, 84. L— DroOek. 
5-5. HR— New York. McRemoMs (81. 
Ortcago IM Ml MO— t 4 B 

PtaHodekMa 204 200 20*— 4 13 0 

Pico, Caori (41. Dlpmo 151. Perry (7) ond 
Berrvhlll; Palmer, Bedraskm (81 and Par- 
rish. W Pol ma r, Ja L— Pica VL 
Ctadnaatl 001 8M 688-1 1 1 

Hoaston ON 6M Mx~3 4 0 

Ar mst rong. F .Will toms (7), RMorptir (71. 
Gray (81 and MeGrHt; Scott. Andular (11. 
Andersen (71, Agoeto IB). [XSmltti (7] end 
Ashtav, Trevtno «). W— Andersen, am L— 
Ar ms trong, 0-1. 5v — DJSmltti (14). 

Atlanta bib 660 sao—1 4 0 

LOS Amatos . B2S 666 MX-Z 9 1 

ZLSmltn. Alvarez (II.Assetmadter 18) and 

Virgil: LAarv and SctosdaW—Leorv ^-5 L— 

ZJmnh. 3-4. HR— Atlanta, vtnril (71. 

San Diego 813 120 M»-8 9 1 

San Francisco see 186 083-3 I 8 

Rasmussen and Stmt haw; ReuscheL 
Bockus (4). Price «>. Garretts (7> and Brenly. 
w— Rasmussen, S-4, L— RcvscheL km. HR— 
San Frandsco, Aldrete (2). 

Major League Standings 


TENNIS 


Wimbledon 


TRANSITION 


AMERICAN LEAGUE 
East Division 


<*.■ 

• 


1 74440— Minneapolis Lakers; 
Mlnnwaom Lokers; 17<T-48 -Boltimo re BtU- 
lets: m4-«7— PhlktaripNO womori 
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West Division 



Oakland 

44 

25 

638 

— 

Mhmsota 

37 

30 

J53 

6 

Kansas City 

V 

33 

329 

7ft 

Texas 

34 

35 

693 

10 

Chkxoo 

30 

38 

641 

13ft 

California 

3D 

40 

429 

14ft 

Seattle 

28 

45 

.366 

19 
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39 

29 
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2ft 
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31 

48 

ATT 

Vft 

Atlanta 

23 

44 

J43 
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MEN 

Second Round 

□lego Naralsa. Italy, del. Amao Mansdorf 
(15). lsraeL4ra34lrri; Janas Svonssan (13), 
Sweden, del. Magnus Gtntaftocw, Sweden. M, 
4-2. 4-4; Tim Mayotte (10). UJL del. Greg 
Holmes, UJS. 6-i 6-3. 6-4; Andrei Olkhovsky. 
Soviet Union, dri. Plater Aldrich, South Afri- 
ca, 6-«. 7-5. 6-2; Mich lei Schapen. Nether- 
lands, dri. Pater Lundgren, Sweden. 7-1 6-2,6- 
2; Paul Anaacone. Ui. dei. Bronislav 
Sisnkovlc. Czedtoslavakla. 6-c 62. 6-4; Mar* 
Weodfarde.AustraDa.deL Ramesh KrWtnon, 
I Mki, 6-7 (3-7). 64, 6-i 6-3; Barry Motr, Sooth 
Africa, dri. Heftier Morning, West Germany, 
7-6 (11-7), 6-3. 4-4, 6-3. 

John Fitzgerald. Australia, del Christian 
Bergstrom. Sweden, 64. 4-6. 7-5, 63; Ivan 
Lendl (1). Czedhoslovkta. dri Damn CritUL 
Australia. 5-7. 6-2. 64, 6-4; Chris Prldhom, 
Canada dri Udo RiglewskL w«st Germany, 
67 (7-11). 7-5, 6-X 7-5; Baris Becjter (6), West 
Germany, dri Karel Navocek. Czechoslova- 
kia. 4-3. 64. 6-4; Sammy GlommaJva, UA. dri 
Ml km Srefber, CMChoslavakla. 1-661, VX M. 
63; Pat Cash (4), Australia, dri jovler Frana, 
Argenttna, 62. 44. 34. 61, 64; Joafclm Nys- 
trom. Sweden, dri. Jan Gunnarsson, Sweden. 
64, 34. 6i 67 (3-7). 61 ; Henri Leconte (7), 
FrancAdri Michael Chang. UJSu. 24. 74 17-3). 
61 6-3. 

WOMEN 
First Round 

Leila Meskhl. Soviet Union, dri Sandy Col- 
Itas, u^. 64. 44. 7-7; Jana Novotna. Czecho- 
slaraUa. dri. Ting SctMun-Larsen, Den- 
mark. 61 7-5; Belinda CardwelL New 
Zealand, dri Ease Burg In, U A, 6-4, 6-3; Silk* 
Meter. West Germany, dri Monique Javgr. 
Britain. 24. 64. 77; Sara Gamer, Britain, del. 
Penny Bara, U-S~ 74 (7-S). 64: Patty Fendfck, 
uj, act. Camljle Beniamin, LI A, 6- 2, 6-3; Ter- 
ry PftetD5.UA. dri Wendy Turnhull. Austra- 
lia. 7-5. 67 (0>7). 6C. 

Eisuko tnoue. Japan, dri wthrud Preast, 

Wed Germany, 5-7. 7-5. 6-2; Sytvla HonOta (151. 

Wat Germany, dri Hake drill, UA- 67,62 ; 
Adriana VlUoaran, Argentine, del. Undo Fer- 
rondo, ltaly.63.6-3; JuHeSahn«i,eriialn,d*l. 
EDza&em Snwlle. Australia. 64. 64; Radka 

Zn)t)akoua.CMdwslovakhi,def.HaalherLiKt- 

tofl, UJL63.74 GU): Satan Loosamare. BrIN 
abvdri Peanut Hamer. UA.67 (2-71.63.64; 
ChrisHne Simr, West Germany, del. Sandra 
iMnsefTnon. BriBtum, 64. 60. 

Second Round 

Anne Minter. Australia, dri Manor) Bolle- 
greb Neihertonds.6162; Rabin White. U.&. 
dri Laura Gota rs a. itatv. 64 62; Pascale 
Paradis. Pranas, dri Nathalie Herreman, 
France. 64, 3-68-6; Steffi Grot It), West G«r- 
monv. dri Karine Quenfret Prance. 62, 64); 
Zina Garrtun (12). UJ2. del. Dianne Bales- 
tnd. Australia, 64. 63; Barbara Patter, U*, 
dri Notada Bykova Soviet Unlan, 24.64. 7-7; 
EUzabemMkder.Austniliadef.GIgl Fernan- 
dez, U5. 63. 34. 63. 

Katerina Maieava (14). BuKnrta dri Isa- 
bel Quota, west Germany, 60, 64; Hana 
MrmOBka va (7). AustraDaaef. Ann Hemickv 
■an, uJL. 64.62; Akiko Klllmuta Jaoon, dri 
Kuadko Okamata. Japan. 74. 63. 


BA5EBALL 
American League 

BALTIMORE— Recalled Oswald Peraza. 
pitcher, (rern Rochester. International 
League. Sent Dickie Notas.nHdwr. la Roches- 
ter. Sent Wade Rowaon. second baseman, out- 
right to Rochester. Activated Rick Schu. Nd rd 
baseman, from 15-dov dbobtad list. 

CLEVELAND— Released Dan Echatzedor. 
pitcher. Called up Brad Havens, pitcher, tram 
Colorado Springs. Pacific Coast League. 

KANSAS CITY— Pul Ted Power, pitcher, of) 
15-day disabled dri Recalled Rick Anderson. 
Pitcher, (ram Omaha, American Association. 

NEW YORK— Put Wayne Tofleson. infield, 
or. on IS-daV disabled list. Recalled Rcndv 
Velarde, InfMder, from Columbus, interna- 
tional League. Reecttvated Don Stauaht, 
catcher. frwnZl-dlsobled list. Sent Bob Gersn, 
catcher, to Columbus. ' 


Trammell Hits Last-Out Grand Slam 
As Tigers Again Stun Yankees, 7-6 


ATLANTA— Put Gerald Perry, first base- 
man, an 15-dov disabled list, retroactive to 
Juno 1*. Purchased German J Imenez. Pitcher, 
from the Jalisco Qierra. Mexican League. 

Cincinnati— A ctivated Tracy Jones. out- 
Beider, from 21 -day disabled list Put Bo Diaz, 
catcher, on 15-day disabled list, retroactive to 
June 17. Signed Thomas Coker and Hetman 
Catvard. outf i elders; Rob KreeU. shortstop, 
and Mike SanginL third baseman. Assigned 
Coker to JUsslmiM* Gulf Coast Leoowt, and 
Catvard, Kraeil and Sanglnl la Bllltnns. Pio- 
neer League. 

LOS ANGELES— Put Jay HowelL nttthsr. 
on 154WV disabled IM effective June 19. 
Moved Ken HowglLPitctier.froml54evtoai- 
doy dlnabled list. Bouoht contract of Jose Gon- 
zalez, outfielder, from Albuaueraue, Pacific 
Coast League. 

MONTREAL— Recalled Otis Nixon, out- 
fielder, and Rex Hudler, InfMder, from India- 
naaoll6 American Assocfenkm. Sent Herman 
Wi n n l nahom.outflefcler.and Casey Condo ole. 
fnflefcfer, to fndtanoPeUs. 

PHILADELPHIA— Named Lee Tnamas 
Player -personnel director. 

ST. LOU IS— Named Jim Rlggleman direc- 
tor of player development. 

SAN DIEGO— Agreed to term* with Andy 
Benes. pllcher, on ont-yeor amtrod and as- 
sumed itlm to Wichita Texas League. 

SAN FRANCISCO— Signed Roger Clayton. 
tl m t d op. end assigned nim lo Everett. North- 
west League. Bought contract at Harry Splk 
matt, first baseman, from Phoenix. Pacific 
Coast League. Sent Rusty Tlllman,auffieldw, 
to Ptioanlx. 

BASKETBALL 

Matfonetf Basketball AsudaHoa 

NEW JERSEY— Named Butch Beard as- 
sUtant coach. 

PHOENIX— Named Lionel Hollins assis- 
tant coach. 

FOOTBALL 

National Football League , 

NEW ORLEANS— Signea Bob Sims, offen- 
sive auord. to thrae-veor conmtcL 

SEATTLE— Signed Daryl Turner, wide ra- 
eeMtr; Oeetriai Wise, defensive end. and 
Rick McLeod, offensive tackle. 

COLLEGE 

VANDERBILT— Named John Croon assis- 
tant athletic director tor odm l nHtra H ve at- 
Mrs. The men's swimmlna program will be 

eliminated at Iheendat me w«4»sc*iool year. 


Compiled by Our Stuff From Dispatches 

DETROIT — Alan Trammell 
capped a six-run ninth inning with 
a two-out grand slam home ran 
Tuesday ni gh t, rallying Detroit to a 
7-6 triumph over the New Yoric 
Yankees that put the Tigers IK 
games op in the American League 
East Division. 

“In 10 years. I’ve seen some 
strange firings," T rammell said, “but 
I can’t remember anything beats: 
than these last two games. When 
you’re trailing 6-1 entering the bot- 
tom of the ninth . . . You don’t count 
yourselves out, but you hope." 

Monday night, Tom Brookens bo- 
mered in the lOth for a 2-1 victory. 

The reaction of the Yankees’ 
manager, Billy Martin, was predict- 
able: He overturned the buffet table 
in the Yankees’ clubhouse — 
crushed pieces of chicken cm the 
caipet offering testimony to his rage 
— then closeted himself in his office. 

The Tigers had managed only 
the one ran on six hits entering the 
ninth, than won on three hits and 
two walks off three pitchers. 

Dave Bergman led off with a 
single off Nal Allen. Then Darrell 
Evans walked on a 3-2 pitch. Dave 

Righetti relieved, and Malt Notes 
tin gled to load the bases. After Fat 
Sheridan filed out and Brookens 
struck oat, Righetti walked Lou 
"Whitaker, on 3-2 and Lms Salazar 
on 3-1, making the score 6-3. 


Strange in French Open 

Agencc France- Presse 

PARIS — Curtis Strange, 
the new champion of the US- 
Open, arrived “pretty tired" 
Wednesday to play in the 
French Open that begins 
Thursday at Chantilly. Nick 
Faldo of England, who lost 
Monday in the playoff with 
Str ang e, flew in Tuesday. 


BASEBALL ROUNDUP 

Righetti made one more pitch, a 
bafl to Trammell before CecflJo 
Guante entered and ran the count 
full On the next pitch, the Tigers’ 
shertstop hit Ms 10th boner this year. 

“When those things happen,” 
Trammell said, ‘Tm just like a little 
Idd again. The last thing you expect 
is to hit a grand slam in the bottom 
of tiie ninth. Hade, 1 wasn’t even 
expecting an at-bat” 

Red Sox 10. Indians ti: In Cleve- 
land, J im Rice drove in four runs 
and Mike Greenwdl hit his fourth 
homer in his last three games as 
Boston won its fourth straight. But 
starter Jeff Sellers broke a finger. 

Orioles 4, Bine Jays 2: In Toron- 
to, Cal Ripken tripled home two 
runs in the eighth to give Baltimore 
its victory. 

Angels 5, Twins 4: In Minneapo- 
lis, Chili Davis bomered with two 
out in the 10th to give California its 
sixth straight triumph. 

Royals 6 , White Sox 2: In Chica- 
go, Frank White doubled in two 
runs and hit a bases-empty homer 
for Kansas Qty. 

Athletics 4, Brewers 2; In Mil- 
waukee, Dave Parker's two* run 
shot, which curled around the left- 
field foul pole for his third homer 
in three games, rallied Oakland. 

Rangers 6 , Mariners 0: Id Ar- 
lington, Texas, Paul Kilgos pitched 
a six-hitter and Jeff Kunkel got 
three RBI as Seattle lost its ninth 
straight, and a club-record 14th 
straight rat the road. 

Dodgers 2, Braves 1: In the Na- 
tional League, in Los Angeles, Tim 
Leary pitched a four-hitter against 
Atlanta and the Dodgers won their 
fifth straight when MDce Sdosda 
broke a cme-for -20 slump in the sec- 
ond with an RBI angle and Dave 
Anderson hit an RBI grounder. 
Asfros 3, Reds 1: In Houston, 


Buddy Bell doubled in the winning 
run in the seventh against his former 
team, Cincinnati, and the Astros 
lied a club mark with seven stolen 
bases, one Craig Reynolds’s theft of 
home for the third ran that inning. 

Expos 7, Cardinals 0: In Montre- 
al, Pascual Perez scattered five hits 
over eight Innings in his first start 
since breaking a finger May 7 and 
Andres Galarraga drove in two 
runs with a triple and a homer 
against Sl Louis. 

Mets 9. Pirates 0: In New York, 
Kevin McReynolds hit a sixth-in- 
ning grand slam and an RBI single 
in a five-run eighth against Pitts- 
burgh. Andy Van Slyke went one 
for four for the Pirates but failed to 
drive in a run for the first time in 12 
games and feD one short of Paul 
Waner's team record, set in 1927. 

Phillies 6 , Cubs 1: In Philadel- 
phia, Mike Schmidt singled home 
the winning run in the first inning, 
giving him 1,538 RBI one more 
than Joe DiMaggio, for 24th place 
on the all-time list 

Padres 8 , (Sants 3: In San Fran- 
cisco, Keith Moreland and Garry 
Templeton each drove in two runs 
and Dennis Rasmussen won his 
third straight since Gncmnati trad- 
ed him to San Diego. ( UPI, AP) 
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ART BUCHWALP 

Best Seller on the Line 



W ASHINGTON — Everyone 
on Capitol Hill seems to have 
a book coming oul House Speaker 
Jim Wright’s “Reflections of a Pub- 
lic Man" is getting most of the 
publicity lately, but there ate others 
which deserve attention. 

Congressman Henry Dogged has 
just published “Abstaining, The 
Key to Good Voting.” 

As soon as (he book came off the 
presses, the con- 
gressman's staff 
went to work 
selling it 
“Is this Rich- 
ard Tissfcre of 
the High Ther- 
mostat Manu- 
facturers Asso- 
ciation? This is 
Chris Pohle, 

Congressman _ _ a a 
Dogged’s ghost- BudrwaJd 
write-. We wanted you to be the 
first to know that the congress- 
man’s latest book is now in the 
bookstores, and he is anxious to 
send you an autographed copy — 
off the record, it is dynamite. The 
lobbyist for (he Crank Case OO 
Workers Union told me, ‘Dogged 
makes Solzhenitsyn look like a 
hack.’ Lawyers for the Television 
Antenna Manufacturers wrote us, 
'Only Congressman Dogged would 
have the guts to write about bow it 
feels to at out an important vote,’ 
and Helen VerStandig just called 
and said, T rarely stay up late to 
read books about abstentions, but 1 
couldn't pul this one down.* 

“Mr. fissure, Lee lacocca never 
had such reviews. What the con- 
gressman would like to do is set 
aside a few copies for you and 
members of your association. Be- 
cause the publisher didn't print 
enough, we can only allot a tbou- 

Met Opera Is Planning 
Brooklyn Experiment 

The Associated Press 

NEW YORK — The Metropoli- 
tan Opera is p lanning monthlong 
experimental seasons at the Brook- 
lyn Academy of Music’s Majestic 
Theater beginning in 1991. 

The newly restored, 900-seat 
Majestic would house new and 
small-scale works and innovative 
productions that may not be suit- 
able for performance at the 4.000- 
seat Metropolitan Opera House or 
for the regular subscription season, 
said Bruce Crawford, the Met’s 
general manager. 


sand for you now. But we could 
always send you more from a sec- 
ond printing .... 

“Before you hang up, the con- 
gressman is having an autograph 
party next week, and he wanted to 
make sure that yon were invited .. . 
It's $500 per person, but all the 
money goes to finance the con- 
gressman's next bode, 'Recess, The 
Congressional Answer to Jet Lag.’ 
It would be nice if you could at- 
tend Besides talking to him about 
literary matters, you would also 
have an opportunity to discuss 
your opposition to Japanese ther- 
mostat controls." 

□ 

“Hello, I want to speak to Walter 
Witherspoon of the Teflon Work 

os’ Union Walter, have you 

seen the blurbs on the congn 
man’s latest book? They’re boffo. 
H3s colleagues in the House com- 
pare it to ‘War and Peace.’ The 
United Anti-Add League Bulletin 
says, 'Rarely has a story caught the 
imagination of so many titerati in 
America.’ The National Rifle Asso- 
ciation says, “Dogged opens bis 
book with a bang and hits his target 
with a bull’s-eye.’ 

“Walter, we're having a prayer 
breakfast to celebrate the publica- 
tion and we'd like you to take a 
table. Martha Jenkins is entertain- 
ing and it's going to be an inspiring 
morning. We’re keeping it to 
$1,000 a plate so that the little lob- 
byists can afford it. Bat get this, 
Walter, every person who attends 
will receive a personally inscribed 
copy of Dogged's book. 

“I know you bought a table last 
week to Mrs. Dogged's 47th birth- 
day party, but this one is different 
— it's going to be a literary break- 
fast. How often do you get to eat 
scrambled eggs with the author of a 
great work of art? I wouldn't be 
surprised if William Styron, Saul 
Bellow and Tom Wolfe are there. 

“Walter, you don’t necessarily 
have to talk about books the whole 
time. If you want to discuss factory 
dosings with the congressman, 
he’ll do that, too. But I think you 
should be aware of how much pride 
of ownership Dogged has in his 
book. He had six of us working on 
it day and night, for 10 months, 
and be thinks it’s the best thing he 

has ever done Good, then you 

win take a table, and you'll order 
1,200 bodes. Thanks a lot, Walter" 
“Hello, give me The Washington 

Post book department, please 

I wish to report a best-seller.” 


Tracing Holocaust Revisionism 


By Richard Bernstein 

New York Times Sewer 

L OS ANGELES — Deborah 
/ lipstadt has a kind of schol- 
ar’s waking nightmare. She sees 
bodes on an imaginary shelf de- 
scribing the anti- Jewish genocide 
of World War H. Next to them 
she sees other books, there be- 
cause of some well-meaning but 
misplac ed commitment to open 
debate, denying that the slaugh- 
ter of the Jews ever took place. 

There is reason for this pirn 
vision. For many years there have 
been a host of small groups in the 
United States, in Canada, in Eu- 
rope and elsewhere that deny the 
reality of the Holocaust, despite 
the crushing weight of evidence, 
testimony and scholarship. . 

Practically since these works 
first appeared, this opinion has 
been dismissed as the product of 
crackpots and anti -Semites. But a 
more subtle version of Holocaust 
revisionism, which sees the Nazis 
themselves as victims of historical 
circumstance and therefore less 
than exclusively responsible for 
these horrors of the war, is gain- 
ing some acceptance. 

This has prompted soul- 
searching and discussion among 
more conventional World II his- 
torians not only over the phe- 
nomenon itself but also over how, 
or whether, to respond. 

Now Lipstadt, author of “Ben 
yond Belief,” an account of the 
press's treatment of information 
about the brighter of millions of 
Jews in World War II, has be- 
come the Erst scholar of the Ho- 
locaust to undertake a serious 
study of what she regards as a real 
danger, the outlandish con- 
ception of the Holocaust as an 
invention of the Jews might gain 
modest ground. 

The usual view toward the “re- 
visionists" has b* * 0 that their 
presentation of the Holocaust 
should not be dignified by any 
recognition, in pan because that 
would amount to a backhanded 
compliment, giving importance 
to ideas widely perceived to be 
both unfounded and motivated 
by anti-Semitism. 

But the revisionists are now 
deemed worthy of a cfose exami- 
nation by the Center for the 
Study of Anti-Semitism at the 
Hebrew University in Jerusalem, 
whose director, Yehuda Bauer, a 
Holocaust scholar, asked lip- 
stadt to undertake her prcgect 
In a recent interview, Lipstadt 



Bm Buteotomev/TbeNre Yo* Time* 


lipstadt “We should be aware of who these people are/ 


said she had reacted uneasily to 
the Jerusalem group’s request 
that she undertake her study. 

“As 1 began to probe them, I 
became concerned with giving 
them some legitimacy, unwilling 
them somehow to emerge as one 
school of thought among others," 
she said. “And yet, I fed. you’ve 
got to expose these people rather 
than keep them under wraps. So, 
yes, I’m giving them same unde- 
served legitimacy by making 
them an object of study, but we 
should be aware of who these 
people are, what they are and 
what is their methodology." 

The objects of her work are a 
host of small groups that hdd 
conferences and publish their 
opinion that the Holocaust never 
happened, in newsletters and 
small magazines with names like 
Thunderbolt and Christian Van- 
guard. 

The Anti-Defamation League 
of B’nai B’rith, which keeps trade 
of activities it regards as anti- 
Semitic, said in a 1986 report that 
these notions about the Holo- 
caust were important “propagan- 
da weapons" for neo-Nazi and 
other extremist groups operating 
around the world. 

Lipstadt takes that concern a 
step further. Her argument is not 
that the Holocaust revisionists 
will gain widespread acceptance, 
but rather that they could become 
part of what she calls the “rdativ- 
mng” of the Nazi genocide — the 
trend in some scholarship to see 
Nazism cot as a unique evil, but 


rather as oae of several morally 
dubious forces locked in the ti- 
tanic and vicious struggle (hat 
was World War IL 

“What I see,” she said, “is an 
insidious move on the part of 
some OT the revisionists, a fine- 
timing of their materi al, so that 
some of their positions could en- 
ter into the mainstream.” 

In a paper prepared for a con- 
ference at Oxford University in 
En gland , she noted that right af- 
ter the war, some serious scholars 
were dismissing the land storks 
of German atrocities as propa- 
ganda, as after-the-fact j notifica- 
tions for the Aftes 1 own behavior. 
A University of Wisconsin histo- 
rian, Wifliam B. Hessdtine, com- 
pared the “mythical" atrocity sto- 
ries that circulated after the 
American Civil War with those 
then friiw gf ng from Germany. 

By the 1960s, Harry Elmer 
Barnes, a history teacher at sever- 
al universities who wrote books 
Morning Franklin D. Roosevelt 
for the war, picked up the theme, 
talking about the “alleged exte- 
nrinauco" and “doings, retd or 
alleged, at Auschwitz." 

In the 1960s and early 1970s, 
the efforts of the revisionists 
were, she says, crude and simplis- 
tic arguments drenched in tire 
s piri t of classic anti-Semitism and 
based on the idea of a widespread 
Jewish conspiracy. 

But in more recent years this 
argument has gives way to a 
greater, if still anti-Semitic, so- 
phistication, so that several bodes 
have appeared complete with all 


the normal scholarly parapherna- 
lia of footnotes and the citations 
of sources, often containing what 
Lipst adt raTU “kernels of Truth" 
used to validate falsehoods. 

Among the standard argu- 
ments of the revisionists, for ex- 
ample, is that Cham Wrizmans, 

of Israd, said in 1939 that in the 
event of war the Jews would side 
with England against' Germany. 
In some of their more sophisticat- 
ed writings, they have also, cited a 
wen-known 1930s arrangement 
by which German Jews were able 
to recover «naii portions of con- 
fiscated funds if they left Germa- 
ny for Palestine. 

Members of the revisionist 
groups and some mainstream his- 
torians have drawn two sorts of 
conclusions from these episodes. 
One is that it was Jews who de- 
clared themselves the enemies of 
the Nazis, rather than the other 
way around, an argument that 
ignores the entire history of Hit- 
lerian anti- Jewish persecutions m 
the 1930s. 

Arid they have argued (hat the 
Jews “collaborated" with th&Na- 
zis in their own destruction, an 
argument whose effect dearly is 
to reduce the Nazis' own- graft. 
“Perdition.” aplay that was to be 
performed in London last year 
but was canceled after protests 
from Jewish groups, makes exact- 
ly this pant, Lipstadt says. 

This land of -history, in Up- 
stadt’s view, tends to remove the 
Holocaust from the realm of a 
supreme evil and provides the 
Nazis with seme excuses. She 
worries that eventually, as the last 
of the Holocaust survivors die 
and the event recedes further into 
the past, some revisionist notions 

CO niM enter marn& hram HstQiy. 

*T think there’s going to be 
more and more relativizing, 
meaning a kind of ’yes, but* argu- 
ment,” die p*ifl- “*Yes, many 
Jews were Irilied, but not as many 
as is daimed. Yes, it was wrong to 
kill die Jews, but in some way 
they brought the disaster an 
themselves. Yes, the Nazis' were 
bad, but so was everybody else/ " • 

“Children today are the last 
people who will ever know a Ho- 
locaust survivor or eyewitness,” 
she said. “Starting now and eer- 
tainly in the Future, it might be 
possible for some people to be- 
lieve falsehoods that it would 
have been impossible to believe 
until sow.” 



An unidentified manj outbid- 
ding a voice on a-telephooe -ai the 
Christie's East auction house in 
New York, paid $165,000 for a 
dowdy pair of crimson low-bed 
shoes, size 5B, witidt experts ' say 
pinched the feet Of their- original 
wearer. That was Judy Gariud, 
who danced in then down ayeflow 
bride road in “The Wizard of Oz,” 
the 1939 film dassic. The bid was ; 

the highest ever recorded for a 

piece of motion-picture memora- 
bilia, Christie's officials Said, and 
very likdy the most ever pad for a 


of footwear. The shoes, each en- 
crusted with 2J300 dancHstoK .se- 
quins. were placed for aoctioa by a 
Memphis woman, Roberta Jeffries 
lh""” 1 , who won them in a con- 
testin 1940 and had kept them in a 
safe-deposit box for much of the 
time since: The wdl-dressed, gray- 
haired man who bought them, cov- 
ered his face with a newspaper 
when the bidtfing ceased and fled a 
throng of r epor te r s, crying: “No, 
no, nor A Christie’s representative: 

later that the . man . had said 
that he had no plans far the shoes 
other than to “treasure them." 

□ 

Oxford Un i ver si ty conferred its 
highest distinction, the honorary- 
degree of doctor of dvfl law, on 
HtsdaS Kcbrd no Wriadkfar 
of West Germany on Wednesday. 
He was presented with the degree 
by the university’s chancellor, Roy 
a former British cabinet 
minister, who hailed bun as “a de- 
voted friend of Britan, seeker rtf 
peace and sustancr of Europe.” 
The citation said he had spoken oat 
against the injustice: of tire Nazi 
regime and. bad led tile German 
people m their detenmutian to 
promote peace. WrizSdcer is an 
honoraxyfdlow of Oxford’s St An- 
thony and Balhol colleges, having 
attended die latter in 1937. The 


vC;...- - • - 

booses. house 

andi-tobeSdsons! hopes," Canes 

•hcrise 

. fori for Habttkk fat Humanity, a 
non-profit Christian group that 
bintds and 

houan& “What Wre trying to do 

problem^ of. .homJessnta^” Jrid 
Carter, dad iff dungarees and join- 
ing some SI othervWnmepHf at the 
rite: The former president said he 
and his wife, Rosajyuajiave donat- 
ed a. week in each of the last five 
years wworirimgnft Habitat rites. 


fthtas Dram stole tire, fime- 
hght an her sen's birthday Tuesday 
by winning the .parents’ race at ha 
schod’saminal sports, day, Priocp 
Wlffiam had afetady celebrated h», 
sbdh birthday with a tea. 
his parents' home, Kensington 
ace, pa Monday, scheduled not 
conflict with - the Wethexb 
School's special event. The 
was awarded a pooed plant 
winning s. 50-yard dash and 
gave ter otter sod, £-year- 
Prince Hany, a helping hand In 
brothers' and sisters’ race. ... 


The French actor Alan Delon 
made a nifty profit on apaititmghy 
the 1 9dfcccntniy artist Engine De- 
lacroix that he bought in- Paris" in 
1977 for the equivalent of" £49,000 
(then $124,000). An- American col- 
lector bidding by telephone in 
auction at Sotheby's in Lend 
'it the wade— -a painting of ai 
with draw n sword on a gal-1 
horse —for £913,«10 ($1: 
Sotheby’s said the 
was more than double the pre 
record for a work by the artist. ' 
buyer was not identified. 


uni versity bestowed the same de- 
gree on Yuri Levin, a specialist in 
Anglo-Russtan literature and mem- 
ber of tire Institute of Russian Lit- 
erature at the Academy of Sciences 
in tire Soviet Union. ' ■- 


Almost eight years after leaving 
the White House, framer President 
Jimray Carter was hard at work this 
week in one of America’s worst 
urban shuns. Carter brought & 

ha m mer and Turiln to hrip rebuild' 
homes in north Ptriladeijjhia, a 
crime- and drug-infested nogfabor- 
hood with . 10.000 abandoned 


Qrerfard Waechter, the * 
of Vienna’s Volksoper, will also be 
crane director of tire Staatsoper 
(tire Vienna State Opera) in 1991 
Culture Minister JfiH 
said- on Wednesday. She saijj 
Waechter, 59, one of tire 
world’s leading baritones during i 
30-year ringing career, would 
over the management of tire f 
Opera when tire contract j>f 
c urr ent director, dans 
Drese, runs out Drese has 
heavily criticized in the At 
media for exceeding the budget < 
the state-subsidized house wit 
costly productions of rare works. 



PERSONAL 

MESSAGES 


MAY THE SACRH) HEART OF JESUS 
be gfanfid, Coved and preserved 
throughout the world now and Forev- 
er. Sacred Heart of Jem pray far us. 
Sant Aide, warier at tnradei, pray 
nine trees a 

known to tot Pubficttion mat be 
promised. A. Martinez -Fonts. 


Zrrem juae, wonar c* m 

to us. Say itiis reaver i 
day. by me nnm dby, 
wffi be answered b lias 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


PSC.MB1AOC DE5 ANGLAIS. central, 
unobstructed see view, 7m floor, 
sumptuous. beoutifu(|y decorated, 
fuHyau conditioned. 200*4*1 tetart- 
menl. 70 scpa. living. 4 bedrooms, 4 
baths, dressings, doubfc- garage. 
F5roo.000.Tet 932521 79. 


ANNOUNCEMENTS 


TO OUR READERS 
V1SITNG FROM 
THE USA 

THE WHS NOW 
AVAILABLE IN KEY 
US. CITIES ON DATE 
Of ISSUE 

Now printed by soteHto MmM in 
the US, the Inter-ration al Hereto Tribune 
offers sane-day home or office deSw 
ert wt Mreiholfrex most wees of 
Wartington D C Bid Las Angeles. 
Sutacri^ion copes rre oho flown 
directly to Atlanta, Boston. Cheapo. 
Houston, ond San Francisco lor speedy 

raj dsLvstry. 

In the UAA- cdU 
1 - 800 - 882-2384 
In New York, cal 
(212) 7524890 

or write: 

Inter n ational Herald Tribune 
850 Third Avenue 
New York, N.Y. 10022 
Tetau *27 175 
Fn* (2121 755-8785 


FRENCH RIVIERA, 

25 acres. Bordering 
utes from histone v3 
con Vdfay. F7. .. . ... 

Jackson. Frm» ftomofKjn hCcE. let 
93 8748 00. 


residence on 
course, mirv 
French S*- 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


PARK* SUBURBS 


VU1ENNE5 S/SBNE (78) West Pons. 
25 mans from Bale. Near golf course 
end swimming poet Spobom modem 
house. 4 bedroom, living roam vnlfi 
fireplace and terrace. Wed bldten, 
pcryroori. 2 txifroana, iaundy. go- 
ram. 1500 *pn. garden. Teh 
453)1. 15.44 [office hours!. 


16th, VKW PANORAMIC 9th floor. 
Vast and ipodous opertnent of about 
140 sam, American Inched, ponds, 
fined 75 scjjn. bdcony/larracs. Teh 
45.5S.9U33 or P 6) 4 4 53 56 26. 


RUE DAWflMy 2nd flow, 3 roams, 
equipped bttfem. 2 bathrooms, kau- 
naus r en ovations. F1B0QTOU Tel- 
4i54.46.lU 


AMERICAN HOSPITAL OF PARS, 
accredited US hospod. 24-haur emer- 
gency service. English spoken. Blue 
Goss. 45 speaafbev under one roof. 
63 Bd Victor Hugo, 92202 Nealy si* 
Seme (10 met. EtoJej Teh <7 4 7 53 00 


DRBIXING PROBUEM? le Kucher of- 
fers EnjAsh speaking revdenrial reho- 
b&ation aid detwificaoan t 
Geneva. Teh France 5D 41 44 65 


MBA SCHtJN. The most refined of al 
lies, m ZURICH Gxdusvdy at 
Wtff'BBtG'* ■'-* * 


13. BohnhoTstr. 


- looting 
. 01/2IT 


mens Hare 
29 50. 


COJWNG 7D I43NDON Al sold ate 
events, lei Mis, Phantom. Cats, cfl 
theatres, sports, pop + Wrmbiedor 
terra UK 01925 21(8/9. Credi cords 


FSUNG low? - 
SOS HELP CTTSivSne in 
I ) P4is. Teli Para 47 23 


ALCOHOLICS ANONYMOUS Enoksh 
epeatang meetings darty. Teh Pam 
2634 $ 65 at tome 67% 03Z3 


MOVING 


ALLIED 

VAN UNES INTSINATIONAL 

worldwide moving 

PAMS DCSBORDB 

(1) 43.43.2164 

HtANKhiKT LIAS. 

U69) 250066 

LONDON AMBrntANS 

(01)953 3636 

MILAN BOU1GER TRANSPORT 

102)846 5741 

NKE COMPAGME GOOA1E 
93JIJS72 

USA A1UEDVAN UTffS 

pioi) 312-681-8100 


PASSY. EXCHIENT INVEST MBIT. 
Chtjrming stucio, 26 sam» perfect 
andtali Tel: 47 94 60» 


USA GENERAL 


STATE FOR SALE. 2 1 MO AOS 
parcel of lend. 18 miles eat of B 
Paso, Tews. Segont home. Land srtie 
o»*d in to grodma area. M 
libiities. Write fos fox 10120, 

T*xai 79992. USA 


Hie daridge Residence 
CHAMPS &YSSS 

high does, fitly eqwpped 
apartments with services. 

ROM 1 WfflC 

Teh 43 59 67 97 Telw 290548 F 


ILE ST. LOUIS 

freestone buidng with ifi. 4tfi Boor. 
large aportmenl. kving + dmng. study. 
3 bedrooms, 3 baths, fitly equipped 
faxhea luaincxa antique fwniture. 
FSOjOOO. Serious teferancM requested. 
Tet 45 63 25 60 


AT HOME M PARS 
SHOR T Ot LONG TERM 
apartments far rert hirnidied or not 

PARIS PROMO 

Estate Agerf . Property Manager _ 
25 Ave HaSe. raXJBFbra. 4563 260 


SEVERAL LUXURIOUSLY 
FURNISHED RENT fUS 
Mi - 14* -ITlfi- NEWLY 

HAMPTON 42.25.50.35 


161H RESDBfflAI, large 


camfartfc short A 
Td: 47 25 16 82. 


term pood*. 


16THFOCH 

I'wrg + be, 
term possbie. FI 


_ .dew, double 
high dass, short 
“ 422 16 85. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


THE HJtOffAN BRANCH of MONT 


German operatio n This inSydual 
mud dreody be occrodted by HQ 
USaRHR and paaess o NAS) series- 
6 rang, tf you ere that imfiwAjal, 
contact us at W 631-74031, » set up; 
your persona interview. 


EXECUTIVES AVAILABLE 


16TH ETOAE, USA STYLE Wy 
lorge 1 bedroom, color tv, c idntov 
■r.lnens. 3 months. Owner 4500 8371 


COMMON MARKET 

COMMBtQAL HRECTOR 
AVARARIE 


EMPLOYMENT 


EXECUTIVES AVAHABLE 


OIAORWNGUAL AMBUCAN worn. 
c»v MSc. tSE BA. Harvard Unwari- 
ly, with experience in inttmaoand 
organizotras, joumafam, research & 
aarnnotreiion. indurfing 12 years 
overseas, seeks aveer pc**ori with 
«owih company, preferably London. 
Heme wnt» Ban 46572. tmemationd 
Herald Triune, 63 Lang Aon. Lon- 
don. WC2E 5>JfL 


INTERNATIONAL REPRE9MTATIVE 


EetensiveinfT exgene nofcPWO 
ahan, contract^ CT/OFF5E15. 1 


negeti- 


PRESnGE PROPBUT 

RENTALS 45 JO. 8 8.40 

WTH. DREAM 5ETT1NG, smal house & 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


(MASSE. 8SNCWATH) OLD MAS. 14 
rooms, d oonfori, very private ond 
1. view etc Wy ond Autust, 
mortfWy. Tel: 937CU)6(fir 


GREAT BRITAIN 


MAYFAIR. Short lei luxury serviced 
qparimenh «i the hnart of London s 
shopping & entertammenl dstnds. 50 
yd. from US Ejdxasy, 24 hour teesp- 
ean. CompeMv* pnoK. 10 Lees 
PkKe.GrotvenarSaLandatW1.Teb 
01-491 7051 Tlx.- 259 40 ISS G 


NEW LUXURY FLATS 

Landscaped wounds with heated apoi 
£140 - £350 per week. 50737) 241301 


KNIGHTSBRtSGE. Srrxd prntaa 
house, 5 min. Hotrods/ Hyde Fori, 2 
doubles, 1 angle. 2 bartiw showers, 3 
wt. To rent 6 months + 
i/week. Teh 01 584 Z764. 


LONDON (BITBt ICAR HARRODS. 

Prrvate house for 24 people. Mad s 

hom end July 


horn £4007- 


Holiday lets 

XV wee*. Tel: 01 584 2764. 


HUNTINGDON HOUSE tow oh ser- 
viaed operfmerfc in Centred London. 
“ 1 373 4525. 


TeLOl 


Tlx 25293. 


FOUR WINDS 

INTERNATIONAL MOVING IT 
TIC LARGST WORtOWDE MOV® 

PARS OFFICE (I) 34.64.9T.9I 

CALLUS FOR AN ESTIMATE 
YOU WBi SC GLAD YOU DOT 


CONTMEX. Smal A mtdnm moves, 
baggage, can wcdMt. CeS Oar- 
Sftfatt42 81 1881 (near Opera). 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


45 ACRE PARADISE 
15 min. BBflND CANNES 

first hmeerffered, the Kviera's mod e*- 
dtnrve amftxnSK estate, 3 nvnufes to 
Mougms, sited on pnveue hshrfy jedud- 
•dliha hibide with K km fern ttoe 


HOLLAND 


DUTCH HOUSING (BVTRE AV. 

***** Debut* renta ls ***** 
Voter ivcstr. 174. 1075 CH AWtjria o 
Tel: 31.X6U.U4S Fm. 6645354 


FUW0SH3) A UfttURMOflS 
HRST-OASS APARTMB4T5 

Mintnuta rental 2 months. 
Abo flats A Sou m for (d*. 
INIHl URBS, 1. nm MoSen, 
Jtoe jSth). T* H) 4563 1777 


OFF AVE MONTAIGNE 

DUPLEX on GAMXK Now -Nor 15 

2 raoms, cod, dean, no pets. Serious. 
Phase cal am 42_56T5.97. 


PARIS SUMMER RENTAL 

LffT BANK, short term. 43 25 08 91 


ICAR POMPCOU CB4THI, atoaUe 
July Itvoogh eort^ Septento, studo. 
top floor of smal 
rushed, qwet 
month. Teh 42 


■mol bwlcfina **eli to 
and sunny. r2700 per 
1224529. 


5 th, LUXEMBOURG. Owner rents 7 
Pucfias of character, turwherLcolnv. 
1 person far 3/4 months at rTJCXL 
T/2^enons. A4y/ August at F3TO0. 


AUGUST IN PAIRS. 1% EtoSe, large 
5-room npartmert. Steurway jsano. 
oil condors, big btehen, mend 2 hows 
per day . F20TO0. Tet 42 67 86 65 _ 


MICTTE. 2-roora, sun terrace. July, 
Aug,, possibly Sep*.. F85OT'mo. Van 
today, fit & Sol from 2-7pnt ScJo- 
man. 6 r Frcssois Ponwrd, 6»h fl left 


BOULOGNE. 120 sq-m.. 3 ttedrooras, 2 
bethL fevahr Seme view bn brtcory. 
S40d0/month 47538638 or 482578/6 


PWMSIB RATS FOR KBIT ton 3 
months to I year. Exclusive. Tet 
47.518638. 


ITALY 


When m Rome: 

PALAZZO AL VHAQGO 

luxury apcrtnmir home with Furnohed 
flan, amwobie fa 1 weeLand morn 

Phone: 6794325, 6793450. 
Write Via del Vetoro 16. 
D0IB6 Route. 


MARAIS, PLACE DBS VOSGE5. Luxu- 
nous a part — »t Short or long farm. 
Teh 46 34 19 25. 


6TH FABiAOUS LOCATION, 5urry, 
c h ormmo 85 sam. vnth view of St 
Suto*. WAug. 46 33 87 62. 


AUG. fN PARS. 10 mantes Mara c- 
BMubourg, home & gardm. $1100. 
Phan. 13 run des Fetes. 75019 Pans. 


VEW— CANAL ST-MARTPL dado 
newly redone, balcony, terrace. 
F36QD Tek47S59535. 


PARIS AREA UNFURNISHED 


ILE ST LOUIS 

Sumptuous duplex, reception, 

3 twd-ocvns, 3 bams + maxis room 

EMBASSY 45 62 62 14 


1 6 THl 27 AVMUEKIflHL 3rd floor, 
tea Irving + 1 bedroom. 75 tqjn. 
F91560/mon(h net. indudfng pmtana. 
Ter45i369A7 l0snfied fcgy money. 


1 6* EGUSECTAUTHja an port Lux- 
urious. 110 sqxn, double iwna 2 
bedrooms. 2 boths, equipped btrfiea 
sunny. F15.IXM. Tel 45Mra 87 


20 yean experience in intemosxmd 
sales and nxxteting, in chergs af staff 
rxcecdrw 100 penorn and sates 
voteme S ml ion annual/. _ 

Baades Engfeh, cteoiuwy flwnt in 
SponUi, French. Dutch. Garmon and 
IWban. Spaaoiaad until now inrawttl- 
mg your produrts on Ihe Continent. 
For fiA curriculum vitae 
plnase write or telefax 
CP 398, 29670, San Pedo Akanfcra, 
Mafago, Spuia Fax {52) 810003 


wn. V«0 TECH MANAGBIPfr 

fAiWnguol wuh mil rvo ter*, nrstene 
fanning, systems development S marv 
Dgement consJting experience. Seeks 
position with multmjtior*- 


German. VVJ1 consider temp 

call usa 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


industry wilh 
T>Lijntnliiij 30% a 


infltebitiUng 


NBDIO IMPROVE YOUR UISMESS 

in ASIA or AHflCAl I «o French, 
bingud French/Engfcjh ft a success- 
ful experienced speSoSsl in these ar- 
•as. Seekrig posrtion, wiSng to study 
any prapoiaL Pleasa eortiod me 
through; Bax $773. HetxM Tribune, 
9252] Nemty Cadox, France. 


of wcsMuede stdes 

— - fa* - 

PBtSONAL ASSISTANT 
TO TH E NOR TH AMBPCAN 

am ExramvE omcra 

Based in Paris for lie lint three years, 
he wfll be in chcrgn of cdtStoJ and 
survey of US odrvifies and wll travel 
for froquerti ond short times between 

Frteice mi North America. Hie wfl then 

move towards an operohoned position 
in the States. 

23430 yems old. America). Gnfpmer or 
buinesf echooi Send loner, expected 
sdary ond CV to Bax 5931. Herald Tri- 
bune. 92521 Neuil y Cedex, France 


’nonouemer 


at company. Excanert intercutiurd ft 
dcfomatiewlb. Wffl relocate. Itoy to: 
CX. PO Bax 7751, McLean, Vrania 
221067751 USA 


USA 


GBNTBl OF MAM4A1TAN 35 Sr. be- 
tween 5th ft 6th Ave. 1200 jq. ft. bft. 
Sixuiy. SI 200/ma + utitries. Wy ft 
Aug. 212-563-9111 


AFTHt 13 YEARS BRASUAN expo- 
sure of wfveh 6 as CEO of a mid-sae 
German Go. I om snerdting for a 
change to CH5£ storting Feb. I, 89. 
Grcxaxn* m Bus ness Atti nr rtel u ricxi, 
40 yri. old. fluent <n English. Genov 
Sponoh and Pertuawese. Contact wi- 
der: AA Ross Harfexi, Case Poted 
155. 94.000 Gtavati-ZS-BrasI. fiiorte: 
fp) 512-eai7.44 or 8&ia35 to ~ 
512-88.1284- tfx 511 796 + 512 


YOUNG MAN, ENGUSH. TrflmgnM 

French, Itobcn. Degree in PoSlicB So- 
***** ^ Etonomi o, 10 ywr. expn ri- 
ence pnnoMg r adnrtiitntfiori / 
confwonces, seeks autonomoiti and 
rosponnbie paation in Ftee/Maraoos 
Curran I sofary (^250^0- WT Box 
5927. 92571 “Wy Caitex. France 


CAU FORMA ATTORfCY- |UM 
Tax) seeks Irtiemationd Stfoation. Fk> 
■rt m German. Hol ds U^., Conoflon 
and British atrzenships. flwse cortiact 
Stuart McKenzie - 564 Mafiet Street 
4*1032. Son Froneisco, Co<> U^A. 


MOSCOW. Experienced prefect man- 
ager £37. yugc»M. Bi seeks mter- 
efeng fob- hxnfcey prafeds back- 
ground, fluent in fitosh/Rotsten. 
Write to Mr. Perovic, razeska 6ft 
11030 Belgrade. Yu. 


AMBB CAN Cx e c uHve seeb employ- 
menr/busteess opportuity to po- 
mote your products in USA. G.Tawil, 
6598, N. Befhmoar ' 

Wisconsin 53209, ’ 


our Lane, Milwoiiea, 
’, USA. J4iq 3514824 


EUROPE'S LEADING SPORTV travel 
mo guii ne s at looking lor odveitiur- 
tu muWngud young women or coo- 

Hsaca m curopoan w coo gper resorts 
tor our to p i^toSty mopanrxn The 
ramuneration is on a lliujd coairrtis- 
»on baui with o good income gum- 
onteed due to the high repeat rasa of 
our odvertaers. The succeafui opto 
arts should t be free to travel Tor 
extended periods of time and should 
be fluent in ol feast one European 
language. Msst be fine to Start imme- 
darefy. Prefeme wi be awn to 
rxsrvsroakert. Ai mrpenses other than 
meete are pad ond o asmpony cor is 
provided. To find out more, ccfl Une- 

embourg3&7377.' 


EMHXJYMENT 


CBVERAL POSTITONS 
AVAILABLE 


EXPBUNCD OR. RBD engraen 

wanted. Wettest vrinrfne production 
tagging + mterpretam far Gonsuit- 
ina worldwide. 5»xl CV to: Box 466*2 
Inf, 63 Long Aae. London WCZ 


WATS COLOR ARTISTS. K you 
would to to point wittier resort 
■oms aid make a good income with 
a unique business idea, please ccfl 
Luxembourg 36 73 7T. 


GENERAL ' 
POSITIONS WANTED 


COMPANY 30 fans south Pd* (RSI 
toe), fee i * egoerienced fad wied 
ttseokx, Engfeh mtfher tongue, for 
Engfeh/ frentfi tronsWions. Typing 0 
must. Send CV ft telephone number 
to: Bax 5895, Herald Triune. 92521 
NeurBy Cedex. FtttxM. 


CRAZY HORSE seeks for . 

ng women to sob* an of , 
' ue ft telephone. Red bftngud 
_ w ..t^reneh. feterview 24lh J line, ft- 
8pm, 12 Ave George V, 75008 Paris. 


International Business Message Center 


ATTENTION EXEOmVB 

PabBshf 


to the Infemoda nd HertrM 


* 


wide, matt ef ... 

Beninese and industry, w A 
read ». Ms! Mr n (Pam 
6135951 befera 10a.nl, erw 
taring ttmf we am Mra yea 
bock, end year massage wit 
te flo es 48 boars. Tea 


IMPORT/EXPORT 


AMERICAN PRODUCTS - oport/im- 

pon. Able to export American prod- 

ucts woridvnde with quarety cud qud- 
ity dewed. Import items conudwtd 

for sate or exchange in USA Honk 

Nam rod. P.O. Box Z1507, Sorra Bor- 
boa C*.* 93121 USA. fto 
805/563-2475. lb.- 295682 HNCA UR 


FAX MACHMS 

roshrbo. flfenjto, Cjfur, Jhcip, etc. 
We export vwridwide. G ftian n. 
Fax 718768-2141. Td 71B76&8800 


BUSINESS 

OPPORTUNITIES 


IN1BMATK2NAL OFFSHORE 
COMPANY INCORPORATIONS 

, m o w ysflisq 

Camprunepsiw pronsEBO^CP s 
duda norrinoes, 

Rapnesentoove offiass. 


Powers of att orney, t el&x, telephone 
farv**ring worldwide 


Fax, mol 


BUSINESS SERVICES 


SWBS TRUSTEES ft LAWYBB 
ore at yous dnpnwl for aB bnines 
rronsocfxxK. fieiae contact us in fufl 
confidence of ou tfccrenon. En^feK 
French, tekan <xxt’ German fanguo g g 


. Notiond House. 
Sartian. ble of Man. 


Tb 628352 


Fhona: C624J 824S5 
' bfandGrab {0624)823949 


US DSnUBUTOeof sparing goods la 
American mfitory thoughou! Europe 
has immedcte need nor nperisneed 


PARIS AREA FURNISHED 


Embassy 

ft Ave. « 


Service 


73008 tow 

YOUR REAL ESTATE 
AGWT IN PARIS 
45.6178.99 

FAX 41*9.21-54 


wti 1200 sqjn. 

ffAoffireom fexury atafe. 6 staff rooms. 
24 meter pool, teretis. CoO Patrick 
HfeOwb 939944 14 / 93.3834.55. 


AGBKE CHAMPS HYSftS rents to 
short and long tern, luxur ious open, 
mentb -ffh torife, sfudb. F3000; 2nd 
Opera, stutSo. F3900, 16th Porte St 
Good, flwio & 2- room, F450Q) 4th 
Moras , 2 -room, F45EJ0; IdteMonbar- 
nrase, 2-toom. F4000: 14lh Plobwee, 
ftroom. F6000) 15th, 4/5*-oom, 
Fia*a I6rh A 3/Uaom. 
FI 3,000; 4th He St Lows, 6-room. 
FXjOOfy 92 Meudon, house witfi gar- 
de/;. 9 rooms. FI 5.000- *7 25 3225. 


BOULOGNE (92) net* Metro. Shore 
furnohed apartment 1 year. S4007 
month, fine August 1st ( 6518762. 


EXCEPTIONAL loft-gvden. BASTILLE, 
all comtott, 2-4 per«» F7rop/ 
month. Jufy Aug. «%r. <3 38 10 90_ 


PACWG WVAUDES, 70 ta^ 7 
ro om s, lo (then, batfrocn 
F70W net. 4557 9608 from 


MARAIS 


towfetixa, high dess 
vino + bedroom My 
jOQ /month. 4277 J6^1. 


METRO DUROC fefge stwfio. SO 
term., fitoh etas, tunny, short term 
oopfale. >570a i fri 45 j\ 5670. 


Jrivtg + 
doH. edm, newly redone, 
’el 47 55 W 84. 


ftUEDEBASAftwai 

1 bedroom + 

era liitcheft F$rofc TaL 1 

ST GERMAN-lwemhourg Gcrdens. 
ofwntetti to lecepnom. $3,500. 
Jiiv-AW-Sapt TeL q26 72 92 


7* AVE BETEUfl. 30 Klin. Boche- 
"LJTixtio ovec mesorine. Bert 
F*JQ0. Tet 45 55 02 97. 


BUSINESS 

OPPORTUNITIES 


hr for sutxtenU earning. 

partie s send i your resume tot Box 
5860, Her old Tribu 


Cedex. France. 


ribune, 92521 Neuity 


WANT TO SHARE 
CANADA’S BOOM? 

■ Said, lucrative busines apparturtihes 

■ Joint venture*, meraen, oatubitoris 

■ Venture rapid. Gov f grant* ft toons 
* W i n ntiq i ant statu* 

TIC KEr TO A SAfE HAVEN 
Write OB WT Inc 
IMMIGRATION CONSULTANTS 
woh 2 WT reply coupon*, 5466 Doodre 
St. W, Sute lOd, Toronto, Ontono, 
Canada, M9B6Q. Fax Wdj 234-1564. 
TU 06-967583. toed Aomti Invited 


OFFSHORE COMPANIES 

• Free professoral coradtotions 

• Worldwide in corpor ati on* 

• h wiM dk tie avcAnty 

• Full co n fide n t ia l sermon 

• London represeftiatiye. 

• Wl admaiolnfloi *emoei 

Alton Com pony Formation Lid,, 

19 Pnef Bd, Dwtokn, Me ef Mm 
Tel (0624) 2659 hTbbZ7691 SPNAG 
FaxOOi 25126 


WW MRUCMS M TAX-fiS 

Conocian Dolor* 

Write to 

free xtiomafion. 

Canadian boxen IrfleratMenal 
P.O Jett 378 

VANOOUVBL B.C V6C M2 


XOES TREUHAND AG 
KoGwiWe 9 CH-6301 Zoo 7 
Swttrertoid Tet 0041-42-41 52 52 
Tetexc 462605 XBJS CH. . 
toe 0041-42-415 350 


FINANCIAL SERVICES 


1 HOUR 

SPEOAL DELIVERY 

to^auygiope^d Qgnsn*' 

TRANS IMP 
tofe (1) 447164.64 


YOUR VIStiSNBtS 

Among Ihe bat in Par a to product, 

VTBCTTVr. OTTpQOT. 1 1 KH tM nCUQL 

KOWH+RBCOW U. Fb St-Aitioine 
75012 Para. Tet (33-1) 43 07.59 59 


LOMX3N ADDRESS BOND STREET. 

Mo9, Phone. Fat, Tatex. Oxrference 
room Cal 01-499-9191 Tx 262690 


CAPITAL WANTED 


IMPORTANT CO rft sporting -goods. 
Slod immecktefy ovafelH. Only 
brand names cn Adda*, hto, Puma, 
Keebodc, Convene, etc Con 
price*. Abo interested to buy. 

Belaoi Sport Efetnlntion, Bteaum. 
Tefeiti 2ZS& tot 02 374 7^ Tet 
023755916 


BUSINESS SERVICES 


SECRET PSI RECORDER 
Record* Up To A Horn Co rarity 

Demised as ordnary tomtan pen. 
For prioe ft further infor ma ti on , si Mr. 
Patter in Pm 42-97-5600, 26 Ptaee 
Vendome, 75001 . Paris, France) or ad 
Mr. Frost m Londare 01-429-0223. 62 1 
Avdey St. London WI, England: - 
or Mr. Hanes ei Wcsfxngtov OCuSA: 
2X1-659-3432, Telex: 230. 

Agere Inquiries fevited | 

CCS coSmimcation control 


Major Lenders Wanted 

Growing American Co. seeb $10 nd- 
Tion loote Ifefsuttride Isndenpfeae send 

■xiguriej to; The Beverly C 
POftox 9*8, MrbUwod, 

Hits 01945 USA 


FINANCIAL SERVICES 


SWISS HAWUNG OF- - 
INTERNATIONAL TRANSACTIONS 
The key company Ion 
-Bad to ban opgrotons 

- Truteeshp to cora merod and ; 
financial operations 

• Asset* management 

- Offshore companies’ formation, 
domiahotnn end admirittratian 

Please contort is ei M aon fi d we 
of eat tfeaetiPk 
de Berig SJL, 13 ave Kriea 
1208 Ateaa / Swfcerivtd 
Rsena0fl2/4Z5980.tat4614S5 
Teles 421808 DB CH 


NS) MONTY OR A SANK 7 

Fmaiee or co&tierd available to ven- 
tore capW. all prafect*, fetter* af ere* 
end arbitrage. Comporew. butetosanep 
and brotoo am apply. Please contact: 
London - Fax; 0U9W517 or Head af 
Overseas Foreign Banting Department, 
fir* Mercanhfa CbpKti Company Ltd. 
Bax 3111. Honeyrfaw 2040, Joferaes- 
b58- To xt fll) 793-1709. 

We are ftm majority AanheUet 
mmreeai oflbdBd hn ro rtm e rti H i m 
emp *4 Swim Credfl Treat Carp. 


“Ana A CRASH - 
■EAR MARKET MONEY MAJCMG^ 

8y Harry SchuitT. Just ctif press. 250 
pages of straie^cs, chon*, irtia. to hefe 
you ewintn crisis waters & make inoner 

in a beer mart**, US$14.95 pastaaid. 

US$13.00 odrfW copes. DATUM! 
PO Bax 5506, Arvada. C080005 USA 


EUEOANTnUHSMN UU)Y (47) bread 
Vdendo Spain, exceflent background. 
Fluent EngfcK Spoflfah, feommg bah 
ton. Gartreai ft fcraira- W or&d 7 
year* Fores as pe rs onal ft financial 
on u t in t 5 year* New York ftoodter, 
real attate). Premutty buildbg 4 fuxu- 
rioo* Louis XVI flat* in Pin suburb 
with awn (feigned decoration; Be_ 
ntag to write nacia: biography, irvT 
low. Interested cd arts Beaux Arts, 
music, movies, theater), French ftictii 
fashion istd Omasa astrology. Seek 

K tion re travel cc m pa ni on 7 ossd- 
. Serious offer* only. Box 326. 
LHT., Pedro . Texrira, fori 1 Hoor. 
28020 Madrid or Bax 9933, Herald 
Trtwng. 92521 Neutty Cedex. France 


AMBUCAN M PAIRS teeto chofleng- 
ing position in Europe. Former asw- 
tnnt dredre Chanber of Commerce 
Pedm Beach County, Florida. Bock- 
ground indude* busineB 


EMPLOYMENT 


SECRETARIES AVAILABLE 


PBtSONAL ASSIST ANT/ Secretary 
seeks travel oaumnent to prete- 
jjou*. "too busy entrepreneur or 
VUrGoonon. FOB 71(38, Seattle, 
WA 98107 USA • 


DOMESTIC 
FOSmONS AVAILABLE 


New York, Long Uand 
NORTH SHORE ESTATE 

pSfeSorafSwpra^SSiiei wOj 

mdwfer care ft jupervnioa of 2 boy*, 
general housekeejxng, Uxhn 
overol mperroxin rof bofla 
aauid*. Must du be prepared to 
fiecNy ertiertrenmanc schedufe fc 
ft serving). References o must 6 
be n e fit* / wd rey. l t —n t tea 
- RUTHLMAR 
248-06 ROCKA WAY BOULEVARD 
JAMAICA, NEW YGRK1 1432 USA 


NANNY NEEDED to ol 
for af feast I yen. re of Sal 
Exponent* reqcrrrL fogs* 1 . 

■to, lot* af Irani mvotad. Driver s 
fcwtse needed Neods to be vary 
feahW. relaxed aid goad humored. 
Goad pay. Heat* send CV and refers 
ernes to Mr* Hanson, 1] rue 
Morignan, 75008 fttris. Prance. 




toumrv 
and at 

phases office ddb. Eiedhre argani- 
xatiomti and aomnuticating ik9s on! 
presentation. Presently stud/ihg 
french. Versatile and tenaciore. 
Porathy Watson, 454874 J6 Paris, 


AMBUCAN WOMAN. 27. MILAN. 

5 years experience .top US. factor 
house tootang to powron *1 fashion 
or other creative fields. English/ 
Spcnah mother tongues pha ItoSan f 
French, free to troroL Possess heier 
woritir^j^^ri. Call Coraino Ryrei 


count WANT® to work as chauf- 
feur, cook and howefoepar n Poris, 
for executive bachelor, Cafte must 
have reference*. Living u ocomn xj do- 
tion avadbla. Fosttoi to c orii w e n c e 
immediaicfy. Engfeh spectidra necessi- 
ty. French jpeobno hripfuL Superb 
futuretorighfcnupfe-TetPotnao- 
Paris, 47 03 45 52 office. 


WANTHh AMBBCAN AU-PAK. 
board and salary, nere Fori*. 


raotn, board and 
T* 454041^. 


DOMESTIC 
POSITIONS WANTED 


YOUNG, MUUIWGUAL Americrei 
entpjoyed by US. senator seeks dto- 
fenginB oreaar potman m mtf busness 
low or related craoL ExceBert back- 
ground ft dab. Unri 

RlfcmvM nyaJohb. 

40th Si, NW.Warfimgon. PC 20007 


AMBBCAN/ HTOKH dual netiionalrty 
ferwfe, 27, educated US and Franco. 
totoriy LE i . guaL.good bwwl e d gn ltd- 
ion, tamerience in hotel indurtry. Free 
M flora 471669636. 


EX-COMMAMtt,Shodala ft South 
African Force*, sedo sfxxt term as- 
hrgh risk paatoe. IHTBax 
1 Nedfly'SdBX. France 


- BtGUSH TRANSLATOR, 
Anwriaxi, Meta xtteresimg 
raenti. Ci Peris 47 34 56 * 


FRENCH Cm, T9, fluent Engfeh B, 
efiptona, seefe job Preis tarisai from' 
Sept. Td Paris £770 8883 before lorn 


EDUCATIONAL 
POSITIONS AVAILABLE 


OFFSHORE COMPANY tomato), 

ma n ag e men# end finortad services in 
Sermwfc. TSif Managetnenririntod, 
9X2. Box HM 2257, Hor*on, Bermu- 
ctaHMjC Tef: »)9) 295-1569. Telex: 
3758 CHAIR BA’ Fax (BO?) 292-1373, 


FINANCIAL 

INVESTMENTS 


rotco 

INVESTMatiT COMPANY 
fife* otortl with a comprehensive 
nmge of fegfepeftomance invert 

mtnte For mtontotos pfease aontoch 
Tab 41-22/Sfl 355A Tfaa 219 732. 


OBJECTOR far 
Fromrxn breed ai London. VbUUK 
wont par 


mtior 

aensd. together tilth the 
aaxime and adraartto- 
and to fixlher develop 
■tiBrerbng exiswig pro- 
grretL Far further rtformanon {endose 
CVradrel o viMti w tonMttoti write to 
Bax 46615. 1.H.T 63 long Aaro, Lrev 
doo, WC2E 9IH, En^tianJ 


FULL TUNE B4GUSH TEAOfltS 


SECRETARIAL 
POSITIONS AVAILABLE 


DIAMONDS 


WAMOM55 va g l f BT 

Hoe (fiamands in any price rarer. at 
fewest whefettfe once dirortTroni 
Antwerp center of lie diamond world. 

Ms 5SS3& F ^iS^™ ta 

MAMAMTEXPORT BVBA 

EsfobSshed 1928 

fefikociBlKrt 6LB-201 8 Antwerp 

tJOES 1 07 51 

Tin 71/W syf b. frtefax ^13/23 1 5ig7 

ffeart of Arewerp Dicmond nxfedry 


MINTS VF AMBBCAN 

" Ur * tKVC FIRMS xi PARIS: 
&W Bristol, Dutch or Gertixin 
seaetoie*, kntevfedge of French 


BOBtSKB) SEOSTAKY, f cat 

flfarlhand/typra Engfeh note* Jon- 
fluoge. reared pniNdiately to 
Amwican Company Pars. Interesting 
ygft.ftP flood Mtery. fieose send 
CV, dwto S references to Box 592Z 

HteoW Tribune, 92521 NeuSy Codex, 
France to mtenmw 


» «?NA3TON AL IAW HRM m Pow 

-STSSSSTi,"®; 


M8XCAL AUDIO TfflST wtih wg.d 


I AM SPMGSH RABYSJTTHL 27 

years old from Borrefena Experi- 
enced. Engfeh ,<peotiaaa dm* ' 
renco. seek position os ababyte... 
USA preferably, in Gcdtortia. -Write 
tar Mario Bcnogej, Crile Ateheo 50, 
08720 VUofroncn Dri Penedas, Borre- 
Iona. Spain. - 


YOUNG WOMAN. 24, series home 
work full tnne in Pm. good refer- 


ences and 


&^Pm ffw 


900129. 


AUTOMOBILES 


TAX FREE MBKHJ65 260 E 
ErgSdi Otatotre 6 cylinder, August 87 
model, 12TO0 to, « new, 5 Men, 
ntreiy Options, A£S, electric wrndavs, 
rierefl radta/aresate. etc. Dfl 50j000. 
no VAT. Ccft M. Schreiner, The 
3I-706S75W [office how* 

Tic 33458 B dr. Fax 31“ 


AUTO RENTALS 


PARS ALL MOilSnfE TOCB 

Ford fiesta; FI 875 per week. 
Ford Escort: F2250 per weal. 
Ford Sierra: F2940 per week. . 

NOTHING MORE TO PAY 

Rotes rndbde vnfntied bn*, insurance, 
coifcron donroge warier. +■ tat 
Doily rotes end eftar modari cMXtabte. 
C&YTRAL RW-A-CA* 

De Grefle Airport m 39.92.8389 
Porn office; (I) £l(0S2JXL 


AUTO SHIPPING 


TRANSCARJ7 ovde ftwW 75008 
Pais. Tel 4225 6444. Nrca: 9321 3550. 
Antwerp 233 99Q5 Ccms 9339 4344 


AUTOS TAX FREE 


TRANSCO 


titturance. 
•new ears. 


Tax free, safes - shaping ■ 

We stock over 3TOlrt«l _ 
Europe* - Japanese ■ Aotereacn Very 
»rcp^hva pTCto - totdririw y. Send 

lEflSScON^NOoSSatAAM 

2030 ANTWHP, rewatM 
71323/ 542 6240 Tx 35 207 T/rwwb 


TRASCO GERMANY. Mercedes Sere 
armored cars ft ta teri i o d bao u wws 
from Hade. Stentonm 38, 0 - 2 S 2 D 
Bremen. Tte 246624. Fax; 421 630205 
Td: ffi 421-633044. 


UCBBE PlAIKexpre I Fart Solution: 
PunshonlPO 2477. 6901 Lam Swit- 
zerland. Fax 091/237247776844024. 
Do you need cor maroncrf Ask us. 


AWORUX 
OF JOB 

OPPORTUNITIES 

AWAITS YOU 
INSIDE 

TODAY'S PAGE 10 

READ OUR 

INTERNATIONAL 

POSITIONS 


LEGAL SERVICES 


US. DIVORCE W2T DAYS. No i 
(a travel, veth or wuhatti cament < 
jpoute. Drebtrer Legal Anode' 
p/a IE Weteringdvtandracti 54/S 
Nl-1017 TP Amsterdam, HoRand Te 
312M40226or 823058. ft»r 


GUAM USA DIVORa fast. Batfa l 
oa travel. Free Book. Attorney I 
Padonton.Box 8K AomlG ixn. 1 
(671) 477>637 or iff I) 4777594. 


LOW COST FLfGHTSI 


ACCESS VOYAGE 

One Wi 

New York 
San Frreidsoo 


Los Anpaies 

Atianto - 

Dallas 

Chicago 

Mom . 

Barton 

Montreal 

Varrouvcr 

Rio de Jretaro 

Bafi 

Tokyo, 

West iriekes 


FI 500 
FI 50° 

F1400 
FI 450 
F1200 
F1200 
F2500 
F3295 
F4200 
F3390 
F1450 


F2000J 

raoool 


rawl 

F20OO1 
F2850 
P240O 
F2390 
F4465 
F4930 
F65S) 
F6800 ! 
F2900 ! 

and more destinations _ 
Decoder on 1 st ft busrnas do u 
ftew subfea to axxShcabons 
Kestnerkm mar apply 
Teh II) 4013 0202 or 422 ) 

6 roe Plane Uaret 750OT 
Metro - RBt Om t riet Lee H 


pjc- 175.11 ll_. 

'N LONDON 


ACCESS 11 
New York E 'to 

Soi Franoxeo £180 

Loi Angries Cl® 

Atkxtio £17D 

Mfrimi £165 

Boston £135 

Trititi £459 


£198 

£350 

£3® 

£330 

D10 

£260. 

£699.; 


Aldwyeh House. 7LPI Aldwydt.t 
London WC2. let (11 404 44 Uj 

Book now by ftooe with orerflt ( 


WOWDWflDfi HIGHTI USA i_. 
5160, west coast; 5269. APP, 1(L 
La Boetie. Fans 8th (a few raids fc 
Ch. Bysees). TeL P) 42ft9.l0ftl. 


HOLIDAYS & TRA^ 


SCOTLAND ft LONDON area. 4 j 
town iufy £ Aug from $1,040. fl 
' S77l 1-800-5414313! 


goffers fraa 
Candon 


929 425). Cofaimbif* Trr 


HOTELS 


SWITZERLAND 


GRAND NOTH. I 


THE F8I&4XY PLACE. Free | 
Tri. (041)30 II II. Tte 865 -e 


ILSA. 


TUDOR HOTEL New York 500 1 
Fbshunabh Emt Sde of j 
United Itotireo. 
reties. Tri; 2l298M8m or 
1253. TU- 422951. 


.. ARTS 


XAWHt MEDI N A C Afl W tN r 
Sajfafura Exhfirtan 
WMmMtGalory 
147" New Borxf 5trte< 
•LONDON 

Now tfwough. JuM 3Qtit 


EDUCATION 


MOO/IPUAUZB) HOME S TUDY d 
fearing to Amuicon HIH 

4 a n initti Ol i ve Cento, So0Mn« j 
varsey. fcnwjto. 5owiel. TAI9Q 


LEGAL SERVICES 


DOMMKAN DIVORCES once 1972 - 
faU ierutok DsofeF.aflreUflSi 
VVbshtngion, DC -20006 USA. - 
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FOR MORE 
CLASSIFIES 


Imphmipar Offprint, 73 rue de rEvanplz 7S0J8 Paris. 


( 




